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To be a model institution in providing development assistance 
that alleviates global poverty.

To help developing countries achieve sustainable economic growth and 
reduce poverty by providing financial resources, forging partnerships 
in the public and private sectors, and adopting international best 
practices to ensure aid effectiveness.

Mission

Cooperative: 

Creative:  

Committed: 

Competent: 

Collaborate without boundaries; show care and respect 
for others’ views; encourage team achievements

Always improving focus on solutions not problems; 
embrace change with positive attitude

Responsible for high performance; adhere to high 
ethical standards; determined to achieve our goals

Encourage personal development; confidence in our 
abilities; improve corporate skills and knowledge
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The year 2012 saw the United Arab Emirates celebrate its 41st anniversary in the true Spirit of the Union. Inspired 
by the approach of the country’s founding fathers, led by the late Sheikh Zayed bin Sultan Al Nahyan, the UAE takes 
pride in being a global leader in extending financial aid and humanitarian assistance to countries and communities 
in need.

Established in 1971, the same year the union of the United Arab Emirates was formed, Abu Dhabi Fund for 
Development (ADFD) is a vehicle specifically designed to manage the UAE’s humanitarian affairs and fulfill the vision 
of the nation’s leaders to help developing nations achieve their full potential.

Since its founding, the UAE has provided significant aid to developing countries and has been a major contributor 
of relief to regions in need of support. Today, the UAE has emerged among the world’s leading donor countries.
 
Following in the footmarks of our leader, President His Highness Sheikh Khalifa bin Zayed Al Nahyan, and under 
the guidance of His Highness General Sheikh Mohammed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi and 
Deputy Supreme Commander of the Armed Forces, ADFD continued to strengthen its activities and operations in 
many developing countries in 2012.

Unfortunately, a worsening economic situation in a number of countries across the world in 2012 might result in 
some donor nations focusing on their own local and regional crises, thus limiting their willingness to provide aid to 
developing countries.

This comes in the wake of unprecedented challenges witnessed by the global economy, in general, and the 
developing economies, in particular. A series of natural disasters such as floods, hurricanes, earthquakes and 
droughts led to severe damage to infrastructure, domestic production and exports in many developing countries, in 
conjunction with the worsening financial deficits, lack of hard currency resources and the continued strong growth 
in their population.

Dealing with these challenges requires concerted international efforts more than ever. There is an urgent need to 
strengthen cooperation among donor countries in order to enable the developing world to bring about the required 
development paradigm shift.

At ADFD, we have taken care to support this trend by effectively contributing to providing aid and assistance to 
developing countries so as to realize our mandate of enhancing the standard of living of their peoples, as well as 
their participation in the global economy. 

This is a sincere effort toward the implementation of the slogan: “We do not live alone in this universe and the surplus 
bounties of our country must be delivered to the needy”.

This approach has resulted in ADFD becoming one of the UAE’s most prominent instruments of contributing toward 
reinforcing world peace, understanding and cooperation, and giving generously to alleviate suffering around 
the world.

We take pride in the vital role played by Abu Dhabi Fund for Development over the past decades in bringing about 
real change and improving the lives of people in developing countries. ADFD has turned into a model of giving that 
we hope is replicated at the global level, and we are committed to pursuing this approach. 

We look forward to continuing to effectively contribute to global efforts aimed at reducing suffering and poverty in 
developing countries, help strengthen their economies so as to result in further job-creation, as well as contributing 
to meeting their citizens’ basic rights, such as access to water, electricity, health and education.

As we reflect on our accomplishments of the past and consider ever-new ways to fulfill our leaders’ vision in the 
future, I’d like to thank the team at Abu Dhabi Fund for Development that diligently works to consolidate the status 
of the United Arab Emirates as an effective member of the international community.

2012 has indeed been a momentous year in the ADFD’s history, but as we are all painfully aware, much remains 
to be achieved if we are to realize our vision of reducing poverty around the world and promoting a culture of 
development and progress. With God’s blessing, we shall be able to live up to this honor and fulfill this responsibility 
in the years to come.

Chairman’s Message

His Highness Sheikh Mansour bin Zayed Al Nahyan
Chairman of the Board of Directors



Director General’s Message

2012 was yet another exemplary year for Abu Dhabi Fund for Development, replete with development activity 
within the framework of the Fund. Under the guidance and perusal of our rational leadership, we continue to 
extend a helping hand to developing countries, moving forward on our journey to effectively contribute and 
support the economic development process in such countries.

The management at ADFD has been persistent in its efforts to enhance our activities, refine our processes and 
bolster the Fund’s contributions within a wide geographical base in Asia and Africa. At the same time, we have 
diligently worked toward implementing ambitious programs to improve the Fund’s performance and develop its 
financial position. This, we believe, will contribute to the development of our future resources and, in turn, boost 
the Fund’s ability to increase its assistance to developing countries.

By the end of the year, total loans provided by the Fund since its inception amounted to AED 14.90 billion, 
covering 226 projects. The total value of grants provided by the Government of the Emirate of Abu Dhabi to 
sisterly and friendly countries’ projects that the Fund manages reached AED 13.46 billion, allocated to 96 
projects in 61 developing countries worldwide.

During the year, the management reviewed the execution of funded projects, as well as the effectiveness of 
grants and loans offered by the government. This is done on an ongoing basis to ensure that our projects 
achieve the desired benefits of development, in addition to strengthening cooperation and partnership with 
national, regional and international development organizations. In 2012, the Fund signed a Memorandum of 
Understanding (MoU) with the Asian Development Bank to stimulate cooperation between the two sides and 
develop a framework for co-financing development projects in Asia. In addition, the Fund’s investment portfolio 
witnessed a remarkable growth during 2012, in line with our strategy to invest in companies that can effectively 
contribute to promoting economic growth in developing countries and, at the same time, play a pivotal role in 
diversifying the Fund’s resources. 

During the year, the Fund invested in Ethos Company, the leading private equity fund manager in South Africa, 
which has a history of successful investing. This brings the total number of companies in which Abu Dhabi Fund 
for Development owns stakes to 15 companies in 10 countries, while the total value of the Fund’s investments 
rose to AED 954.04 million.

These ventures represent a strategic axis for the plans to diversify the Fund’s investments, develop its financial 
position and support its resources to further improve its performance and expand the scope of its activities.
 
Along with concessionary loans targeting the development of infrastructure projects in developing countries, the 
Fund aspires to include in its activities investments in carefully selected projects that can play an increasingly 
important role in supporting sustainable economic growth in such countries. 

Besides the obvious benefits, such investments would also offer ADFD the prospect of generating high returns 
characterized by growth and continuity, in order to gradually turn into an additional source that feeds the 
Fund’s resources, as well as its ability to fulfill its mission and achieve its objectives. In 2012, we studied 
and evaluated many new investment opportunities through company shares and varied development projects 
within vital sectors in many countries with friendly and fraternal relations. This was done within the framework 
of an orientation aimed at upgrading the ADFD’s role in development, as the projects in which the Fund invests 
undergo intensive assessments of technical, economic and financial aspects to ensure their usefulness and 
their positive impact on sustainable development in the countries concerned.

We are proud of the ADFD’s accomplishments in 2012, achieved under the guidance and constant follow up of 
HH Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister, Minister of Presidential Affairs and Chairman 
of the Abu Dhabi Fund for Development. 

We look forward to continue building on these achievements, consolidating the leading position of the Fund 
in supporting development at a global level. ADFD has now evolved into a symbol of the participatory and 
responsibility approach reinforced by the Emirate of Abu Dhabi and the UAE in general, at regional and 
international level. We also look forward to continue enhancing the efficiency of the Fund’s operations and 
activities, and improving the efficacy of our internal processes, in line with best international practices.

I’d like to take this opportunity to thank my colleagues at Abu Dhabi Fund for Development for their tireless 
efforts in enhancing the Fund’s performance, and their commitment to effectively contribute to achieving its 
mission and objectives.

Mohammed Saif Al Suwaidi
Director General
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Solar Energy Project - Kingdom of Tonga
This project, financed by the ADFD, enables the 
Kingdom of Tonga to reduce its power deficit by 
producing electricity from sunlight. The project includes 
the construction and maintenance of a plant to generate 
power from photoelectric panels with a capacity of 500 
KW on the island of Vafaw.

About Abu Dhabi Fund 
for Development



Establishment 15th, July 1971

Capital AED 8 billion

Headquarter Abu Dhabi

  ADFD Loans AED 14.90 billion

 Government Grants AED 13.46 billion

 ADFD’s Equity Participations AED 954.04 million

Total Loans, Grants and Investments provided by ADFD & Government AED 29.31 billion

 Beneficiary Countries 61  countries

Number of Operations Financed 322 operations

“The Fund’s objectives are centered on 
stimulating the process of sustainable 

development in recipient countries and 
improving people’s standard of living.”

“The Fund’s five-year plan aims to augment its resources to give a further boost to its current 
activities in support of development and the launch of new initiatives with an eye on its goals.”

Background
Abu Dhabi Fund for Development (ADFD) was 
established back in July 15, 1971, as an independent 
subsidiary of Abu Dhabi Government, responsible 
for managing foreign aid. Over the years, it has 
established its position among the top development 
aid organizations worldwide. The ADFD’s legal and 
financial independence allows the organization to act 
with flexibility to support sustainable development in 
developing countries. Since its establishment, ADFD 
has played an important role in advancing economic 
development in beneficiary countries by providing 
concessionary loans that enable these countries to 
surmount challenges, address economic problems, and 
improve the living standards of their people.

Over the years, the scope of the Fund’s activities 
has expanded to also shoulder the responsibility of 
managing the grants provided by the government to 
finance projects aimed at achieving economic and social 
growth in developing countries.The Fund has managed 
a quantum leap in its financial performance through 
investments and direct long-term contributions in 
active companies in strategic sectors of the developing 
countries, along with investing in a variety of financial 
instruments.

 

Objectives
Abu Dhabi Fund for Development aims to partner the 
governments of developing countries so as to achieve 
growth and progress and be an active contributor to the 
sustainable development process in these countries. 
The ADFD’s objectives are: 

• To effectively contribute to economic growth in 
developing countries, by providing concessionary 
loans to finance vital sustainable projects that 
support growth within the strategic sectors, thereby 
contributing to stimulating investment and job creation

• Improve the standard of living of people in developing 
countries by providing concessionary financing to 
infrastructure development projects in key sectors

• To support the Fund’s resources through investing 
in companies in developing countries, along with 
prudently investing the available liquidity to achieve 
additional revenue that contributes to ensuring and 
strengthening the sustainability of the Fund’s activities 
and operations

• To support development efforts in developing 
nations, by intensifying cooperation with regional and 
international donors

 

Instruments
Abu Dhabi Fund for Development adopts a multi-
pronged strategy to achieve its objectives aimed at 
bringing about a qualitative improvement in economic 
growth in developing countries. The various instruments 
that ADFD adopts to support growth in the beneficiary 
countries include:
• Providing concessionary loans to finance projects in 

vital sectors of developing countries
• Investing in specific and selected projects in 

collaboration with the private sector in developing 
countries, with the aim of boosting economic 
development there

• Effectively managing the grants offered by the 
Government to ensure its contribution to reinforcing 
the efforts of sustainable growth in developing 
countries, including the basic participation in setting 
up projects, supervising their implementation, and 
evaluating their efficacy in achieving the desired 
outcomes

Facts and Numbers

About Abu Dhabi Fund for Development

Strategy
As the development-aid agency of the government, the 
ADFD’s strategy is aligned with the foreign policy of the 
UAE, which is based on establishing cordial relations 
with various countries across the world. In accordance 
with the approach of the UAE’s wise leadership to extend 
a helping hand to developing countries, ADFD focuses 
on providing financial assistance to those developing 
countries that are facing the most difficult development 
challenges. 

The Government of Abu Dhabi is keen to provide 
financing initiatives aimed at improving living standards 
of the people in these countries. These initiatives, which 
are launched and implemented by ADFD, take the form 
of development assistance, including concessionary 
loans and grants, as well as capital investment in vital 
sectors aimed at driving sustainable development in 
these countries. The active role played by ADFD has 
embodied the increasingly important status enjoyed by 
the UAE in the international arena as an active member of 
the international community, generously offering to help 
developing countries in order to meet the challenges of 
development, and improving the living standards of their 
peoples.

In line with this vital role, the ADFD’s strategy focuses 
on achieving several key objectives, led by ensuring 
the sustainability of its activities, financing development 
projects that make a qualitative difference in people’s 
lives in developing countries, and promoting the 
development process.

To successfully continue the mission for which it was 
established, Abu Dhabi Fund for Development has 
established a five-year plan covering the years 2012 – 
2016. The plan focuses on three strategic priorities. The 
first priority is to expand the geographical scope of the 
Fund’s activities by providing funding to more developing 
countries in various parts of the world in order to help 
them achieve their development goals. 

The second priority is to strengthen the Fund’s financial 
position through discreet investment methods combining 
aid with stakes in active companies in strategic economic 
sectors in developing countries, and managing the 
available liquidity to generate optimal returns. The 
third priority is to employ new financial instruments to 
raise capital. 

Internationally, ADFD focuses on establishing good 
relations with countries around the world based on 
mutual respect and good human relations and highlights 
the UAE’s role in the field of development assistance in 
international forums.

Additionally, the Fund’s strategy focuses on boosting its 
organizational performance by adopting best practices, 
enhancing the performance of its employees, improving 
internal processes, and applying best international 
standards in the areas of quality and corporate social 
responsibility.
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Kandadji Dam - Republic of Niger
The multi-purpose Kandadji Dam project provides vital 
support to the agricultural sector in the Republic of Niger 
by expanding the arable area and increasing productivity. 
This, in turn, will contribute to greater economic stability 
and food security for the local communities in that region. 
The project includes the reclamation of 2,000 hectares of 
land located directly behind the dam as a first stage, to 
be increased to 31,000 hectares at a later stage.

 

Developmental Funding

Investments

Aid Philosophy
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Fund’s Operational Activities 



Sitra Station in Bahrain

Signing Contract with Eritrea

“The Fund focuses on financing 
infrastructure projects that make a real 

difference in the lives of people in 
developing countries and contribute 
to the stimulation of their economic 

performance and promotion of 
investment and employment.”

Developmental Funding
Direct development funding is the most prominent 
activity of Abu Dhabi Fund for Development, through 
which it provides funding for vital projects within key 
sectors of developing economies. Direct development 
funding includes:

Concessionary Loans
The Fund offers long-term loans at low interest rates 
to finance development projects in developing 
countries. Such funding is provided after conducting 
intense technical and economic studies to ensure that 
they meet the aspired development goals of those 
projects, foremost of which is its effective contribution 
to stimulating sustainable economic development 
and improving living standard of the peoples in 
those countries. The Fund’s strategy in this domain 
is embodied in its focus on financing projects within 
key sectors, such as water, electricity, road networks, 
transportation, education and health.

Managing Government Grants
ADFD shoulders the responsibility of managing 
the grants provided by the Government to finance 
development projects in developing countries. 
The Fund’s responsibilities in this area include the 
direct supervision of the deployment of such aid in 
the implementation of the projects it is specifically 
allocated for, and following up at various stages of 
project completion in accordance with the determined 
objectives.

Investments
The ADFD’s investment activity is divided into two 
primary functions, while the first, targets the expansion 
of the scope and role of the Fund in boosting economic 
growth in developing countries by investing in selected 
companies within vital sectors in those countries, the 
second targets investment of the Fund’s available 
liquidity in a way that enhances its resources and 
revenues in order to continue the expansion in providing 
development aid. The Fund’s investments include:

Equity Participation
The Fund acquires partial or complete stakes in the 
equity of investment companies in cooperation with 
the private and public sectors in developing countries. 
The Fund’s strategy in this area focuses on investment 
in companies serving vital sectors to help accelerate 
development process in these countries, which 
integrates with the objectives of the concessionary 
loans provided by the Fund. The sectors where those 
companies are active include tourism, industry, holding 
companies, real estate, and private equity funds.

ADFD supports economic development in developing countries by undertaking two core activities – development 
funding and investments. 

Development funding entails the provision of concessionary loans and management of grants offered by the government 
to finance projects in developing countries. The focus in this field is on key infrastructure sectors such as electricity, water, 
road networks, social and health services and education, as these sectors play an important role in the advancement of 
human life, provide a decent livelihood for people, and stimulate economic performance.

The second activity focuses on ensuring the sustainability of its activities by achieving optimum utilization of the Fund’s 
resources, either through direct investment in the private sector in developing countries or by investing in financial 
instruments such as deposits and bonds. This approach has proved its effectiveness in strengthening the resources of 
the Fund, enabling it to continue its dynamic development.

The following is an overview of the key elements of the Fund’s business activity:
Treasury Management
The Fund invests its available liquidity in a way that 
allows achieving the optimum possible return. The 
Fund’s investment strategy in this area is based on 
investment in financial instruments with significant levels 
of security, ranging from first-class bonds and bank 
deposits. This strategy also takes into consideration 
liquidity management in a way that enables the Fund to 
pay financial liabilities smoothly.

Fund’s Operational Activities 21ADFD Annual Report 2012   20



Strengthening the cooperation between ADFD and OFID

Roads Project in Afghanistan

Aid Philosophy
Although Abu Dhabi Fund for Development was 
established in 1971, the same year in which the United 
Arab Emirates was founded, the roots of the Fund date 
back several years before that. In 1966, when the late 
Sheikh Zayed bin Sultan Al Nahyan took over power in 
the Emirate of Abu Dhabi, he embarked on an ambitious 
development plan. 

His development strategy was based on the exploitation 
of natural resources of the Emirate to include various 
sectors and promote the living standard of the emirate’s 
citizens, as well as to provide help and assistance to the 
needy within and outside the region.

While this approach was entrenched for several years, 
it took larger dimensions and magnified in influence 
with the establishment of the Abu Dhabi Fund for 
Development, under the guidance of late Sheikh Zayed 
bin Sultan Al Nahyan. He said: “We believe that the 
bounties of the wealth granted to us by God must prevail 
on our friends and loved ones.” 

He said so out of his humanitarian responsibility and 
the need to actively participate in helping developing 
countries to meet the challenges of development in 
order to contribute to raising the living standards of 
their people.

“The Fund’s development philosophy 
is based on the approach set by the wise 
leadership, so that giving is now central 
to the fundamental values of the UAE as 
well as its role as an effective member of 

the international community.”

This pioneering approach has also continued with an 
increasing momentum. This strategic move has been 
undertaken under the guidance of UAE President His 
Highness Sheikh Khalifa bin Zayed Al Nahyan, out of 
his belief that helping to alleviate the suffering of people 
in developing countries and supporting their need to 
face difficult economic conditions is central to the core 
fundamentals upon which the UAE was founded. He 
believes that doing as such is a responsibility of an 
effective member of the international community. 

In implementation of this approach, Abu Dhabi Fund 
for Development has, over the past decades, actively 
extended a helping hand to developing countries 
in various fields. ADFD has assumed a leadership 
position on regional and international level in the field of 
development aid, inasmuch as it has become a model in 
this area on the global level.

The Fund’s strategies have witnessed remarkable 
developments over the past four decades, that ensures 
that the aid provided contributes to bringing about 
tangible development in the economies of developing 
countries, through a focus on funding projects that help 
alleviate the suffering of people, achieve advancement 
in the standard of living and stimulate improvement of 
performance of the key economic sectors, leading 
to boosting sustainable development in developing 
countries as well as the ability of their economies to 
create more job opportunities. 

Given that achieving sustainable economic and social 
development in developing countries represents the 
main focus of Fund’s work and the basis of its aid 
philosophy, the concessionary development loans it 
provides are concentrated on infrastructure sectors, 
such as water, electricity grids, road networks, dams, 
education, health, agriculture and housing, which are 
all vital sectors affecting people’s daily life and play an 
important role in determining their ability to overcome 
the major challenges they face, and thus affect their role 
in the development of local production and creation of 
new jobs.

In addition, Abu Dhabi Fund for Development manages 
the grants provided by the Government of Abu Dhabi to 
implement development projects in developing countries, 
including supervising the proper implementation of these 
projects in accordance with the established standards 
and specified time schedules.

Development aid provided by the Fund has extended 
to include, along with concessionary development 
loans, direct long-term investments in projects in 
developing countries, whether wholly owned by the Fund 
or with partial stakes in them. These investments are 
concentrated on selected projects in vital sectors, with 
the ability to advance the comprehensive development 
and job creation, and contribute to the achievement 
of sustainable economic and social growth in these 
countries.

The strict selective policy followed by the Fund in 
determining the projects it funds has contributed to 
maximizing the positive results of its aid contributions in 
developing countries, benefiting hundreds of millions of 
people in 61 developing countries in various parts of the 
world from these projects.

Achieving sustainable development will remain the 
primary focus of the ADFD’s work, and the basis 
of its aid philosophy, derived from the approach of 
the wise leadership of the United Arab Emirates, 
and Abu Dhabi Vision 2030. In conjunction with the 
continuous development of its activities, processes and 
mechanisms, ADFD aspires to remain one of the most 
effective development aid organizations in the world in 
terms of the support it offers to developing countries, and 
the stimulation of their economies to meet the challenges 
and crises sweeping the world.
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King Hussein Medical Center - Jordan
In recognition of the importance of health care in 
promoting development and improving people’s 
standard of living, the ADFD was keen to finance 
this hospital, which includes 200 beds and provides 
therapeutic and medical services for children in various 
disciplines, ranging from cardiology, cerebral palsy and 
treatment of congenital malformations to ear, nose and 
throat, dentistry, rehabilitation and physiotherapy.

 Concessionary Loans

 Developmental Grants

 Equities

Beneficiary Countries from Fund’s Activities
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40

Development Funding Results of 2012 



Baku Road in Azerbaijan

Country  | Republic of Kyrgyzstan

Project  | “Bishkek-Torugart” highway

Value of Loan  | AED 55.09 million

This project embodies the ADFD’s approach of focusing on the financing of development projects that contribute to 
enhancing the performance of key economic sectors and improving the living conditions of people. The Fund allocated 
a concessionary loan worth over AED 55 million to help fund the development of an important section of a vital 540 km 
long-road linking the Kyrgyz capital city of “Bishkek” to the north of the country, and the regions of the far southwest.

The project financed by the Fund covers the 136 km-long Delaun-Otabashi strip of this road, which will contribute to 
facilitating the movement of people and the transportation of various goods and products within the areas through which 
the road passes, which are inhabited by about 50% of the population of the Republic. Effectively, the project will stimulate 
the development process in these areas, and support economic growth in the country as a whole.

The project includes technical construction of junctions, bridges and drainage facilities, as well as facilities for extending 
service lines, and safety and road protection requirements. 

Country  | Federal Democratic Republic of Ethiopia

Project  | Gedo-Fincha-Lemlem Bereha Road

Value of Loan  | AED 36.73 million

ADFD pays special attention to financing road network projects in developing countries, thanks to the wide reaching 
positive effects that trickles throughout the various economic sectors.

The road project of Gedo-Fincha to Lemlem Bereha financed by the Fund in the territory of “Oromiya”, located in the west 
of Ethiopia, is an excellent model. This important project aims to give a boost to economic and social development plans 
in that region, and support the economic and social development in Ethiopia as a whole, through the facilitation of traffic 
operations and transportation of agricultural products between “Oromiya” region and the rest of Ethiopia.

The project includes the development and expansion of the highway network linking the region with the capital city of 
Addis Ababa and other regions in the country, where it includes the construction of an asphalt road for 80.5 km long, 
along with the implementation of the pathways and drainage canals for flood streams to protect the road. It also includes 
advisory services to oversee the implementation of the project.
 

Country  | Republic of Eritrea

Project  | Balance of payment support

Value of Loan  | AED 183.65 million

Within the framework of its commitment to support development in developing countries, ADFD is keen on providing vital 
support to those countries to enable them handle the fiscal deficit in the balance of payments, which has become one of 
the main challenges faced by the governments of these countries in their quest to push development forward and boost 
economic growth.

In this context, ADFD has provided a concessionary loan worth AED 183.6 million to the Republic of Eritrea. The loan 
is aimed at giving a strong momentum to the development process, through supporting the balance of payments and 
enabling the state to meet the budget deficit. It is also aimed that the concessionary loan will contribute to the payment 
of the Independent Petroleum Group’s dues, which provided the state with the necessary fuel supplies for the operation 
of equipment, machinery and vehicles.

The loan will also provide the vital liquidity needed to support the state efforts to revive key economic sectors, and 
stimulate economic and development plans in the country.

Country  | Government of the Kingdom of Lesotho

Project  | Metolong Dam for potable water

Value of Loan  | AED 77.13 million 

The Kingdom of Lesotho, like many other African nations, suffers from shortage of potable water in large areas of the 
country as a result of drought, which worsened the living conditions of its people and cast a shadow on agriculture, 
livestock and development prospects, in general.

This project will contribute to overcoming this crisis, through the construction of a major dam that meets the needs of large 
areas, including the capital, “Maseru” and the cities of “Rome”, “Mazinod” and “Tiatiyanjnq”, as well as the surrounding 
villages, of drinking water.

The project will provide about 71,000 cubic meters of drinking water a day, which will allow meeting immediate and 
expected water needs of these areas until 2025.

The project includes the construction of a dam with a capacity of 53 million cubic meters, on the Strait at the bottom of 
“Vuthiatsana” River, to store and control the river water. The project also includes the construction of a plant and tanks 
for water purification and storage along with four pumping stations, pipeline network for 89 kilometers long for water 
transport, and all civil construction and electromechanical works, as well as technical and advisory services.
 

Concessionary Loans
In line with its efforts to support the development process in developing countries, ADFD in 2012 provided concessionary 
loans to fund selected development projects in five developing countries, namely the Republic of Kyrgyzstan, the 
Republic of Ethiopia, the Kingdom of Lesotho, the Republic of Eritrea and the Republic of Sierra Leone.

The total value of the loans offered amounted to AED 372.6 million, of which four loans were allocated to fund infrastructure 
projects in the sectors of road networks, transportation and water, while the 5th loan was earmarked to support the state 
budget in Eritrea.

The African countries received four of these concessionary loans, where Ethiopia received AED 36.73 million loan, 
Lesotho received AED 77.13 million loan, Eritrea received AED 183.65 million loan, and Sierra Leone got a AED 20 million 
loan. In addition, the Fund provided Kyrgyzstan with a concessionary loan worth AED 55.09 million.
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No. Country Project Sector Loan Value

1 Kirgizstan Republic “Bishkek-Torugart Highway Transportation 55.09

2 State of Eritrea Balance of payment support Others 183.65

3 Republic of Ethiopia Gedo-Fincha-Lemlem Bereha Road Transportation 36.73

4 Kingdom of Lesotho Metolong Dam Water & Agriculture 77.13

5 Republic of Sierra Leone tokeh-lumley Road Transportation 20

Total 372.60

Tangier Port in Morocco

Country  | Government of the Republic of Sierra Leone

Project  | Tokeh-Lumley Road

Value of Loan  | AED 20 million

The absence of reliable road and transportation network represents one of the main factors that hinder the growth of 
production and exports in many developing countries, especially in the African continent. Thus road networks are some 
of the key development projects financed by ADFD, who put utmost importance in activating the economic movement in 
these countries. This is done not only by facilitating the movement of people, but also by reviving key economic activities, 
such as agriculture, fishing and tourism, and facilitating the transfer of products to domestic and international markets, 
thus contributing to strengthening the country’s revenue from foreign exchange to achieve economic recovery.

The project of “Tokeh-Lumley” road in the Republic of Sierra Leone, financed by the Fund, helps facilitate the movement 
of people, transport of products and revive fishing, agriculture and tourism activities in a wide geographic area. This is 
done by linking the Freetown Peninsula to the capital city and other parts of the country.

The project will also contribute to solving the traffic jam crisis on the road leading to the city of Freetown, through the 
provision of alternative transportation corridor linking the city to the national road network.

The project includes the construction of the last section of the Freetown-Waterloo corridor, and a 21 km-long and 7 meters 
wide-road between “Tokeh” and “Lumley”, as well as the construction of the roads of villages’ entrances and crossings 
located on the road.

Country  | Kingdom of Morocco

Project  | Housing units in Assilah (Phases 2 & 3)

Value of Grant  | AED 36.67 million

Shanty homes and slums, in general, represent one of the major development challenges facing many cities in the world. 
Beside their lack of a suitable living environment for residents, they constitute an obstacle to the implementation of 
development and modernization programs. Therefore, the government, as part of its support for the efforts to develop the 
Moroccan city of Assilah, was keen to provide this grant to build housing units to accommodate the residents of shanty 
homes, and set up the area for re-planning to support the growth of tourism, which will positively be reflected on the 
region’s economy, attract investments and businesses and, thus, create more jobs.

The project, located in Bualtaib Tower in Assilah city, is carried out in two phases to build 200 housing units, 100 housing 
units for each phase.

Country  | Kingdom of Morocco

Project  | Bus Station in Assilah City

Value of Grant  | AED 18.47 million

The city of Assilah had firmly established an outstanding reputation as a center for culture and arts in the Arab world 
and the entire world, thanks to its annual festival, which attracts a large number of culture and arts celebrities, and has 
strengthened its position gradually as a tourist destination as well.

As part of its continued support to the Kingdom of Morocco, the government provided a grant to finance the project 
of establishing a bus station in the city, which is designed to facilitate the movement of tourists and residents between 
Assilah and other cities in Morocco, through the establishment of the bus station for public transport and the necessary 
adjoining facilities. Despite the large numbers of visitors, which the city of Assilah attracts every year, there is no public 
transport station so far. The implementation of this project is to contribute to facilitating and organizing the movement of 
buses, which will have positive reflections on the tourism sector.

The project includes the construction of a major bus station, containing shops, a service center, restaurants, a mosque, 
public facilities, parking areas and various other necessary facilities.
 

ADFD’s Development Loans of 2012
(Value in AED Million)

Developmental Grants

Within the framework of its role as a leading international organization supporting the development process in several 
countries, ADFD in 2012 continued to fulfill this role through the management of grants provided by the government to 
developing countries. 

Abu Dhabi Fund for Development makes relentless efforts to ensure the effective management of this assistance, a factor 
that is crucial in bringing about the desired changes in the recipient countries. ADFD also, keeps track of the various 
stages of the projects under way, and assesses their positive impact on economic, social and human development. The 
assessment reveals the effect of each project on the commercial and service sectors, as well as on the creation of new job 
opportunities locally. In 2012, the Fund managed four grants totaling more than AED 124 million to finance 7 development 
projects in four countries, namely the Kingdom of Morocco, Islamic Republic of Afghanistan, the Kingdom of Jordan and 
Republic of Djibouti. 

The grants aided four projects in the Moroccan city of Assilah including second and third phases of the housing units’, 
building a bus station, constructing primary school and Assilah Museum. The four projects amounted to more than AED 
72 million and cover the housing, transportation, education and tourism sectors.  The grant for Afghanistan went into 
financing Al Salam Road which aiming to support the economic growth of the country. The grant given to the Jordan 
assigns to  prop up the tourism sector through the financing Al Maawa Wildlife Conservation. In Republic of Djibouti 
the grant offered aimed to assist the country in dealing with its budget deficit and to overcome the difficult economic 
circumstances.

The following is a review of the key grants managed by the Fund during 2012:
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Barcelo Hotel Fes in Morocco

Country  | Kingdom of Morocco

Project  | Primary School in Assilah

Value of Grant  | AED 4.40 million

In line with its belief in the importance of education in the development and prosperity of communities and nations, the 
government provided this grant to finance the construction of a primary school to benefit the people in Assilah city. 
The school will be held on an area of 5,850 square meters, and will include 25 classrooms, administration buildings, a 
courtyard, playgrounds, complex for health facilities and residential units for some teachers and employees, in addition 
to the necessary facilities and services.

Country  | Kingdom of Morocco

Project  | Assilah Museum

Value of Grant  | AED 12.86 million

The project aims to promote tourism in Assilah city, through the establishment of a cultural center displaying hundreds of art 
works which are made by the artists who come to Asillah each year during its annual cultural festival.

The project includes the establishment of buildings for galleries and administrative offices and service as well as car parking 
and other facilities to serve visitors.

Country  | Islamic Republic of Afghanistan

Project  | Al Salam Road Project

Value of Grant  | AED 18.7 million

Within the framework of its constant support for the reconstruction efforts in the Republic of Afghanistan, the ADFD 
managed the grant worth AED 18.7 million to finance the construction of a vital road infrastructure that will contribute to 
ending the isolation of large geographical areas of the country. This is expected to help promote security and stability, and 
stimulate economic development in the country. The grant was allocated to facilitate transportation for the inhabitants of 
Kajaki, Sangin, Gerciec and Askahar, and link them to the neighboring areas. The positive results of which are expected 
to be reflected in the economic development in all regions around the Sangin Valley.

The project includes the establishment of a 39 km-long, 7.5 meters wide-road linking northern Sangin valley to the 
surrounding areas, to facilitate the movement of people and products and help access to the dam area in the region 
to conduct necessary maintenance. All these are slated to improve the distribution of power and water to the residents 
across the Valley of Helmand River. The project also includes building road shoulders and rainwater drainage as well as 
installing signposts.
  

Country  | Hashemite Kingdom of Jordan

Project  | Al Maawa Wildlife Conservation

Value of Grant  | AED 7.3 million

Tourism is one of the most prominent sectors in Jordan that has good probabilities to achieve strong growth rates, which 
will contribute to boosting economic recovery and sustainable development in Jordan. Given the importance of eco-tourism 
in promoting the growth of the tourism sector, in general, the government, within the framework of its continuous support to 
Jordan, offered this grant to develop Al Maawa Wildlife Conservation. The grant is aimed at creating favorable conditions for 
the growth and propagation of wildlife, as well as developing and implementing long-term programs that contribute to the 
reduction of animal traffic. The project also aims to develop sustainable resources projects and create new job opportunities 
in various sectors, such as eco-tourism.

The project includes the construction of “Al Maawa” reserve with all the necessary equipment and facilities, in addition to 
installing an external fence for protection and fenced areas for animals, as well as providing technical and advisory services.
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Sh. Zayed City in Bahrain

No. Country Project Sector Grant Value

1 Kingdom of Morocco Housing units in Assilah
(phase 1 & 2) Housing 36.67

2 Kingdom of Morocco Bus Station in Assilah City Transportation 18.47
3 Kingdom of Morocco Primary School in Assilah Social services 4.40
4 Kingdom of Morocco Assilah Museum Tourism 12.86

5  Islamic Republic of 
Afghanistan Al Salam Road Transportation 18.73

6 Hashemite Kingdom 
of Jordan Wildlife Conservation Tourism& Environment 7.34

7 Djibouti Republic Balance of Bayment   Support Other 25.71
Total 124.18

Developmental Grants 2012
(Value in AED Million)

Development Funding Results 2012 

Company     | Ethos

Country     | South Africa

Sector      | Private Equity Investment

ADFD percentage of ownership | 2%

Ethos is one of the most experienced and successful private equity investment companies in South Africa, which has 
proven and distinct expertise for 26 years in the ownership and development of companies in which it invests. The 
company focuses on acquiring controlling stakes in medium and large-sized companies that have promising prospects. 
It has shown mastery in taking advantage of the economic dynamics of South Africa and converting this knowledge in 
creating new investments that deliver strong returns.

Company     | Al Ain Farms for Livestock Production

Country     | United Arab Emirates

Sector      | Agriculture, livestock and fisheries

ADFD percentage of ownership | 24%

Al Ain Farms for Livestock Production achieved remarkable growth since it was founded in 1981. Now it owns three 
cow farms, a camel farm and a poultry farm, all are using the latest technology in production, storage and marketing 
processes. The company has carved a high reputation in the market thanks to the high quality of its products. It is known 
as one of the specialized companies in the field of farm products in the United Arab Emirates.
 

Company     | Al Dhabi Development Company

Country     | Republic of the Sudan

Sector      | Holding

ADFD percentage of ownership | 100%

Al Dhabi Development Company, which was founded in October 2007, includes “Al Dhabi Real Estate Company” that 
owns the presidential villas in Khartoum, Sudan. 

Equities
Investing through acquiring stakes in investment companies represents a central part of the development and investment 
activities of ADFD, which plays a significant developmental role through the companies in which the Fund invests to 
stimulate the development process and create job opportunities in the countries where those companies operate. This 
also plays an important investment role through strengthening the Fund’s income to ensure the sustainability of its activities 
and operations.

ADFD’s investment in South African “Ethos” company in 2012 embodied a model for its investment approach, which 
aims to strengthen its future resources. “Ethos” is one of the most experienced and successful private equity investment 
companies in South Africa, which has distinct expertise in the development of companies in which it invests.

This brings the number of companies in which the Fund invests to 15 spread across 10 countries and regions, including 
Morocco, Tunisia, Sudan, Egypt, Oman, Bangladesh, Austria, UAE and South Africa, in addition to investment in a fund 
covering the area of sub-Saharan Africa.

The ADFD’s direct investments are described below:

Country  | Republic of Djibouti

Project  | Supporting the state treasury

Value of Grant  | AED  25.71 million

Djibouti has faced growing economic difficulties during the past few years as a result of the unprecedented successive 
drought weaves that hit the Horn of Africa, in general, and Djibouti in particular. These natural calamities severely affected 
agriculture and animal husbandry, which lead to higher food prices in the local markets. It also had a negative impact 
on its exports and revenues from foreign exchange, in conjunction with the rise in the value of its imports, including oil.

These factors have contributed to the accumulation of additional financial burdens onto the state treasury, limiting its ability 
to deal with these economic difficulties efficiently. Hence, this grant allocated to help support the country’s economy by 
supporting Djibouti’s Treasury to cover the budget deficit and support the efforts aimed to overcome the difficult economic 
conditions it faces.
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Company     | REBAB Holding Company

Country     | Kingdom of Morocco

Sector      | Holding

ADFD percentage of ownership | 82.82%

Rebab was founded in 1984, and is listed in the Moroccan Stock Exchange. The company has interests in three major 
companies in the fields of hotels, mining and materials’ trade.

Company     | Union Emirats Arabes Unis de Peche (UMEP)

Country     | Kingdom of Morocco

Sector      | Agriculture, livestock and fisheries

ADFD percentage of ownership | 40%

Headquartered in the city of Agadir, Union Emirats Arabes Unis de Peche (UMEP) company started operations in late 
1989, and began its activities with six equipped boats for fishing on the high seas, each of which has a capacity of 350 
tons, and is fully equipped with the latest fish detection devices and technologies. The company, marketing its production 
in the markets of Japan and Western Europe, managed to expand its fleet and bought new ships through self-funding.

Company     | Société Delma D’Investissements Touristique S.A. (DELMA)

Country     | Kingdom of Morocco

Sector      | Tourism

ADFD percentage of ownership | 33.71%

Delma owns Sheraton Casablanca Hotel, a 5-star hotel located in the center of the city of Casablanca. The hotel, where 
corporate businessmen represent the largest percentage of its guests, was opened in April 1988, and has 302 rooms and 
integrated facilities including several restaurants.

Company     | Société Palmeraie Emirats Maroc (PALMARE)

Country     | Kingdom of Morocco

Sector      | Tourism

ADFD percentage of ownership | 17%

Société Palmeraie Emirats Maroc (PALMARE), founded in February 1987, owns a 4-star tourist village composed of 
328 rooms near the city of Marrakech, and includes restaurants, cafes, and numerous recreational facilities. Tamaris 
Company, a subsidiary of Accor Group, runs this village under a limited duration-lease contract.

Development Funding Results 2012 

Company     | Ciments Du Maroc (CIMAR)

Country     | Kingdom of Morocco

Sector      | Industry

ADFD percentage of ownership | 5.38%

Ciments Du Maroc (CIMAR) was founded in 1972 for the production of Portland cement, and started production from 
its plant in the city of Marrakech in 1976. In 1995, the company began to implement an expansion plan that enabled it 
to increase its annual production capacity to 1,300,000 metric tons per year, and has become today one of the largest 
cement producers in Morocco, where its production covers about 15% of the needs of the local market.

Company     | Abu Dhabi Tourist Investment Company (ADTIC)

Country     | Egypt

Sector      | Tourism

ADFD percentage of ownership | 84.28%

Abu Dhabi Tourist Investment Company (ADTIC), founded in 1988, owns three (4) and (5)-star hotels in Cairo, Sharm 
El-Sheikh and Hurghada, in addition to owning the Arab Egypt Company for Hotels, which is developing a 5-star tourist 
village in Luxor.

Lay the foundation stone of Port Victoria Wind Power Project in Seychelles
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Sh. Zayed City in Bahrain

Company     | UAE-Bangladesh Investment Company Limited (UBICO)

Country     | Bangladesh

Sector      | Holding

ADFD percentage of ownership | 60%

UAE Bangladesh Investment Company Limited (UBICO) was founded in 1987. Its activities include financing the 
organizations concerned with providing loans to small and medium-sized enterprises, which in turn create numerous job 
opportunities for the citizens of the region.

Company     | Société D’Etudes et de Développement Sousse Nord

Country     | Republic of Tunisia

Sector      | Tourism

ADFD percentage of ownership | 32.31%

This company works in the field of the promotion and development of tourism in the north of Sousse region, located 
about 60 km south to the capital city of Tunis. The company, which was founded in 1973, established an integrated 
tourism complex, which is one of the largest tourism projects in Tunisia. The complex includes hotels, villas, apartments 
and a marina, along with a golf club and other recreational facilities. This company today is one of the most prominent 
organizations contributing to the long-term development of tourism in Tunisia.

Company     | Automobile Reseau Tunisien et Services (ARTES)

Country     | Republic of Tunisia

Sector      | Automotive

ADFD percentage of ownership | 9.3%

The Automobile Reseau Tunisien et Services (ARTES) was founded in 1997 with a capital of 25.5 million Tunisian dinars, 
and was listed in the Tunisian stock market in 2007. The company is engaged in the sale of new “Reno” vehicles, and the 
provision of spare parts and service. “Artes” is the parent company of three subsidiary companies, namely “Arthyfro” (the 
Tunisian network for cars & wholesales), “Adav” (Automobile and Development) and “Autronic”.

Company     | Raysut Cement Company

Country     | Oman

Sector      | Industry

ADFD percentage of ownership | 14%

Founded in 1981, Raysut Cement Company’s main activity is the production and sale of Portland cement, salt-resistant 
cement and cement used in (G) level oil wells and pozolona, which are marketed in Oman and the neighboring countries. 
The company has implemented a major expansion plan to double its production capacity to 788.000 metric tons of 
cement per year.

Company     | Austrian Conference Center Vienna (ACC)

Country     | Republic of Austria

Sector      | Real Estate

ADFD percentage of ownership | 7.5%

Austrian Conference Center Vienna was founded in 1984 within the framework of an Arab-European partnership comprising 
Kuwait, the United Arab Emirates and Saudi Arabia, to establish a conference center in Vienna. The ownership of the 
contribution of the Government of Abu Dhabi in the center was transferred to the Fund on February 19, 2008.

Company     | Africa Capitalization Fund – International Finance Corporation 

Country     | Africa

Sector      | Private Equity Funds

ADFD percentage of ownership | 11%

Africa Capitalization Fund is a wholly owned subsidiary of IFC, a member of the World Bank. ADFD has contributed $20 
million to this Fund, which has a capital of $200 million. The Fund aims to support commercial banks in African countries 
in order to develop the financial system of the African countries.
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Investment Value Percentage

Cash and Bank Deposits 5,853 59%

Portfolio of Bonds 3,110 31.4%

Equities 954 9.6%

Total 9,917 100%

Investment

Cash and Bank Deposits

Portfolio of Bonds

Equities

0 20 40 60 80 100 Percentage

31.4% 

9.6% 

59%

Pullman Hotel in Morocco

No. Company Country Sector ADFD 
Ownership

1 ETHOS South Africa Private Equity Funds 2% 

2 Al Ain Farms for Livestock Production UAE Agriculture, livestock 
and fisheries 24%

3 Al Dhabi Development Sudan Holding Companies 100%

4 REBAB Morocco Holding Companies 82.82%

5 Union Emirats Arabes Unis de Peche (UMEP) Morocco Agriculture, livestock 
and fisheries 40%

6 Delma D’Investissements Touristiques S.A.” 
(DELMA) Morocco Tourism 33.71%

7 Société Palmeraie Emirats Maroc (PALMARE) Morocco Tourism 17%

8 Ciments Du Maroc (CIMAR) Morocco Industry 5.38%

9 Abu Dhabi Tourist Investment Egypt Tourism 84.28%

10 UAE-Bangladesh Investment (UBICO) Bangladesh Holding Companies 60%

11 Sousse Nord For Research & Development Tunisia Tourism 32.31%

12 Automobile Reseau Tunisien et Services 
(ARTES) Tunisia Automobiles 9.3%

13 Raysut Cement Oman Industry 14%

14 Austrian Conference Center Vienna (ACC) Austria Real Estate 7.5%

15 Africa Capitalization Fund International 
Finance Cooperation South Africa Private Equity Funds 11% 

ADFD Equities
(Value in AED Million)

The results of the Fund’s investment activity in 2012              
(Value in AED Million)
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Asian Countries

42. Republic of Sri Lanka Democratic Socialist

43. Islamic Republic of Afghanistan

44. Islamic Republic of Pakistan

45. Kingdom of Tonga

46. Malaysia

47. Republic of Mongolia

48. People’s Republic of Bangladesh

49. Republic of Armenia

50. Republic of Azerbaijan

51. Republic of India

52. Republic of Indonesia

53. Republic of Kazakhstan

54. Republic of Maldives

55. Republic of Tajikistan

56. Republic of Turkmenistan

57. Kyrgyz Republic

African Countries

18. Republic of Burkina Faso

19. Democratic Republic of Congo

20. Kingdom of Lesotho

21. Republic of Benin

22. Republic of Burundi

23. Republic of Cape Verde

24. Republic of Guinea

25. Republic of Guinea – Bissau

26. Republic of Kenya

27. Republic of Madagascar

28. Republic of Malawi

29. The Republic of Mali

30. Republic of Mauritius

31. Republic of Niger

32. Republic of Rwanda

33. Republic of Senegal

34. Republic of Seychelles

35. Republic of Congo (Congo - Brazzaville)

36. Republic of the Gambia

37. Republic of Uganda

38. State of Artrella

39. Republic of Tanzania

40. Republic of Sierra Leone

41. Republic of Ethiopia
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Arab Countries

1. Arab Republic of Egypt

2. Hashemite Kingdom of Jordan

3. Islamic Republic of Mauritania

4. Kingdom of Bahrain

5. Kingdom of Morocco

6. Palestine

7. Democratic People’s Republic of Algeria

8. Republic of Djibouti

9. Republic of Lebanon

10. Republic of Sudan

11. Republic of Yemen

12. Republic of Somalia

13. Sultanate of Oman

14. Syrian Arab Republic

15. Republic of Tunisia

16. Union of the Comoros

17. United Arab Emirates
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Beneficiary Countries from Fund Activities 
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Kabul Road Project - the Islamic Republic 
of Afghanistan
The ADFD financed a project to expand and repair three 
main roads with a total length of 17 km, and to construct 
several bridges in Kabul, the capital city, out of its belief 
in the importance of a proper road network for stimulating 
economic activities and facilitating the movement of people 
and goods. The project also included the construction of 
a rainwater drainage system and pedestrian paths along 
with the beautification of these roads.

 

Supporting the Higher Education Sector in the UAE

 Support the holistic development for the disabled

 Support the humanitarian initiatives of Khalifa bin Zayed

Providing support to Zakat Fund

44
45
45
45

Corporate Social Responsibility



University of Sorbonne delegation visit

ADFD supports Zakat Fund
ADFD supports Zayed University

In line with its commitment to the highest standards of corporate social responsibility (CSR), Abu Dhabi Fund for 
Development pursued the implementation of specific initiatives in 2012. These activities are designed to support charity, 
educational and social organizations in the UAE, complementing the ADFD’s role of supporting social and development 
programs in developing nations.

The ADFD’s strategic CSR approach to serving the needs of local community is based on supporting the development of 
sectors that contribute to overall national development at all levels and lead to a better nation and a better life for citizens.
The Fund’s primary objective remains to provide development loans and manage the grants offered by the government 
for developing countries. However, since its inception, ADFD has been keen to adopt a CSR model that demonstrates its 
commitment to the UAE, to our roots and to the community in which we operate.

That the focus of the Fund’s development and aid activities is outside the United Arab Emirates does by no means lead 
to a disconnect with its own society. At ADFD, our CSR policy is based on our commitment to people, the environment 
and society as a whole. It stems from our firm belief in the Fund’s accountability as a leading national organization, as well 
as from its commitment to playing an active role in developing an open society that tops the list of technologically and 
economically advanced countries.

The Fund’s CSR activities in the UAE focus on its commitment to national, social and humanitarian needs and, to this end, 
it consistently supports activities and programs implemented by humanitarian agencies, social outfits and educational 
institutions. In 2012, ADFD provided financial support to many national bodies and organizations, which included the Higher 
Colleges of Technology and Zayed University in the education sector; and Zayed Higher Organization for Humanitarian 
Care, Khalifa bin Zayed Al Nahyan Foundation, and the Zakat Fund in the charity and social organization sector.

Supporting the Higher Education Sector in the UAE
As part of its commitment to support local community 
development, and in keeping with its belief that 
education has a direct and profound impact on national 
advancement, this sector is a strategic priority for the 
Fund. The Fund offers annual financial assistance to 
a number of higher education institutions, including 
the Higher Colleges of Technology (HCT) and Zayed 
University, to support their efforts to improve the quality 
of education in the UAE.

This assistance is in line with the UAE government’s 
strategy, which has made education a top priority. This 
Fund aid contributes to research programs and activities 
designed to enhance students’ abilities as well as 
academic achievements.

“The Fund adopts a model approach 
in the area of social responsibility, out 

of its belief in its duty as a leading 
national institution actively involved in 
promoting development in the UAE.”

ADFD is also keen on building close relationships with 
some of the most prominent educational institutions in the 
country. Its targets include co-operation in several areas 
such as supporting research programs and promoting 
job opportunities at the Fund for university graduates. 
The Fund now enjoys a privileged position among the top 
organizations that provide an ideal working environment, 
one that stimulates the development of capabilities, skills 
and knowledge, making a position at the Fund much 
sought-after among university achievers.

Within the same context, a delegation from the University 
of Sorbonne, the French university that has a campus 
in Abu Dhabi, paid a visit to the ADFD headquarters to 
learn about the nature of the Fund’s work and about the 
disciplines relevant to the local labor market, in a move 
aimed at greater co-ordination between the university and 
the UAE government and private organizations. During 
the meeting, the Fund gave a detailed presentation 
about its processes and activities. The delegation had 
a tour of all the departments of the Fund and its various 
sections to acquaint itself with the Fund’s capabilities 
more comprehensively.

Support the holistic development for the disabled 
The Fund provided financial support to Zayed Higher 
Organization for Humanitarian Care in line with its ongoing 
efforts to support the state’s humanitarian organizations. 
ADFD supported the “Braille Story Reading Competition 
2012” contest, now in its sixth year. 

The Fund’s support to this contest contributes to 
promoting intellectual and social development of children 
with visual disabilities, which embodies its commitment to 
supporting local organizations and helping them pursue 
their humanitarian mission. The ADFD’s support for this 
initiative illustrates the organization’s special focus on 
providing assistance to people with special needs to 
help them integrate into society and have the benefit of a 
better life and a better future.

Support the humanitarian initiatives 
of Khalifa bin Zayed 
Within the framework of its continuous efforts to enhance 
cooperation with organizations of public benefit in 
the UAE, ADFD continued its support of humanitarian 
initiatives undertaken by Khalifa bin Zayed Al Nahyan 
Foundation. The Fund continues to provide support to 
local organizations’ development initiatives, particularly 
those aimed at upgrading the ability of the needy 
segments within the UAE society to face the difficult 
living conditions and provide them with basic needs.

In this context, the Fund provided financial assistance to 
the Khalifa bin Zayed Al Nahyan Foundation in order to 
support the in-kind assistance project for needy students 
in the public schools. This project was launched in 
2008 by the Foundation, which places education as a 
top priority. The project aims to help students from low-

income families surmount any financial barriers to their 
education while providing them with an environment 
conducive to attaining the best academic results. 
 
Providing support to Zakat Fund
ADFD provided financial assistance to strengthen the 
resources of the Zakat Fund and support its charitable 
and social development efforts in the United Arab 
Emirates. Zakat Fund provides aid to needy families in 
the UAE, and meets the needs of widows, orphans and 
other disadvantaged people. 

Zakat Fund is one of the UAE’s most active charity 
organizations. Abu Dhabi Fund for Development 
donated financially to Zakat Fund to bolster its most 
important priorities in the development of philanthropy 
and human service needed according to the principles 
of Islamic law.
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5

Wind Energy Production - the Republic 
of Seychelles
This vital project embodies the role of the ADFD in 
making a quantum leap in the countries where it is active. 
Contributing to the efforts of the Republic of Seychelles to 
embrace renewable energy technology for its electricity 
needs, the project includes the supply, installation and 
construction of eight windmill fields, with a production 
capacity ranging from 4 to 6 megawatts of electricity, in 
several different regions of the island of Mahe.

ADFD’s Relations with the Developmental Institution

Internal Activities

ADFD Contribution in Renewable Energy Projects

48
50
51
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ADFD and OCFA Host a Round Table on the outcomes of Busan Forum

Conducting a training course in collaboration with the World Bank
For the fourth consecutive year, ADFD renewed its collaboration with the World Bank to conduct a series of professional 
training courses designed to develop and improve the Fund’s internal operations to serve the objectives of development. 
Under this cooperation, a training course titled ‘Fiduciary Management’ was organized and attended by a number of the 
Fund’s staff and employees from public and private sector organizations in the UAE, as well as representatives and staff 
of some development funds.

The training course was in alignment with the ADFD’s commitment to enhance the efficiency of its staff and learn through 
shared experiences with other development institutions that have common goals. The training session addressed the 
most important international legal policies and practices followed by the World Bank.
 

ADFD participation in the Busan Forum
The ADFD, in collaboration with the UAE Office for the Coordination of Foreign Aid (OCFA), held a seminar to 
explore the implications of the outcomes of the Busan Conference for the UAE’s foreign aid programs. 

The workshop, held at the headquarters of ADFD in Abu Dhabi, was attended by several major UAE humanitarian 
and developmental organizations. The round-table discussion reviewed events leading up to Busan, including the 
Paris Declaration on Aid Effectiveness of 2005 and the Accra Agenda for Action of 2008.  

The meeting also explored the position of the Arab Coordination Group for the national and regional development 
organizations and discussed ways of reflecting the outcomes of Busan in the UAE donors’ development programs.

The most significant outcome of Busan was the shift from ‘aid effectiveness’ to a focus on ‘development 
effectiveness’ in countries where aid is being delivered, whereby donors and partner countries are encouraged to 
work together to see that aid is having a positive impact on the country’s sustainable development.
 
To promote this approach, the conference recommended a number of actions, including greater transparency 
in documentation and monitoring of programs, more predictable, multi-year aid, and more efforts to reduce 
‘fragmentation’, where many different donors put pressure on the recipient country’s resources by their demands 
for separate attention from the governments of these countries.  

Participants at Busan committed themselves to developing a new ‘Global Partnership for Effective Development 
Cooperation’, in which all participants in development cooperation would be represented.

Within the framework of its strategy to enhance the effectiveness of its aid to developing countries, ADFD continued to 
improve its performance and develop its core activities and operations. The Fund enhanced its operational efficiency 
by identifying and following best practices and by strengthening cooperation with various regional and international 
institutions, as well as with national institutions in the same field to share knowledge and experience.

In addition, ADFD organizes a number of events and activities that contribute to the exchange of experience, knowledge 
and skills and lead to the promotion of best practices. In 2012, ADFD organized several events, foremost of which was a 
seminar on the outcomes of the Busan Forum. During the seminar, ways to improve the overall impact of the development 
programs implemented by Emirati bodies and institutions on the global level were discussed. 

The following is a summary of some of the notable activities and events organized by the ADFD in 2012.

ADFD’s Relations with the Developmental Institution
Enhancing cooperation with the OFID
In line with its endeavors to enhance coordination with regional and international development aid organizations, Abu 
Dhabi Fund for Development agreed to work together with the OPEC Fund for International Development (OFID) in 
addressing the issue of energy poverty. 

ADFD and the OFID agreed to expand cooperation in the field of supporting economic progress in developing countries, 
and coordinating funding in order to promote the effective use of resources, competencies and capabilities available.

The agreement came within the framework of the ADFD’s policy to work with regional and international development 
organizations in order to achieve the common goals of poverty eradication in developing countries, raise the standard of 
living for their people and enable them to cope with economic and social development.

The two parties agreed to expand as well as strengthen cooperation in several areas, including the Energy for the Poor 
initiative presented at the Third OPEC Summit, 2007; the role of different financing instruments to help eradicate energy 
poverty; cooperation in private sector programs; sharing expertise; and visits between two institutions.
 
Cooperation with the Asian Development Bank
As part of its determined efforts to enhance the effectiveness of its development assistance to developing countries, ADFD 
signed a Memorandum of Understanding (MoU) with the Asian Development Bank (ADB). The MoU aims at promoting 
cooperation between the two sides and developing frameworks of co-financing for projects in beneficiary nations. 

Its objective is to achieve greater effectiveness in offering joint support to developing countries and aid their sustainable 
development through the optimal use of resources, competencies and capabilities available with the two organizations. 
The MoU aims at coordinating the funding between the two parties, with a focus on key sectors such as transport, energy, 
social services, trade, education and health.

The partnership with the ADB is consistent with the Fund’s strategy to improve relations with international organizations 
working in the field of financing development projects, and the MoU outlines the framework for the areas of cooperation 
between the two organizations.

The agreement provides for coordination on joint regional projects, activities and initiatives in developing countries, 
particularly in Asia, in order to expand the scope of co-financing and to contribute to the achievement of their development 
goals. It also allows both organizations to exchange information, knowledge and expertise, which will enhance the 
effectiveness of efforts to achieve sustainable progress in developing countries.
 

Seeking means of enhancing cooperation between ADFD and the Philippines
A high-level Filipino delegation headed by Hon Gregory Santo, Philippines’ Minister of Commerce and Industry, and 
Grace Princesa, Philippines’ Ambassador to the UAE, paid a visit to the headquarters of the Fund. In line with its keenness 
to monitor and follow up on events in developing countries, and to identify investment and financing opportunities for 
development projects that would help achieve economic and social development objectives, the ADFD’s management 
discussed means of enhancing cooperation in various fields with the delegation. 

The head of the Filipino delegation lauded the UAE’s initiative and its leadership’s keenness to achieve development, as 
well as its solidarity to confront the challenges facing developing countries.
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ADFD achieves ISO certification in Information Security

Planting Union Tree

Internal Activities
Organizing religious seminars and lectures during the holy month of Ramadan
Abu Dhabi Fund for Development (ADFD) organized a series of lectures and seminars to celebrate the Holy month of 
Ramadan in co-ordination with the General Authority of Islamic Affairs and Endowments (GAIAE). 

The initiative was aimed at boosting and enhancing internal communication between ADFD and its employees at 
various occasions. 

The lectures aimed at raising awareness among the staff about many topics relevant to the provisions and canons of the 
Islamic religion, and were delivered by a number of prominent scholars, guests of His Highness Sheikh Khalifa bin Zayed 
Al Nahyan, President of the UAE.
 
The annual celebration for ADFD Staff
The annual celebration for ADFD staff commemorated the accomplishments of the Fund. At the same time, it was a 
perfect occasion to honor and appreciate the constructive efforts of its staff who dynamically contributed to consolidating 
its position as a leading development organization in the world.

During the ceremony, held at the headquarters of the Fund with an atmosphere of teamwork and family spirit, a group of 
outstanding and talented staff, members of committees and working groups were honored. A film reviewing the ADFD’s 
progress and accomplishments since its inception over the past 40 years was displayed at the ceremony.
 
The Fund’s management also highlighted its commitment to the implementation of intensive programs and initiatives to 
develop and nurture the experience of the Fund’s staff and provide them with an ideal working environment that helps 
achieve development and innovation.
 
Planting the Union Tree 
To celebrate the UAE’s 41st National Day, which marked a march abundant with unique development achievements 
accomplished by the UAE under its rational leadership, ADFD staff planted the Union Tree in the Fund’s courtyard. 
Planting the ‘Union Tree’ comes in response to the initiative launched by His Highness Sheikh Mohammed bin Rashid Al 
Maktoum, UAE Vice-President and Prime Minister, and Ruler of Dubai, on this precious occasion.

This participation embodies the concepts of belongingness and loyalty to the nation and to its wise leadership in the 
hearts and souls of the ADFD staff. The initiative of the “Union Tree” reflects deep love to the UAE and promotes the 
principles of the Spirit of the Union, pride, tolerance and noble values.
 ADFD Contribution in Renewable Energy Projects

 
In line with ADFD’s commitment to support the renewable energy sector, the Fund has been in close cooperation with the 
International Renewable Energy Agency (IRENA).
 
IRENA has opened the first round of funding requests in the renewable energy sector on November 11, 2012. The Fund 
pledged to offer AED183 million-loan facility annually for seven years for the development of renewable energy resources 
in developing countries. This is in line with ADFD’s vision to promote clean energy, sustainable development in those 
countries, and to limit the negative effects of climate changes on their environment.
 
The ADFD’s management worked with the IRENA to draft the criteria in selecting the projects that will be financed. A 
shortlist of the projects fulfilling those criteria will be selected by the end of the first quarter of 2013, before studying the 
proposed projects in detail and selecting the best ones by the end of December 2013.
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6

Tangiers Port - the Kingdom of Morocco
The ADFD and the Government funded the establishment 
of this port to stimulate economic and social development 
in Morocco through the revitalization of commerce and 
creation of more jobs. This port, some 40 km away from 
the city of Tangier, is the largest and deepest port in 
Africa, and is the most outstanding competitor to the port 
of Algeciras in Spain, which is located just across the Bay 
of Gibraltar.
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Geographical Distribution of ADFD’s Development Projects up to 2012               
(Value in AED Million)

Region No. of Projects Project’s Value Percentage

Arab Countries 148 11,533.28 77.40%

African Countries 47 1,413.66 9.30%

Asian Countries 24 1,380.54 9%

Other Countries 7 572.95 4.30%

Total 226 14,900.43 100%

Sector Distribution for ADFD’s Development Projects up to 2012                
(Value in AED Million)

Sector No. of Projects Project’s Value Percentage

Agriculture & Irrigation  36 2,463.66 16.50%

Electricity & Water 49 3,159.63 21%

Housing 19 1,142.03 7.60%

Transportation 51 4,059.25 27.60%

Industry & Mining 30 2,082.58 14%

Social & Health Services 16 638.23 4.30%

Others 25 1,355.05 9%

Total 226 14,900.43 100%
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Geographical Distribution for The government’s Development Projects up to 2012 
(Value in AED Million)

Region No. of Projects Project’s Value Percentage

Arab Countries 67 10,542.01 78.31%

African Countries 11 785.11 5.83%

Asian Countries 17 2,097.59 15.58%

Other Countries 1 36.58 00.28%

Total 96 13,461.29 100%

Region

Arab Countries

African Countries

Asian Countries

Other Countries

0 20 40 60 80 100 Percentage

Sector Distribution for ADFD’s Contributions and Investments                
(Value in AED Million)

No. Sector Percentage

1 Hotels & Tourism 31.25%

2 Agriculture, Livestock & Fisheries 4.15%

3 Industry 18.40%

4 Trading 8.32%

5 Holding Companies 24.48%

6 Private Equity Funds 4.92%

7 Real Estate 8.48%

Total 100%

78.31% 

5.83%

Sector

Hotels & Tourism

Agriculture, Livestock
& Fisheries

Industry

Trading

Holding Companies

Private Equity Funds

Real Estate

0 20 40 60 80 100 Percentage

31.25% 

18.40% 

4.15% 

8.32% 

24.48% 

4.92%  

8.48%  

15.58%

00.28%

Tables and Graphs 57ADFD Annual Report 2012   56



ADFD’s commitments and withdrawal                  
(Value in AED Million)

Region Total loans
Total loan 

withdrawals
Balance Total grants

Total grants 
withdrawals

Balance

Arab Countries 10,826.93 9,160.68 1,666.25 706.35 537.59 168.76

African Countries 1,319.80 821.15 498.65 93.86 93.86 00.00

Asian Countries 1,227.37 943.39 283.98 153.17 150.14 3.03

Other Countries 572.95 447.29 125.66 00.00 00.00 00.00

Total 13,947.05 11,372.51 2,574.54 953.38 781.59 171.79

The government’s commitments and withdrawal 
(Value in AED Million)

Region Total loans
Total loan 

withdrawals
Balance Total grants

Total grants 
withdrawals

Balance

Arab Countries 3,209.15 3,209.01 0.14 7,332.87 5,497.74 1,835.13

African Countries 583.81 583.81 00.00 201.30 93.99 107.31

Asian Countries 4.00 4.00 00.00 2,093.59 423.56 1,670.03

Other Countries 00.00 00.00 00.00 36.57 36.57 00.00

Total 3,796.96 3,796.82 0.14 9,664.33 6,051.86 3,612.47

Sector Distribution for The government’s Development Projects up to 2012 
(Value in AED Million)

Sector No. of Projects Project’s Value Percentage

Agriculture & Irrigation  9 1,220.65 9.07%

Electricity & Water 5 631.73 4.69%

Housing 14 2,751.70 20.44%

Transportation 16 1,970.63 14.64%

Industry & Mining 6 1,342.51 10%

Social & Health Services 25 1,462.22 10.86%

Others 21 4,081.85 30.30%

Total 96 13,461.29 100%
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Fund and The government’s Commitment 
(Value in AED Million)

Year
Fund’s Total Loan 

Commitments
Fund’s Total Grant 

Commitments
The government’s Total 

Loan Commitments
The government’s Total 

Grant Commitments
Paid-Up 
Capital

2012 13,947.05 953.38 3,796.96 9,664.33 8 Billion

2011 13,752.14 758.48 3,796.96 9,662.93 8 Billion

2010 13,100.88 743.44 3,796.96 9,451.64 6,381Billion

2009 12,076.22 750.59 3,814.02 10,154.01 6 Billion

2008 11,597.77 722.47 4,089.49 3,796.82 6 Billion
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