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Abu Dhabi Fund for Development

To be a model institution
in providing development
assistance that alleviates
global poverty.

Mission
To help developing
countries achieve
sustainable economic
growth and reduce
poverty by providing
financial resources,
forging partnerships in the
public and private sectors,
and adopting international
best practices to ensure
aid effectiveness.

Values
Cooperative
Collaborate without boundaries; show
care and respect for others’ views;
encourage team achievements.

Creative
Always improving focus on solutions
not problems; embrace change with
positive attitude.

Committed
Responsible for high performance;
adhere to high ethical standards;
determined to achieve our goals.

Competent
Encourage personal development;
confidence in our abilities; improve
corporate skills and knowledge.

General Services

Director General

Audit

Department

Section

Team/Individual
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Chairman’s Message

Director General’s Message
Since its establishment by our founding
father, the late Sheikh Zayed bin Sultan
Al Nahyan, in 1971, Abu Dhabi Fund for
Development (ADFD) has experienced
steady progress by following its goals of
sustainable and long-term development
within developing countries.

ADFD supports beneficiary governments in achieving their growth objectives by underpinning socio-economic sectors to
alleviate living standards, build strong, secure and prosperous societies and ultimately arm nations with the means to face and
overcome any development challenges.
Today, we celebrate the 45th anniversary of the Fund’s inception, during which we stand proud for all its milestones. Moreover,
ADFD has become a leader among international financial institutions, where year-over-year, it has bolstered its mission of
financial development thus assisting and strengthening societies and supporting key socio-economic sectors.
ADFD’s global development efforts, in cooperation with the institutions of the international community, have addressed the
most difficult development challenges. First and foremost, it has played a key role in reducing global poverty by creating jobs.
This has helped people in beneficiary countries live decent, healthy, successful and more fulfilling lives. By creating a solid
foundation, a diversified portfolio of development work, adhering to best practices in development aid and drawing on clear and
transparent policies and procedures, ADFD has excelled in prioritising funding for vital sectors that in-turn yield high returns and
benefits for beneficiary nations.
Furthermore, ADFD’s efforts have contributed to the UAE’s pioneering and global position as the leading nation for development
assistance. Building on that, I remain confident that ADFD will work tirelessly to maintain the UAE’s distinguished and chief
position.
In conclusion, I would like to extend my sincere appreciation to all those who have contributed to ADFD’s achievements. Under
the wise leadership of His Highness Sheikh Khalifa bin Zayed Al Nahyan, President of the UAE, I look forward to continued
success and further progress in helping developing countries achieve sustainable development.

H.H. Sheikh Mansour bin Zayed Al Nahyan

Over the past four decades, and up till
today Abu Dhabi Fund for Development
(ADFD), has continued its active role
assisting developing countries and
providing development assistance in line
with its mission and goals.

Over the past four and a half decades and till today, Abu Dhabi Fund for Development (ADFD), has continued its its active role
in assisting developing countries and providing development assistance in line with its mission and goals. This year marks a
special occasion for ADFD; 45 years of great success since their establishment back in 1971 by the late Sheikh Zayed bin Sultan
Al Nahyan.
The Fund has observed many achievements within global development work, created strategic partnerships and launched
qualitative initiatives to guarantee its development goals. It has been and continues to be the best international representative
of the UAE and the Government of Abu Dhabi in regards to principled development assistance for developing nations.
The Fund’s significant contributions, dispersed across tens of thousands of development projects, have been carried out in
accordance with the wise leadership of the UAE President, His Highness Sheikh Khalifa bin Zayed Al Nahyan, the guidance of
His Highness Sheikh Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi and Deputy Supreme Commander of the UAE
Armed Forces, as well as the counsel of His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister, Minister of
Presidential Affairs and Chairman of ADFD’s Board of Directors.
Throughout the year 2016, ADFD continued its excellence within the framework of its main operational activities; providing
concessionary loans to projects in key sectors within developing countries as well as managing UAE government grants abroad.
Moreover, in 2016, ADFD delivered outstanding results. It underpinned, financed and managed 17 development projects with a
total value of AED5.6 billion, of which AED3.9 billion were concessionary loans to four developing countries and AED1.7 billion
were government grants to finance 13 projects across seven beneficiary countries. This brings the current reach of ADFD to
83 beneficiary countries with concessionary loans totaling more than AED35 billion, whereas the over-all value of government
grants managed by ADFD on behalf of the Government of Abu Dhabi is an estimated AED42 billion. Furthermore, factoring in
investments, ADFD’s net capital, including development funding, amounts to AED80 billion.
Additionally, ADFD remained committed towards funding the renewable energy sector due to its critical role in sustainable
economic growth worldwide. Through the Fund’s 2011 and on-going collaboration with the International Renewable Energy
Agency (IRENA), ADFD announced the fourth funding cycle recipients. This cycle awarded AED163.4 million to four projects in
four different counties.
In-order to ensure effectiveness of its development aid, the Fund has signed several strategic partnerships, including the
signing of the articles of agreement with the Asian Infrastructure Investment Bank (AIIB) mandating ADFD to represent the
UAE’s founding membership of the international financial institution which supports infrastructure projects in developing
Asian countries. Moreover, ADFD signed a partnership agreement with the Lives and Livelihoods Fund (LLF), contributing to the
provision of concessionary loans in financing development projects in the member countries of the Islamic Development Bank.
In conclusion, I also would like to take this opportunity to extend my sincere appreciation to my colleagues for their diligent
efforts in promoting a culture of excellence at the Fund; which in-turn delivers value driven results. Such efforts strengthen and
enhance our vision to become a model institution that provides development assistance to alleviate global poverty.

H.E. Mohammed Saif Al Suwaidi
12
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Overview
Establishment
Objectives
Facts & Figures
Operational Activities

Establishment
Established in 1971, Abu Dhabi Fund for Development (ADFD) is an independent
national entity affiliated with the Government of Abu Dhabi and is responsible for
providing and managing global development aid. ADFD seeks to support social
and economic development and increase the standards of living for the people of
developing countries.
To support beneficiary countries in achieving sustainable development, the Fund
offers long-term loans with concessional interest rates and manages grant aid on
behalf of the Abu Dhabi government.
Additionally, ADFD also carries out investment activities via equity shares in
selected companies within several countries, thus contributing effectively to the
promotion of economic development in the countries of concern.

Objectives
•

Help developing countries achieve sustainable economic development
through offering concessionary loans to projects that develop infrastructure
and support economic growth.

Abu Dhabi government’s development grants through the direct
• Manage
supervision and follow-up of project implementation and operations as per the
set objectives.
investment companies and contribute to existing companies in
• Establish
beneficiary countries, thus underpinning economic development.
technical expertise and support in various areas of economic
• Provide
development.

Facts & Figures

Establishment July 15

Capital

1971

16 billion

Headquarters Abu

Dhabi

Loans provided by ADFD
AED35 billion
UAE Government Grants
AED42 billion
Investments and Equities
AED 3 billion
Total Development
Funding and Investments
AED80 billion

83 Beneficiary Countries
497 Operational Activities

Housing Project - Seychelles
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Operational Activities
1. Development Funding
Direct development funding is ADFD’s most important financial activity; it plays a
key role in shaping the growth of these countries. Towards this priority, the Fund
offers loans and grants to finance development projects. ADFD’s development
funding involves the following activities:

1. القروض الميسرة
يعمل الصندوق على تقديم قروض ميسرة لتمويل مشاريع تنموية حيوية تساعد الدول
 وتركز.المستفيدة على تحقيق أهدافها التنموية وتعزيز التنمية االقتصادية واالجتماعية فيها
 البنية،المشاريع التي تغطيها القروض على أكثر القطاعات تأثيرًا في تسريع عملية التنمية مثل
 المياه والزراعة إلى جانب مشاريع قطاعات أخرى، الطاقة، اإلسكان، كالطرق والكهرباء،التحتية
كالصحة والتعليم.
وتمتاز القروض المقدمة من الصندوق بفترات سداد طويلة األجل وبمعدالت فائدة منخفضة
( ومتوافقة مع معايير منظمة التعاون اإلقتصاديOECD)
وتخضع المشاريع التي يساهم الصندوق في تمويلها إلى الدراسة والتقييم الفني واالقتصادي قبل
الموافقة على تمويلها وذلك لضمان تحقيقها لألهداف الموضوعة من أجلها.

2. إدارة المنح الحكومية
يتولى صندوق أبوظبي للتنمية إدارة المنح التي تقدمها حكومة أبوظبي لتمويل مشاريع تنموية
 حيث تشمل مسؤوليات الصندوق في هذا المجال اإلشراف المباشر،وحيوية في الدول المستفيدة
 ومتابعة سير المراحل المختلفة،على استخدام هذه المعونات في تنفيذ المشاريع المخصصة لها
إلنجازها طبقًا لألهداف والخطط الموضوعة.

• Concessionary Loans
ADFD offers concessionary loans to finance vital projects in developing
countries; to achieve sustainable economic and social development.
Projects funded by ADFD focus on key sectors for economic growth such as
infrastructure, transport, electricity, housing, energy, water and agriculture as well
as healthcare and education.
The development loans offered by ADFD are long-term in nature, have affordable
interest rates and are in line with the standards of the Organisation for Economic
Co-operation and Development (OECD).
Projects are meticulously studied to assess their technical and economic impact,
and if funded, to ensure they meet agreed upon objectives.

• Management of Government Grants
ADFD shoulders the responsibility to manage grants provided by the Abu Dhabi
government to aid beneficiary countries by financing vital and development
projects. The Fund’s responsibilities include the direct stage-by-stage supervision
of projects and allocation of aid initiatives in accordance with pre-set agreed
upon objectives.

2. Investments
1. المساهمات الرأسمالية
،يستثمر الصندوق في شركات منتقاة بالتعاون مع القطاعين العام والخاص في عدد من الدول
.وتتفاوت نسبة تملك الصندوق في تلك الشركات بحصص تتراوح بين الملكية التامة أو الجزئية
وتركز استراتيجية الصندوق في هذا المجال على االستثمار في شركات تخدم قطاعات جوهرية من
 والصناديق االستثمارية الخاصة مما يعزز من دور القطاع الخاص في الدول، الصناعة، السياحة:أبرزها
المستفيدة األمر الذي ينعكس إيجابًا على انتعاش التنمية االقتصادية إضافة لتوفير الكثير من
فرص العمل للشعوب تلك الدول.

2. إدارة السيولة
ترتكز االستراتيجية االستثمارية للصندوق على االستثمار في أدوات مالية كالسندات والودائع
 وذلك إلدارة السيولة المتاحة لديه بشكل يمكنه من تحقيق عوائد مجزية،المصرفية والصكوك
وسداد االلتزامات المالية المترتبة على الصندوق.

To ensure the continuity of its active involvement in development funding, ADFD
undertakes diverse investment activities that enhance its available resources.
The Fund’s investment strategy is characterized by prudent management of
its available liquidity; investing in various financial instruments. The Fund’s
investments are divided as follows:

• Equity Participation
ADFD invests in companies from various countries around the world either
through full ownership or equity sharing in partnership with public or private
companies. The Fund’s strategy focuses on investment in companies that serve
the most important sectors notably; tourism, industry and private equity funds,
thus enhancing the role of the private sector within the beneficiary country,
reflecting positively on economic development, in addition to providing many job
opportunities.

• Liquidity Management
ADFD adopts a highly flexible and secure strategy in liquidity management to
maximize its revenues. This is achieved through channelizing investments to
various financial instruments that enjoy high levels of security, including bonds
and bank deposits. The liquidity management strategy is designed to generate
additional revenues and meet ADFD’s financial obligations in a timely manner.

Various Development Projects - Afghanistan
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2

Development
Funding
Results 2016
Concessionary Loans
Development Grants
Investments
Map of Beneficiary Countries

Saint Vincent and
the Grenadines

Concessionary Loans
In 2016, Abu Dhabi Fund
for Development (ADFD),
in line with its objectives
to support development
in developing countries,
provided concessionary
loans to finance
development projects in
four developing countries,
including Saint Vincent and
the Grenadines, Argentina,
Serbia and Morocco.
The total amount of loans
provided is valued at
AED4 billion, two of which
were allocated to finance
renewable energy projects,
while the other two loans
supported the transport
sector in Morocco and the
general budget in Serbia.

Argentina

Geothermal Power Station | AED55 million

Nahave Hydropower Project | AED55 million

The project aims to support the energy sector in St. Vincent and Grenadines
by building a geothermal power station. The project will cut the cost of
electricity generation by 25 percent. In addition, the associated construction,
operations and maintenance of the plant, are anticipated to create several
job opportunities for the local population. ADFD’s contribution to this project
underpins its efforts to support the renewable energy sector in developing
countries, which promises sustainable long-term growth.

The Argentine government has taken important steps to promote the growth of the renewable
energy sector as it seeks to capitalise on the abundance of its natural resources to generate its
energy needs from renewable sources. In-order to support the Argentine government with its
goals, ADFD has provided AED55 million to fund the Nahave Hydropower Project.

This power station is part of ADFD’s ongoing partnership with the
International Renewable Energy Agency (IRENA) particularly the second
funding cycle recipients of the ADFD/IRENA Project Facility.

Serbia

This project is designed to generate four megawatts of clean energy and feed electricity
into the national grid. The project will supply drinking water to the residents of Nahave and
surrounding areas in Neuquen province and irrigate 200 hectares of prime agricultural land
across the north of Argentina.
This hydropower project is part of ADFD’s ongoing partnership with the International
Renewable Energy Agency (IRENA), particularly the second funding cycle recipients of the
ADFD/IRENA Project Facility.

Morocco

General Budget Support | AED3.7 billion

High-speed Train | AED147 million

The financial deficit is one of the main challenges faced in
Serbia. To boost development, ADFD provided an AED3.7
billion concessionary loans to the Serbian government. The
loan will provide the necessary liquidity to support the Serbian
government’s efforts to revive key economic sectors and
stimulate economic and social development plans in the country.

Transportation is one of the most important sectors for sustainable development in Morocco. ADFD
supported the Moroccan government’s development plans by contributing AED147 million towards
a high-speed train.
This 200-km long, 320-km/hr high-speed train will facilitate the movement of goods and travellers
and reduce travel time between the cities of Tangier and Casablanca from five hours to about
two hours. The project aims at developing the transport sector in Morocco by providing a highly
competitive mode of transportation enhanced with safety, quality and speed. The high-speed
train, which is expected to be completed in 2018, will increase and ensure ease of movement for
travellers, cargo and produce in Morocco.
In 2010, ADFD financed the first instalment of this project with AED368 million for the rehabilitation
of the track’s infrastructure and foundation systems. Therefore, both concessionary loans amount
to AED515 million.

22
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Development Funding Loans in 2016

Serbia
General Budget
Support
AED3,7 billion

St. Vincent
and
Grenadines
Geothermal Power
Station

Morocco
High-speed Train
AED147 million

AED55 million

Argentina
Nahave
Hydropower
AED55 million
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Development Grants
In 2016, ADFD continued its effective
development role, one aspect of which
is the management of grants provided
by the Government of Abu Dhabi to
developing countries. ADFD strives to
ensure the effective management of
this assistance. The Fund follows the
implementation stages of the projects
in accordance with the agreed upon

objectives with the governments of the
beneficiary countries. Moreover, ADFD
ensures the implementation of projects
and evaluates their positive impact on
economic and social development.

The following is a list of the most
important grants administered by
ADFD during 2016:

Project: Feasibility Study
AED1.4 million

During 2016, ADFD managed five
development grants, in Afghanistan
and Yemen, with an approximated
value of AED119 million.

Project: Various Development Projects

Development Grants 2016

AED45.6 million

Project: Health-care
Programmes
AED3.2 million

Yemen

Afghanistan

This initiative provides technical assistance by financing
the preparation of a detailed feasibility study to evaluate
the investment opportunities in the saffron industry
in Afghanistan. This industry promises results at all
levels, whether investment, agricultural or social and
it provides employment opportunities for the people
of Afghanistan. The results of this study will support
the Afghan government in their investment and
development plans, and will expand cooperation with
the private sector.

Abu Dhabi government, in cooperation with the Permanent Committee for Humanitarian & Development
Assistance for Afghanistan, offered AED45.6 million grant to finance several development projects, which include
the development of innovative vocational curricula to support vocational institutes. Moreover, training students,
developing their skills and preparing them for the labour market and supporting segments of Afghan society to
overcome the economic and social challenges they face.

The UAE is striving to ensure effectiveness of the
assistance it provides to Yemen during the difficult
circumstances that it is going through. In this regard,
the Government of Abu Dhabi, in coordination with
the Ministry of Foreign Affairs and International
Cooperation, and via international and relief
organisations, has supported healthcare projects
for women and children in various governorates of
Yemen. These projects have provided necessary
services in the areas of healthcare and nutrition.

Development Grants 2016
Project: Food Assistance
Programmes

Project: Health-care
Programmes

AED23 million

AED45.8 million

Within the framework of the humanitarian and
development agenda adopted by the UAE in standing
by the Yemeni people and bolstering the foundations
of development, security and stability, the Government
of Abu Dhabi, in coordination with the Ministry of
Foreign Affairs and International Cooperation, offered
an AED23 million grant. This grant is in line with the
United Nations Yemen Humanitarian Response Plan
and supports the food assistance programme for
food-insecure people; more than 107,000 people in
various areas in Yemen.

Due to the shortages facing Yemen particularly
essential medicines and medical supplies, the
Government of Abu Dhabi, in coordination with
the Ministry of Foreign Affairs and International
Cooperation, has provided a grant of AED45.8 million
to international organisations enabling them to carry
out emergency medical response activities.

Value in AED million

Country

Yemen

Abu Dhabi Fund for Development

Sector

Grant Value

Food Assistance Programmes

Humanitarian Aid and Relief

23

Health-care Programmes

Humanitarian Aid and Relief

3.2

Health-care Programmes

Humanitarian Aid and Relief

45.8

Various Development Projects

Multi

45.6

Feasibility Study

Technical Assistance

Afghanistan

Total

26

Project

1.4
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UAE Grant to the Gulf Development Fund
Programme - Jordan (2012-2017)
In 2016, ADFD continued to manage the AED4.6 billion
(US$1.25 billion) grant allocated by the UAE within the Gulf
Development Fund Program to support Jordan. The grant
is being used to finance vital development projects that
contribute to raising living standards and boosting Jordan’s
economy.
As part of its mandate to manage the UAE government
grant to Jordan, in 2016, ADFD allocated an estimated
AED737 million to support the expansion works at the King
Hussein Medical City, particularly the establishment of a
modern hospital. The remaining funds further developed the
Al Ma’wa for Nature and Wildlife reserve.

Approved Projects 2016

Under this grant, the Government of the UAE entrusted
ADFD with managing these vital projects which support
the development efforts of the Jordanian government to
promote sustainable economic and social growth and
alleviate living standards.
By year end, the Fund successfully allocated AED4.459
billion of the total amount of AED4.6 billion. The Gulf
Development Fund Programme (2012-2017) was earmarked
to finance vital strategic projects in key sectors such as
education, transport, health-care, energy and food security.

UAE Grant to the Gulf Development Fund Programme - Jordan

ةميقل ا

2015

2.9

844

11

3

AED billion

Projects

Dam Projects - Jordan
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AED million

Projects

2016

2017

737 120
AED million

2

Projects

King Hussein Medical City
Expansionary Works

AED735 million

ADFD has contributed to funding the first phase of expansionary works; specifically, to
construct a state-of-the-art 940-bed hospital capable of accommodating 1,200 patients
daily.

Al Ma’wa for Nature
and Wildlife

AED4.6 billion (2012-2017)
2013-2014

Value in AED million

AED2.6 million

The project sought to rehabilitate and further develop the reserve. The initiative, rescued
and relocated an estimated 1,814 animals and fostered opportunities, at the facility’s
training centre, for students and veterinarians across Jordan to gain experience and
knowledge on wildlife protection and breeding.
In 2012, ADFD allocated an AED7.3 million grant to finance the same project. Till date,
the total amounts to AED10 million.

AED million

Amount
left

Integrated Southern Ghurs Development - Jordan
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Development Projects (2012-2015)

Grain
Silos

LPG
Terminal

259
AED million

119
AED million

Development
Programmes
for Public
AED million
Universities

466

Tumour
Treatment
Centre

King
Hussein
Cancer
Center

Construction
of New
Schools

30

The project expanded the Juwaideh and Aqaba silos; it increased the
holding capacity of demanded principle food grains; wheat and barley.

60
AED million

92
AED million

124
AED million

Abu Dhabi Fund for Development

The project aims to meet Jordan’s needs of liquefied petroleum gas
(LPG). Moreover, the project enables the port to receive large oil tankers,
capable of storing 25,000 tonnes and hourly discharging 300 m3 of LPG.
The terminal safeguards the continuation of gas supplies and supports
Jordanian cities with uninterrupted electricity.

The project developed infrastructure in nine public universities in Jordan,
providing technical, technological and modern equipment to support
the overall academic and social environments. The programmes also
constructed buildings and complexes, teaching laboratories, plants for
electric and solar power generation and plants to desalinate drinking water.

The centre provides specialised medical services and tumour treatments
for patients. The project included the establishment of a four-storey
building, 150 beds, support facilities, necessary devices and medical
equipment. Moreover, it has greatly contributed to medical tourism in the
Kingdom.

Advancing
Technical
Education
in
Community
Colleges

Renewable
Energy
Plant

Petroleum
Storage
Facilities

Rehabilitation
of Irrigation
Systems

The expansionary works at the centre increased receiving capacity.
Moreover, the King Hussein Cancer Center, one of the most specialised in
the region, is equipped with the-state-of-the-art medical equipment, 1,200
oncologists and specialists and treats about 3,500 patients annually.

Dams

This project provides advanced educational infrastructure to accommodate
the growing number of students, creating a safe learning environment
in line with the best international standards and practices. It also seeks
to improve the quality of education through the establishment of new
schools equipped with computers, science labs, workshops, cultural and
sports facilities, as well as fixtures and furniture.

Expansionary
and
Improvement
Road Works

33
AED million

551

The project enhanced the receiving capacity of community colleges,
expanded their programmes in the areas of technical and applied
education and equipped laboratories and workshops with the latest
technologies.

The project involves the establishment of a solar power plant that uses
photovoltaic panels in the Al Quweira region, with a production capacity
between 65 and 75 megawatts, and linking it to the national grid.

AED million

771
AED million

64
AED million

179
AED million

684
AED million

The project provided storage units to maintain a reserve of petroleum
products in Jordan; it enhances oil security and infrastructure and insures
60 days of domestic consumption. The project also constructed floatingroof reservoirs for the storage of 8,000 tonnes of liquefied petroleum
gas and 250,000 to 300,000 tonnes of petroleum derivatives; diesel,
gasoline and jet fuel.

The aim of the project was to increase efficiency of irrigation systems and
water conservation and replace calcified pipes. Moreover, the initiative
established walls and an underground drainage system for protection from
floods.

Through the construction of dams, the project aims to optimise the use of
rainwater meeting the growing demand for drinking water, industry and
irrigation. Two concrete dams; Zarqa-Ma’een Dam and Kufranja Dam, were
built alongside systems for water output and transfer.

This project connected cities, villages and regions within Jordan; it ensures
ease of movement for people, goods, products and services. It includes
new roads and the expansion/repair of some existing rural, secondary and
agricultural roads.
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Amman
Development
Road

320
AED million

The project, launched in 2016, constructed an 18.5km two-way road from
Queen Alia International Airport to Madona Road, including side service
roads and seven intersections with flyovers. The scope of work also led to the
construction of the 4.3km Madona Road and the 3.7km Zarqa Road. Moreover,
this project enhanced infrastructure surrounding the capital; it improved the
overall local road networks by linking them with international highways.

List of Development Projects funded (2012-2016)
Value in AED million

Sector

Health-care

Project

Value (AED million)

1. Tumour Treatment Centre

60

2. King Hussein Cancer Center

92

3. King Hussein Medical City Expansionary Works

735

Subtotal

Education

887

4. Building 60 New Schools

98

5. Building 25 Primary Schools

26

6. Advancing Technical Education in Community Colleges

33

7. Development Programmes for Public Universities Subtotal

Water &
Irrigation

Subtotal

623

8. Rehabilitation of Irrigation Systems

64

9. Dams Subtotal

179
Subtotal

Energy

243

10. Renewable Energy Plant

551

11. Petroleum Storage Facilities

771

12. LPG Terminal Subtotal

119
Subtotal

Roads

466

1,441

13. Expansionary and Improvement Road Works

684

14. Amman Development Road Subtotal

320

Subtotal

1,004

Food Security

15. Grain Silos

259

Tourism

16. Al Ma’wa for Nature and Wildlife

2.6

Total

AED

4,459.6 million
Phosphat Factory in Al-Aqaba - Jordan
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UAE Grant to the Gulf Development Fund
Programme - Morocco (2012-2016)

Approved Projects 2016
Value in AED million

The UAE allocated a grant worth AED4.6 billion (US$1.25
billion) to Morocco as part of the total US$5 billion aid
pledged by the Gulf Co-operation Council to boost
economic and social development in the Kingdom.
During 2016, ADFD allocated AED872 million (US$ 237.4
million) in grants to finance development projects that serve
the most important sectors, particularly education, transport,
health and electricity.

By year-end, the Fund has allocated AED3.4 billion of the
total UAE pledge of AED4.6 billion. During the previous
period, ADFD supported the Moroccan government's efforts,
strategic development projects and Morocco's national
agenda.

University Technology
Complex - Tamesna

AED40 million

The complex, located in the outskirts of Rabat particularly Tamesna city, aims to
facilitate ease of access to higher education. Moreover, it will raise cultural and scientific
knowledge levels and revive the city economically and socially.

University Quarter in Kenitra AED26 million

AED4.6 billion (2012-2016)
UAE Grant to the Gulf Development Fund Programme - Morocco

The project aims to encourage non-residents in the city to complete their university
education by developing university housing equipped with vital facilities. The project
also includes constructing shops, health centre and halls for various uses, in addition to
an administration building.

ةميقل ا

2013-2014

2.5

AED billion

28

Projects

2015

2016

64 874

2017

1.2

AED
million

AED million

AED billion

1

6

Amount
left

Project

Projects

University Quarter in Taza

AED26 million

The project aims at providing suitable accommodation for students from the surrounding
areas of Taza and to encourage them to complete their higher education. The project
includes the establishment of a study hall and another hall dedicated to sport activities,
in addition to an administration building and health centre. The total area of the project is
about 20,183 square metres.

Equipping the College of
Medicine and Pharmacy
in Tangier

AED55 million

The project aims at accommodating the growing number of patients by providing
specialised medical staff in various disciplines. The project includes the preparation
works of the College of Medicine and Pharmacy with the latest scientific and
technological tools and equipment for laboratories and scientific research. This project is
a continuation of ADFD’s previous project that built the college buildings.

Road Section Development
Linking the valley of AlNakur and Kassita

AED184 million

The project aims to complete the last part of the road linking Al Hoceima city to the city
of Taza and the surrounding areas. The highway will also facilitate the movement of
travellers and goods, which will underpin economic development. Moreover, the project
contributes to the reduction of traffic congestion, which exceeds 5,000 cars per day,
between the two cities and enhances road safety. Furthermore, the project includes road
expansion works particularly construction of four lanes, two in each direction, in addition
to the completion of a 240-metre bridge.

Algarb Agricultural - Morocco
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Development Projects Funded (2012-2016)
Urban Development
Programme

AED541 million

The programme aims to develop the urban areas by building infrastructure capable of
coping with Morocco's rapid development and economic growth.
The programme includes several projects, such as roads and electricity supply projects,
rehabilitation of water networks, as well as the construction of medical centres to serve
the population. The programme also includes the establishment of schools at various
educational levels.

Approved Projects 2016

Port of
Casablanca

Value in AED million

Sector

Education

Project

Value (AED million)

1. University Technology Complex - Tamesna

40

2. University Quarter in Kenitra

26

3.University Quarter in Taza

26

4. Equipping the College of Medicine and Pharmacy in Tangier

55

Subtotal

147

Transport

5. Road Section Development Linking the valley of Al- Nakur and Kassita

184

Multi

6. Urban Development Programme

541

Total

Guelmim
Airport
Expansion

AED

Port of
Mohammedia

Khroub
Dam
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AED million

290
AED million

21
AED million

The project is in-line with Morocco government’s strategy to expand and
modernise the transportation and tourism sectors. It included expansionary
works on the airport’s facilities and the construction of a new 7,000 m2 air
terminal.

The project developed and rehabilitated the Port of Casablanca to increase
traffic capacity. The initiative also included a 4km road to allow trucks into
Ain Al-Sabaa industrial area and the logistical area in Zanatah.

The project financed the development of a petrol station and a dock
intended for ships; thus enhancing the efficiency and speed of cargo
handling operations at the port.

872 million
Railway
Station in
Casablanca

Sheikh Zayed Hospital - Morocco

64

Providing
Drinking
Water to
Dakhla City

78
AED million

501
AED million

56
AED million

The project entails a new railway station in Casablanca equipped with a
larger receiving capacity and enhanced services for travellers. This new
railway supports efforts to increase the connectivity between Moroccan
cities.

One of the most important strategic projects in the Moroccan water and
irrigation sector, Khroub Dam provides water for drinking and irrigation
services to residents in Tangier and Asilah. The dam was constructed near
the city of Tangier to capture and conserve rain water and water flowing
from nearby valleys.
The project included building a 60 meter high dam with a 200 million m3
capacity.

The project aims to enhance the supply of potable water to Dakhla
through the restoration of the old treatment plant and the setting up of
a desalination station. The project includes the establishment of storage
installations and extending channels, 400mm in diameter, for a total length
of 5.5 kilometres.
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Providing
Boujdour
City with
Drinking
Water

Providing
Khouribga
City with
Drinking
Water

35
AED million

89
AED million

91

Establishment
of Power
Plants
AED million

Expanding
Electrical
Transmission
AED million
Networks

30

Institutes
for
Vocational
Training

Oncampus
Residences

168
AED million

25
AED million

The project provided Boujdour city with drinking water via the desalination
of sea water, through the construction of a channel, 500mm in diameter
and 4km in length, to transfer the water, a 2-km channel for water
treatment and a storage tank.

The project aimed to improve and provide drinking water to Khouribga city
and the surrounding areas through the establishment of a pumping station
and a 6km long, 1.8 m wide channel.

The project rehabilitated power stations in seven Moroccan cities: Jerada,
Mohammedia, Kenitra, Laayoune, Agadir, Tan-Tan, and Dakhla ensuring a
reliable and adequate source of electricity.

Pharmacy
and
Medicine
College

Medical
Supplies
for the
Mohammed
VI University
Hospital

Social
Housing
Projects

64

ADFD funded a medicine and pharmacy college in Tangier to further
develop the Moroccan medical profession and sector.

AED million

239
AED million

829
AED million

The project aims to provide advanced medical equipment for the
Mohammed VI University Hospital Centre in Marrakech, one of the most
important medical facilities in Morocco. The project provides people across
the region with improved access to high quality healthcare services and
reduces the need to travel to distant centres for treatment, which will have
a positive impact on the overall quality of health services.

This project provides seven cities with housing for hundreds of thousands
of low-income families. Of these, 108,000 housing units are in Marrakech,
42,800 in Casablanca, 91,000 in Fez, 41,800 in the eastern region, 58,800
in the cities of Tangier and Tetouan, and 56,300 in the city of Meknes.

The project was intended to improve power supply for industrial
establishments. It also sought to transfer and expand electrical
transmission networks in order to reduce the negative impacts of these
plants on the local environment.

The project included the construction and development of 23 institutes in
several Moroccan cities; 13 multidisciplinary institutes and 4 logistics and
transportation training institutes; one across each of the following cities
-Taourirt, Casablanca, Tangiers and Agadir. In addition, the project entailed
the construction of an institute specialised in aircraft equipment and airport
logistics, a training school in construction and public works, two institutes,
one in each city; Fez and Oujda, specialised in exporting service, an
institute to benefit both cities; Meknes and Figuig, tailored towards a career
in food production, and lastly expansionary works for vocational centres in
Bab Fatouh-Fez.

This project aims to build and expand three university residential campuses
in order to provide adequate housing for female students in Agadir
University Complex and Souissi University Complex in Rabat.
Mediterranean Cycle Road - Morocco
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List Development Projects Funded (2012-2016)
Value in AED million

Sector

Project
1. Guelmim Airport Expansion

Value (AED million)
64

22. University Technology Complex - Tamesna

40

23. University Quarter in Kenitra

26

24. University Quarter in Taza

26

25. Equipping the College of Medicine and Pharmacy in Tangier

55

Education
2. Port of Casablanca
Transport

290

3. Port of Mohammedia

21

4. Railway Station in Casablanca

78

5. Road Section Development Linking the Valley of Al- Nakur and
Kassita

184

Subtotal

637

6. Providing Drinking Water to Dakhla City

56

7. Providing Boujdour City with Drinking Water

35

8. Providing Khouribga City with Drinking Water

89

9. Khroub Dam

501

Water

Subtotal

91

11. Transferring and Expanding Electrical Transmission Networks

30

Electricity

Health-care

Education

40

121

12. Medical Supplies for the Mohammed VI University Hospital
Centre in Marrakech

239

13. Construction and Equipping of Specialised Aviation and
Logistics Institutes

24

14. Construction and Equipping of Four Institutes for Training in
Logistics and Road Transport in Taourirt, Casablanca, Tangier and
Agadir

21

15. Construction and Equipping of 13 Multi-sector Institutes

90

16. Construction and Equipping of Two Institutes for Outsourcing
Services in Fez and Oujda

10

17. Construction and Equipping of the Specialised Institute for
Food Industries in Meknes and Figuig

23

18. Expansion of University Campus Accommodations for Female
Students in Agadir

7

19. Construction of Souissi University Campus in Rabat

3

20. Construction of University Campus in Agadir

15

21. Pharmacy and Medicine College in Tangier

64
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Tourism

404

26. Asilah Museum (Bridging financial gap)

19

27. Building 108,000 Housing Units in Marrakech

167

28. Building 42,800 Housing Units in Casablanca

50

29. Building 91,000 Housing Units in Fez

98

Housing

681

10. Establishment of Power Plants

Subtotal

Subtotal

30. Building 41,800 Housing Units in the Eastern Region

280

31. Building 58,800 Housing Units in Tangier and Tetouan

117

32. Building 56,300 Housing Units in Meknes

117

Subtotal
Multi
Total

829

33. Urban Development Programme
AED

541

3.471 million
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UAE Grant to the Gulf Development Fund
Programme - Bahrain (2013-2022)
The Gulf Development Programme for Bahrain, to which the
UAE has pledged a contribution of AED9.19 billion (US$2.5
billion) over a period of 10 years, represents a model of
continuous development support. As part of this grant,
managed by ADFD on behalf of the UAE Government,
a total of AED8,987 billion (US$2.4 billion) was allocated
for funding vital projects that will accelerate economic
development in the Kingdom.

Development Projects (2013-2016)

These projects focus on infrastructure, specifically in the
housing, water and sanitation, sewage, healthcare and
road network sectors; contributing to the efforts of the
government in improving living standards, as well as
boosting economic development.

AED9.2 billion (2013-2022)
UAE Grant to the Gulf Development Fund Programme - Bahrain

ةميقل ا

2013

2014-2016

2017-2022

5.1

3.9

200

AED billion

AED billion

7

2

Projects

Projects

Bahrain
Airport
Expansion

Expansion
and
Development
of Sheikh
Zayed Road

3,746
AED billion

337
AED million

The AED3.7 billion project involves the expansion of Bahrain International
Airport to increase its capacity. It will contribute to economic growth and
support development plans of a variety of sectors in the Kingdom.
The project includes a new terminal on a total area of 177,000 square
metres. The new terminal will include lounges, gates, airways offices, duty
free market and transit hotel. It will also include all support systems for
ground services, facilities and infrastructures.

The project aims to expand and rehabilitate the Sheikh Zayed Road, one of
the main roads in the country. The road capacity will be increased to more
than 50,000 vehicles per day, in addition to easing traffic congestion at its
intersections.
The project includes increasing the number of lanes to three in each
direction, in addition to replacing roundabouts with traffic signals for a
smoother flow.

AED million

Amount
left

Cardiac
Centre

Housing
Units in
Northern
City

Reclamation
Works in
Eastern
Sitra

Development
of Water
Supply
Network

562
AED million

2.6
AED billion

914

The project aims to meet the increasing demand for specialised cardiac
centres. The centre will have a capacity of 138 beds, in addition to affiliated
clinics and service facilities. The foundation stone laying ceremony of the
new facility was held in the Awali area of Bahrain in June 2015.

The AED2.6 billion (US$700 million) project to construct many housing
units in Northern City is a strategic project for the Bahraini government that
has identified housing as one of its top priorities.
The project aims to support social and economic development in Bahrain
through building new cities and urban centres. It entails the construction
of 2,694 housing units in the Northern City along with the development of
infrastructure, including roads, bridges and drainage networks.

This project aims to develop the Eastern Al Had and Sitra areas through
land reclamation and expansion of the residential area to be used for
housing and other social services. The area is expected to accommodate
about 4,500 housing units.

AED million

The project includes sweeping, backfilling and reclamation works over
about 800 hectares. About 24 million square metres of soil will be swept
within the project to prepare the residential area.

187

The project aims to meet the surging water demand in Bahrain due to
an unprecedented increase in population and urban expansion between
2009 and 2012. It includes the construction of pumping stations and
expansion of the facilities in Al Had and Muharraq, and establishing two
distribution stations in Busaiteen and Juffair.

AED million

Housing Project - Bahrain
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Sewage
Treatment
Plant

450
AED million

One of the latest and largest urban expansion projects in Bahrain, the
Northern City, is among Bahrain’s most ambitious development projects.
This sewage treatment project aims to develop, design and build a plant in
the Northern City with a capacity of approximately 40,000 cubic metres
per day.

List of Development Projects Funded (2013-2016)
Value in AED million

Sector

Housing

Project

Value (AED million)

1. Housing Units and Infrastructure in Northern City – Phase 1

1,499

2. Housing Units and Infrastructure in Northern City – Phase 2

1,105

3. Reclamation Works – Eastern Sitra

914

Subtotal
Water

3,518

4. Development of a Water Supply Network

187

5. Sewage Treatment Plant

450
Subtotal

Health-care
Transport

637

6. Establishment of Cardiac Centre

562

7. Expansion and Rehabilitation of Sheikh Zayed Road

337

8. Bahrain Airport Expansion

3,746
Subtotal

Other

4,645

9. Construction of Government Buildings

Total

AED

187

8,987 billion

Sheikh Zayed City - Bahrain
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Investments
ADFD offers long-term loans with
concessional interest rates, and
manages grant aid on behalf of the
Abu Dhabi government to support
development projects in beneficiary
countries.
The Fund pursues a two-pronged
investment strategy in this area,
including direct investment in selected

companies in different countries, and
the management of available liquidity
in a way that enables revenue to
support its financial resources.
These investments play an indirect
role in accelerating economic growth
in the recipient countries, while
optimising the Fund’s resources in
the long-term. To ensure efficiency

of these investments, ADFD studies
ideal investment opportunities across
developing countries and invests in
selected companies that serve vital
sectors.

Investment Companies
Maroc Telecom

Morocco

By year-end, the number of companies
and private equity funds in which ADFD
has stake in stood at about 18 countries
across Africa and Asia.

Ownership Percentage: 4.5%

ADFD invested in Maroc Telecom, a leading telecom service provider in Morocco, Mauritania,
Burkina Faso, Gabon and Mali. The company is listed on Paris and Casablanca stock exchanges
with a total customer base of 39.5 million.

Rebab

Ownership Percentage: 82.8%

ADFD owns 82.8% stake in Rebab, founded in 1984, and listed on the Moroccan Stock
Exchange, the company invests in sectors with good growth prospects within Morocco.
Moreover, it has interests in three major companies in the fields of hospitality, mining and
material trading.

Union Maroc Emirats Arabes
Unis de Pêche (UMEP)

Ownership Percentage: 40%

Founded in late 1989, Union Union Maroc Emirats Arabes Unis de Pêche (UMEP) focuses on
fishing in the high seas and its marketing in international arenas. The company has seen a
rapid growth in its profits and revenues over the past few years. The company owns a vast
fleet of fishing boats that are fitted with the latest fish detection devices and technologies. The
company has expanded its fleet and bought new ships, through self-funding, allowing it to
market its products in Japan and Western Europe.

Delma d’investissements
Touristiques S.A. (Delma)

Ownership Percentage: 33.71%

Specialised in the tourism investment sector, Delma owns Sheraton Casablanca Hotel, a
prominent five-star hotel in the heart of Casablanca city. The hotel, favoured by corporate
clients, has spacious guest rooms and integrated facilities, including several restaurants. The
property is renowned for its excellent services and strategic location in the heart of Casablanca.

Société Palmeraie Emirats
Maroc (PALMARE)

Ownership Percentage: 17%

Established in February 1987, Société Palmeraie Emirats Maroc focuses on tourism
investments and owns a four-star tourist village consisting of 250 rooms near the city of
Marrakech. The resort includes restaurants, cafés and numerous recreational facilities.

Ciments du Maroc (CIMAR)

Ownership Percentage: 5.48%

Ciments du Maroc was set up in 1972 to produce Portland cement. In 1995, the company
implemented an expansion drive that increased its annual production capacity significantly.
Today, it is one of the largest cement producers in Morocco.

UAE

Al Ain Farms for Livestock
Production

Ownership Percentage: 24.6%

Al Ain Farms for Livestock Production is a leading player in its industry across the UAE and
wider region. Founded in 1981, the company owns three cow farms, a camel farm and a poultry
farm, all using the latest technology in production, storage and marketing processes. The
company has built a solid reputation in the market, thanks to the high quality of its products.
Today, it is well-known as one of the specialised companies in the field of farm products in the
UAE. The company has achieved remarkable growth over the past three decades.

Al Dhabi Development Company Ownership Percentage: 100%

Sudan
Abu Dhabi Tourism Investment Company - Egypt
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Al Dhabi Development Company, founded in October 2007, is fully owned by ADFD. The
company includes Al Dhabi Real Estate Company, which owns the presidential villas in the
Sudanese capital, Khartoum.
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Private Equity Funds
Egypt

Bangladesh

Tunisia

Abu Dhabi Tourism Investment
Company (ADTIC)

Ownership Percentage: 84.2%

Established in 1988, the Abu Dhabi Tourism Investment Company is involved in tourism
investments. It owns three, four, and five-star hotels in Cairo, Sharm El-Sheikh and Hurghada.
In addition, it owns the Arab Egypt Company for Hotels, which developed a five-star tourist
village in Luxor.

UAE-Bangladesh Investment
Company Limited (UBICO)

Ownership Percentage: 32.31%

Automobile Réseau Tunisien
et Services (ARTS)

Ownership Percentage: 9.3%

The Automobile Réseau Tunisien et Services was founded in 1997 and has been listed in
the Tunisian stock market since 2007. The company is engaged in the sale of new Renault
vehicles, and the provision of spare parts and services. It is the parent company of three
subsidiaries, namely Arthyfro (the Tunisian network for cars & wholesales), Adav (Automobile
and Development) and Autronic.

Raysut Cement Company

Austria

Ownership Percentage: 5%

ADFD acquired 5% of Quadria Capital Fund, an independent healthcare-focused private equity
fund, that invests in the high growth healthcare sector across some of the world’s fastest
growing economies in Southeast Asia.

Ownership Percentage: 6.52%

Abraaj Capital is a global organisation specialising in the management of private equity funds
that invest in small and medium-sized enterprises in high-growth markets.

The UAE-Bangladesh Investment Company Limited was founded in 1987. It specialises
in financing organisations that provide loans to small and medium-sized enterprises. This
stimulates private investments and creates job opportunities for Bangladeshi nationals.

Sousse Nord for Research
and Development

Private Equity Fund: Quadria
Capital Fund

Private Equity Fund: Abraaj
Capital

Ownership Percentage: 60%

Sousse Nord for Research and Development is a company operating in the promotion and
development of tourism in the north of Sousse region, located about 60km south of the
capital city Tunis. The company established an integrated tourism complex, one of the largest
tourism projects in Tunisia. The complex includes hotels, villas, apartments and a marina, along
with a golf club and other recreational facilities. Over the past four decades, the company has
played a prominent role in contributing to the long-term development of tourism in Tunisia.

Oman

Southeast
Asia

South
Saharan
Africa

Private Equity Fund: Africa
Capitalization Fund

The Africa Capitalization Fund is a wholly owned subsidiary of International Finance
Corporation (IFC), a member of the World Bank. Established with a capital of US$200 million,
the Fund aims to support commercial banks in African countries in order to develop the
financial system of these countries.

Private Equity Fund: Ethos

South Africa

Ownership Percentage: 11%

Ownership Percentage: 2.95%

Ethos is one of South Africa’s most experienced and successful private equity investment
firms, with a proven track record spanning 26 years in ownership and development of
companies. Ethos focuses on acquiring controlling stake in medium and large-sized
companies that have good prospects. It has shown proficiency in taking advantage of
the economic dynamics of South Africa and leveraging this knowledge to undertake new
investments that deliver strong returns.

Ownership Percentage: 15%

Founded in 1981, Raysut Cement is one of the oldest cement manufacturing companies in
the region. The company has implemented a major expansion plan to double its production
capacity. It produces Portland cement and cement used in G-level oil wells, which are
marketed across Oman and their neighbouring countries.

Austrian Conference Center
Vienna (ACC)

Ownership Percentage: 7.5%

The Austrian Conference Center Vienna was formed as part of an Arab-European
partnership involving Kuwait, the UAE and Saudi Arabia. The Abu Dhabi Government stake in
the centre, founded in 1984, was transferred to ADFD in February 2008.

Abu Dhabi Tourism Investment Company - Egypt
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Investment Companies
Country

Morocco

Project

Sector

Grant Value
4.5%

1. Maroc Telecom

Telecommunications

2. REBAB

Holding

3. Union Emirats Arabes Unis de Peche (UMEP)

Agriculture and
Livestock

40%

4. Delma d’investissements Touristiques S.A.
(Delma)

Tourism

33.7%

82.8%

5. Société Palmeraie Emirats Maroc (PALMARE) Tourism

17%

6. Ciments du Maroc (CIMAR)

Industry

5.4%

7. Al Ain Farms for Livestock Production

Agriculture and
Livestock

24.6%

Sudan

8. Al Dhabi Development Company

Holding

100%

Egypt

9. Abu Dhabi Tourism Investment Company
(ADTIC)

Tourism

84.2%

Bangladesh

10. UAE-Bangladesh Investment Company
Limited (UBICO)

Holding

60%

11. Sousse Nord for Research and Development

Tourism

32.3%

12. Automobile Réseau Tunisien et Services
(ARTS)

Automotive

9.3%

Oman

13. Raysut Cement Company

Industry

15%

Austria

14. Austrian Conference Center Vienna (ACC)

Real Estate

7.5%

UAE

Tunisia

Private Equity Funds
Country

Project

Sector

Grant Value

1. Quadria Capital Fund

Private Equity Fund

5%

2. Abraaj Capital

Private Equity Fund

6.5%

Africa

3. Africa Capitalization

Private Equity Fund

11%

South Africa

4. Ethos

Private Equity Fund

3%

Southeast Asia

Abu Dhabi Tourism Investment Company - Egypt
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Map of Beneficiary Countries

83
26

19

Asian
Countries

Arab
Countries

Beneficiary
Countries

Arab Countries

African Countries

1 Egypt
2 Jordan
3 Mauritania
4 Bahrain
5 Morocco
6 Palestine
7 Algeria
8 Djibouti
9 Lebanon
10 Sudan
11 Yemen
12 Somalia
13 Oman
14 Syria
15 Tunisia
16 Union of the Comoros
17 UAE
18 Iraq
19 Libya

1 Burkina Faso
2 Congo
3 Lesotho
4 Benin
5 Burundi
6 Cape Verde
7 Guinea
8 Guinea – Bissau
9 Kenya
10 Madagascar
11 Malawi
12 Mali
13 Mauritius
14 Niger
15 Rwanda
16 Senegal
17 Seychelles
18 Congo - Brazzaville
19 Gambia
20 Uganda
21 Eritrea
22 Tanzania
23 Sierra Leone
24 Ethiopia
25 Zambia
26 South Sudan
27 Swaziland
28 Togo

Asian Countries

10

Europe
/Latin
America
Countries

28
African
Countries
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1 Sri Lanka
2 Afghanistan
3 Pakistan
4 Tonga
5 Malaysia
6 Mongolia
7 Bangladesh
8 Armenia
Europe /Latin America
9 Azerbaijan
Countries
10 India
11 Indonesia
1 Montenegro
12 Kazakhstan
2 Albania
13 Maldives
3 Malta
14 Tajikistan
4 Turkey
15 Turkmenistan
5 Belarus
16 Kyrgyz Republic
6 Serbia
17 Tuvalu
7 Cuba
18 Fiji
8 Saint Vincent
19 Kiribati
9 Argentina
20 Vanuatu
10 Italy
21 Samoa
22 Marshall Islands
23 Nauru
24 Palau
25 Solomon Islands
26 Federated States of Micronesia
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ADFD Renewable
Energy Initiatives
Partnership with IRENA
UAE-Pacific Partnership Fund

Partnership with IRENA
Abu Dhabi Fund for Development
(ADFD), in cooperation with the
International Renewable Energy
Agency (IRENA), announced the fourth
funding cycle recipients; four new
renewable energy projects in four
different countries: Seychelles, Marshal
Islands, Niger and Solomon Islands
with projects totaling AED163.4 million
(US$44.5 million). Moreover, requests
for the fifth funding cycle have begun
and recipients for this session will be
announced by January 2018.
The fourth funding cycle projects
stimulate sustainable development
and provide long-term energy supply
to beneficiary countries by maximising
their available natural resources. The

loans will help provide 32 megawatts
of electricity for thousands of
households, develop job opportunities,
support the local economy, as well
as reduce environmental pollution by
avoiding harmful emissions.
Over the span of this initiative, ADFD
financed four funding cycles and
earmarked AED694 million (US$189
million) towards the development of
19 renewable energy projects in 18
countries across the globe. Bringing
100 megawatts of renewable energy
capacity online, these projects
delivered reliable electricity to
thousands of people in developing
countries, providing them with
improved livelihoods.

The collaboration with IRENA dates
back to 2012 in-which ADFD launched
an initiative to allocate AED1.285 billion
(US$350 million) in concessionary
loans towards the development of
renewable energy projects in several
developing countries across seven
loan cycles. The initiative aimed to
provide loans worth AED183.6 million
(US$50 million) in each cycle to finance
renewable energy projects within
member states of IRENA. Moreover,
IRENA evaluates the projects
submitted in accordance with set
criteria by the Panel of Experts, then
the same list of projects will be sent to
ADFD for final approval.

Fourth Funding Cycle Projects 2016
Solar PV Plant

Seychelles

The project aims to provide about 5 megawatts of renewable energy to more than 1,800
homes, benefiting more than 90,000 people in the Seychelles. Furthermore, the construction,
operations and maintenance works will help create job opportunities. This project will aid in
curbing approximately 4,800 tCO2 in emissions.

Solar PV Micro-grids

Marshall
Islands

Niger

AED 40 million

The project aims to expand the supply of electricity to rural areas using renewable energy.
It will produce about 4.6 megawatts of electricity using a hybrid of solar energy and diesel,
benefiting about 17,000 people. The project will also contribute to reducing carbon dioxide
emissions. Moreover, construction, operations and maintenance works will help develop many
jobs in the country.

Solar PV Micro-grids

Fourth Funding Cycle Results

AED 31 million

AED 37 million

The project aims to contribute to rural electricity supply. The project supports the country’s
strategy to increase renewable energy electricity production.
The project also contributes to the production of about 2.2 megawatts of solar energy to serve
about 150,000 people. The project is expected to provide 50,000 jobs.

4 Renewable energy projects
million
163.4 AED
Total value

Hydro-power Plant

Solomon
Islands

AED 55 million

The hydroelectric power station project on the Tina River in the Solomon Islands aims
to produce 20 megawatts of energy. The project will support the energy sector and the
government’s programme to provide electricity to rural areas. This project will also reduce local
environmental pollution and promote economic growth by providing electricity from clean
sources at low costs.

32 MW of Electricity
4 Beneficiary Countries
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Renewable Energy
Partnership with IRENA
ADFD entered a partnership with the International Renewable Energy Agency
(IRENA) named the ADFD/IRENA Project Facility. ADFD has committed AED1.28
billion (US350$ million) in concessional loans, over seven funding cycles, to the
pioneering partnership which targets, tackles, finances and facilitates renewable energy projects in developing and selected IRENA member countries. Four
cycles have been successfully funded.

Mali
4 Megawatt
9 $ million

Cape Verde

Niger

2 Megawatt
8 $ million

Antigua and Barbuda

2.1 Megawatt
10 $ million

Iran

Senegal

4 Megawatt
15 $ million

5 Megawatt
6 $ million

2 Megawatt
13 $ million

Cuba
10 Megawatt
15 $ million

Marshall Islands
4.6 Megawatt
11 $ million

Saint Vincent and
the Grenadines

Maldives

10 -15 Megawatt
15 $ million

4 Megawatt
6 $ million

Ecuador
Sierra Leone

3 Megawatt
5 $ million

6 Megawatt
9 $ million

Solomon Islands
Seychelles

Mauritania

20 Megawatt
15 $ million

5 Megawatt
9 $ million

1 Megawatt
5 $ million

Samoa
3 Megawatt
7 $ million

Argentina

Burkina Faso

4 Megawatt
15 $ million

Mauritania
1 Megawatt
6 $ million

3 Megawatt
10 $ million

Key Facts
US$

189 million

Allocated Across 4 Loan Cycles
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Providing Energy to

760,000
People and Businesses

18 Countries
Benefited from the Initiative

Waste to Energy

Solar

Biodiesel

PV

Wind

Geothermal

Hydro

Desalination

A capacity of

100 MW

19 Projects

of Renewable Energy

Were Selected
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UAE-Pacific Partnership Fund
Through the UAE-Pacific Partnership
Fund, Abu Dhabi Fund for
Development (ADFD) aims to help
the Pacific Island countries fulfill
their growing energy demands from
renewable sources, and achieve
high economic and sustainable
development.
The projects that were completed
within this partnership programme
have brought about significant social
and economic benefits including
reliable supply of electrical power
to rural areas, development of
local economies, creation of new
job opportunities, and a significant
reduction in environmental pollution
and CO2 emissions.
In addition to harnessing clean energy
from solar and wind energy projects to
help the governments of beneficiary
countries achieve their strategic
objectives, the projects have ensured

easy access to cost-effective electricity
for the local population and supported
economic growth.
ADFD, a strategic partner, performs
a supporting role in the sustainable
development process with the
governments of these islands
and helps them overcome their
development challenges by providing
the necessary funding for renewable
energy projects at the same time
optimising their natural resources.
Moreover, these projects reinforced
the strategic objectives that the
governments of the Pacific Island
countries seek to reach. Solar,
photovoltaic and wind energy projects
have been able to provide sufficient
power supply to produce electricity
from clean sources, thus improving
access to electricity for the local
population and underpinning the
economic growth process.

This partnership programme was
launched in 2010 to support renewable
energy projects and bolster the UAE’s
development cooperation with Pacific
Island countries in multiple fields.
Furthermore, these projects are funded
by a UAE initiative, launched in 2013,
with a total of AED184 million (US$50
million), to support renewable energy
projects in 11 Pacific Island countries.
The projects are managed by ADFD
and implemented by Masdar.
In addition, the projects included 10
solar photovoltaic (PV) projects and
one wind power project with a total
capacity of more than 6 megawatts,
often representing a large proportion
of the energy needs of communities
and islanders.

Projects Launched in 2016
Value in AED million

Photovoltaic Power Station

Solomon
Islands

2016 witnessed the completion and
operation of the last five projects in the
Solomon Islands, the Marshall Islands,
Nauru, Palau and Micronesia.

Projects help save US$

3.7 million annually
3.2

AED 13 million

This 500-kilowatt power station has contributed to improving the efficiency of power
generation in the Republic of Nauru by 8.5%. The country's electricity supply prior to the
implementation of the project depended mainly on conventional fuel and generated 5.94
MW of electricity. The plant has been providing 275,000 litres of diesel fuel a year, which has
underpinned a direct profit of US$294,000 annually.

Solar-powered Water
Treatment Plant

Palau

AED 15 million

The solar power plant in the capital, Majuro is supplying a large amount of clean energy to the
current grid, which uses fossil fuels. The station’s location, along with a rainwater harvesting
tank, has increased the annual stored water by 20%. Saving more than 236,000 litres of
diesel per year, as well as avoiding carbon emissions of 652 tonnes a year, in addition to an
annual profit of US$273,000.

Photovoltaic Power Station

Nauru

Saving
tonnes
of fuel annually

The plant is currently providing seven percent of the energy needs of the capital, Honiara,
with a previous capacity of 26.5 MW, or about 90% of the island’s electricity output. The
plant benefits from 1,992 kilowatts per square metre of solar power each year, thus boosting
the energy the project. The plant provides 454.5 litres of diesel per year and has avoided 1.3
tonnes of carbon dioxide a year, with a direct profit surplus of US$577,000 per annum.

Photovoltaic Power Station

Marshall
Islands

AED 15 million

AED 18 million

This project consists of three innovative solar-powered water treatment plants across Palau.
Designed to achieve higher fuel savings of US$230,000 each year, the project will deliver
up to 50 cubic metres of clean water, contributing to the reduction of 600 tonnes of CO2
emissions each year through the installation of photovoltaic systems.

8,447

Avoiding
tonnes of carbon dioxided
emissions annually
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Solar Photovoltaic Plant

Federated
States of
Micronesia

AED 14 million

The project aims to set up a 600kW solar photovoltaic plant in Pohnpei, allowing the
Federated States of Micronesia to reduce its dependence on diesel in electricity generation
by up to 10% during peak times. This will result in the direct saving of more than 317,425 litres
of diesel fuel and the reduction of 876 tonnes of CO2 emissions. The project will also support
the local capacity building in renewable energy sector by recruiting local personnel for the
construction and operation of the station.
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Renewable Energy
Partnership programme with Pacific Ocean Islands
The partnership programme
between the UAE and the Pacific
Ocean Islands was launched in
2010 to support renewable energy
projects and step up the UAE’s
development cooperation with
these countries in a variety of
fields. ADFD had administered the
programme and extended grants
to renewable energy projects in 11
countries in the Pacific Ocean. The
funding is provided as part of the
AED184 million (US50$ million)
initiative, launched March 2013
by His Highness Sheikh Abdullah
bin Zayed Al Nayhan, the UAE’s
Minister of Foreign Affairs and
International Cooperation. By the
end of 2016, 11 projects have been
successfully completed operating
with the utmost regard towards
efficiency and effectiveness.

Micronesia
600 Kilowatts
3.92 $ million

Vanuatu
767 KW
4.48 $ million

Palau
370 Kilowatts
5 $ million

Nauru
500 Kilowatts
3.6 $ million

Tuvalu

Kiribati

500 Kilowatts
5.8 $ million

500 Kilowatts
4.38 $ million

Samoa

Solomon Islands
1000 Kilowatts
4 $ million

550 Kilowatts
5.4 $ million

Fiji

Marshall Islands
525 Kilowatts
4.38 $ million

600 Kilowatts
4 $ million

Tonga
Solar

512 Kilowatts
5 $ million

Wind
PV

Key Facts
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Electricity Supplied to

11

7,000 Houses

Projects Completed

from Clean Energy Sources

Abu Dhabi Fund for Development

3.7$ million
Annual Saving in
Fuel Bills

8,447

of CO2
Emissions Avoided

3.2

million
tonnes

of Fuel Saved Every Year
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4

Partnerships,
Events and
Activities
Strategic Partnership
Meetings
External events
Internal events

Lives and
Livelihoods Fund

Strategic Partnerships
During 2016, Abu Dhabi Fund for Development (ADFD) signed several partnership agreements with
a number of international entities to enhance its impact as a leading development agency striving to
improve the living standards of people in developing countries and ensuring sustainability of its aid programmes. These partnerships support sustainable economic and social development in those countries
by financing infrastructure projects.

2016

4

ADFD partnerships
Bolster its
Development
Works

The International
Center for Biosaline
Agriculture (ICBA)

Strategic
Partnerships
with Regional

Abu Dhabi Fund for Development

AED million

In 2016 ADFD signed a founders’
agreement with Islamic Development Bank
(IDB) to become a founding member at
the Lives and Livelihoods Fund (LLF). In a
welcomed venture, ADFD contributed an
estimated AED184 million (US$50 million)
to the partnership. LLF aims to raise a
total of US$2.5 billion in concessionary
loans to fight poverty in IDB’s member
countries. LLF’s founding members also
include IDB, the King Salman Humanitarian
Aid and Relief Centre, Qatar Fund for
Development, the Islamic Solidarity Fund
for Development and the Bill & Melinda
Gates Foundation

1.3

Asian Infrastructure
Investment Bank

worth
of
partnerships

1,200
AED million

UAE joined Asian Infrastructure Investment
Bank (AIIB) as a permanent founding member
along with 57 other countries. ADFD was
mandated to represent the UAE as well as
coordinate, manage and follow-up projects
implemented through this partnership. AIIB’s
approved capital is US$100 billion, whereas
the UAE’s contribution to the bank’s paid
capital is around US$1.2
billion.

Institutions

1.84
AED million

The Fund, in September 2016, entered
a partnership agreement with the
International Center for Biosaline
Agriculture (ICBA) to finance the
establishment of the Emirates Museum
Soil in the UAE, the first museum of
its kind in the MENA region. Through
modern educational tools, it provides
valuable information on soil to students,
scientific institutions and other research
entities in the UAE and abroad. In
addition, the museum, inaugurated on 8
December 2016, serves as a pioneering
and useful resource on the role of soil
in the environment, agriculture and
food security.
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184

Public Utilities
Corporation in
Seychelles

918
AED Thousand

In May 2016, Abu Dhabi Fund for
Development (ADFD) signed an AED918
thousand partnership agreement (US$250
thousand) with the Government of the
Seychelles to finance a capacity building
programme that trains employees from the
Public Utilities Corporation on electricity
and water management. The programme
provides a platform of learning and knowledge
exchange for the employees and underpins
efforts to work more efficiently and optimises
the utilisation of resources to meet the rising
demand for water, electricity and sanitation
services. Moreover, the initiative helps
improve the efficiency of employees in the
civic service sector, especially those working
in public service domains from a technical,
administrative and financial perspective.
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Meetings

Germany
The Federal Ministry
for the Environment,
Nature Conservation,
Building and Nuclear
Safety

Mauritania
His Excellency
Mokhtar Ould Ajay,
Mauritanian Minister
of Economy and
Finance

Costa Rica
His Excellency
Manuel Gonzalez
Sanz, Costa Rican
Minister of Foreign
Affairs

Armenia
His Excellency Serzh
Azati Sargsyan,
President of Armenia

Egypt

Kazakhstan
His Excellency
Mukhtar Tleuberdi,
First Deputy Minister
of Foreign Affairs of
Kazakhstan

Her Excellency Dr.
Sahar Nasr, Egyptian
Minister of Investment
and International
Cooperation and His
Excellency Mostafa
Madbouly, Egyptian
Minister of Housing,
Utilities and Urban
Development

Afghanistan
His Excellency Sadat
Mansoor Naderi
-Afghan Minister of
Urban Development
and Housing

Paraguay

Guinea

His Excellency Eladio
Loizaga, Paraguayan
Minister of Foreign
Affairs

His Excellency
Obiang Mbasogo,
President of Guinea

Tanzania

Niger
Argentina
Lucas Ansauraldi,
Special Envoy to the
Argentine Governor
of the Province of
Córdoba
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His Excellency
Mahamadou
Issoufou, President
of Niger

His Excellency
Makame Mbarawa,
Tanzanian Minister of
Works, Transport and
Communications

In 2016, Abu Dhabi
Fund for Development
conducted high-level
and bi-lateral meetings
with representatives and
officials from different
governments. They
discussed ways to develop
cooperation and underpin
economic and longterm growth in all fields,
particularly development
efforts and financing.
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External Events
Abu Dhabi Development Fund (ADFD) participated in many events and
conferences at home and abroad. These activities have reiterated the Fund’s
leading position in the field of global development work and supported in
disseminating the Fund’s mission - to support developing countries achieve
sustainable economic growth.
18th Microcredit Summit
An ADFD delegation participated
in the 18th Microcredit Summit, held
in Abu Dhabi from 15 -17 March
2016, which focused on issues
and strategies relating to financial
inclusion, microfinance as well as
supporting economic growth and
sustainable development.

The Second Annual IDB Member Countries
Sovereign Wealth Funds Investment Forum
ADFD joined the Second Annual IDB Member Countries Sovereign
Wealth Funds Investment Forum which was held in Morocco.
Representatives from investment funds in the member countries
of the Islamic Development Bank (IDB) also attended. The parties
confirmed that investment funds have received increasing global
interest and beneficially impacted financial markets, policy makers
and legislative bodies.

World Future Energy Summit
ADFD participated in the World Future Energy Summit (WFES) convened on the side-lines of Abu Dhabi Sustainability
Week. ADFD’s pavilion at WFES provided visitors with a glimpse of the critical role played by the Fund in supporting
renewable energy projects across developing countries. In addition, ADFD highlighted its contribution in financing
development projects in various beneficiary countries.
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Annual Meeting of Arab
Financial Institutions

77th Coordination
Group Meeting

ADFD participated in the Annual Meeting of
Arab Financial Institutions, held in Manama,
Bahrain, and included board of director
chairs of various entities. The conference
included discussions highlighting the major
challenges facing economic and financial
policy makers in Arab countries. Notable
topics included continuous structural
reforms that promote opportunities for
economic diversification, non-oil public
revenues and adopting appropriate
monetary policies thus ensuring financial
stability.

ADFD participated in
the 77th Coordination
Group Meeting, held in
Vienna, in the presence of
representatives from the
countries of the Group.
During the meetings, ADFD
hosted a presentation on
its financing of renewable
energy projects within
developing countries. This
initiative is in cooperation
with the International
Renewable Energy Agency
(IRENA).

The First Board
of Governors
Meeting of the
Asian Infrastructure
Investment Bank
ADFD represented the UAE, a
founding member at the Asian
Infrastructure Investment Bank,
in mid-2016, at the Bank’s first
Annual Meeting which was
held in Beijing. The meeting
was attended by governors
and representatives from 57
member countries, as well as
observers from international
partners.
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ADFD Participates in OFID Ministerial Council Meeting
ADFD took part in the 36th ministerial meeting of OPEC Fund for International Development (OFID) as part of the
UAE delegation. Held in Vienna, Austria the meeting was attended by finance ministers and senior officials from OFID
member states who discussed the latest developments, achievements, and the development of a new strategic plan for
OFID for the following year. The meeting reviewed a report submitted by the Chairman of the OFID Governing Council,
and approved the Fund’s action plan for international development in 2015 – 2016.

Participation in OFID’s
40th Anniversary
Celebrations
A delegation from the Abu Dhabi
Fund for Development (ADFD)
participated in a ceremony,
marking the occasion of the 40th
anniversary of the OPEC Fund for
International Development (OFID).

ADFD Participates in the Meeting of the Coordination
Group in Kuwait
ADFD participated in the 78th Meeting of the Coordination Group in Kuwait.
The meeting led discussions around several topics, notably the Fund’s and
the International Renewable Energy Agency’s (IRENA) initiatives in financing
renewable energy projects, the formation of the Lives and Livelihoods Fund
(LLF), as well as projects that support food and water security, cooperation to
underpin developments in the financial and banking sector and exchange of
information on new projects in Arab and African countries.

ADFD Participates in IMF and World Bank Meeting
ADFD, part of the UAE delegation, attended the Annual Meeting of the International Monetary Fund (IMF) and the
World Bank, held from 7 - 9 October in Washington.
A number of topics were discussed, first and foremost, the mechanism for formulating the global agenda contributing
to sustainable economic and social development, plans to reduce poverty and promote common prosperity, ways to
improve infrastructure in developing countries, fiscal policies and debt management in the volatile world economy
including frameworks to promote business participation, stimulate private sector financing and a range of variables in
the global economic and political environment.

Foundation Stone Laying
Ceremony of Bahrain
International Airport

World Government Summit
In the role of strategic partner, Abu Dhabi Fund for Development (ADFD) attended and participated at the fourth
edition of the World Government Summit, held from 8 to 10 February, 2016 in Dubai under the theme ‹Shaping Future
Governments’. ADFD joined other government officials at the summit to discuss international goals for sustainable
development, coordination and combined efforts for achieving the set goals. As part of the agenda, a number of
meetings and sessions were held in collaboration with other strategic partners of the summit including the United
Nations (UN) and the World Bank to discuss the Sustainable Development Goals (SDGs) by the UN in 2015.
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The Abu Dhabi Fund for Development
(ADFD) participated in the ceremony held
by the Government of the Kingdom of
Bahrain on February 17, 2016, celebrating
the laying of the foundation stone of the
new Bahrain International Airport. The
project was funded from the AED9.19
billion (US$2.5 billion) grant provided
by the UAE to Bahrain in 2013 as part
of the Gulf Cooperation Council (GCC)
development programme for Bahrain.
Administered by ADFD, the grant aims
to support development projects in the
Kingdom over the next 10 years. Of this
grant, AED3.373 billion (US$919 million)
was allocated towards expanding Bahrain
International Airport. The overall expansion
cost, US$1.1 billion, aims to increase the
airport’s capacity to 14 million passengers
per year to meet the anticipated growth
in the number of passengers transiting
through the airport and to ensure the
airport’s infrastructure can handle the
next generation of modem fleets which
are coming on stream. In addition to the
development and modernisation of the
airport’s infrastructure, the project seeks
to upgrade the services and facilities
provided by the airport and to ensure
they are in line with leading international
standards, while also enhancing the
competitiveness of the airport as a
regional aviation hub.
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Internal Events
In 2016, ADFD organised a variety of activities, programmes and
seminars to raise awareness. These events developed employee skills
and strengthened capabilities in-line with best global practices in
institutional work.
The following are the most important events organised in 2016:

Seminar Marking Emirati Women’s Day
Students from the Zayed Agricultural Centre for
Development and Rehabilitation visited ADFD

1
May

2

5

May

June

Sports Day - Yas Marina Circuit

Seminar on Zayed Humanitarian
Work Day

23
June

The second cycle of the Internal
Excellence Award Programme

28
June

ADFD celebrated UAE Flag Day
ADFD celebrated 45th UAE National Day

28
August

27
September

Several events throughout
the holy month of Ramadan

3
27
November

30
November

ADFD observed Commemoration Day

Year of Reading Seminar
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5

Statistics 2016
Geographical Distribution of Development Projects 2016
Sectoral Distribution of Development Projects 2016
Sectoral Distribution of ADFD Investments 2016
Commitments and Withdrawals

Geographical Distribution of Development Projects 2016

Commitments and Withdrawals of ADFD Loans

(Amount in AED million)

(Amount in AED million)
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66

Projects

6%

Asian Countries

4,612

Projects

African Countries

4%

3,345
Value of Projects

Value of Projects

18

Projects

14%

Other Countries

10,732
Value of Projects

339

Projects

83

Arab Countries

Beneficiary Countries

58,100

76%

Region

Total Loans

Total Loan Withdrawals

Balance

Arab Countries

19,687

17,250

2,437

African Countries

2,526

1,868

658

Asian Countries

2,077

1,907

169

Other Countries

10,695

6,974

3,721

Total

34,985

27,999

6,985

Value of Projects

Commitments and Withdrawals of Government Grants
(Amount in AED million)

Sectoral Distribution of Development Projects 2016
45

Projects

87

Housing

Transport

Value of Financing

Projects

18%

7,323

9%

92

Projects

13,211

Electricity & Water

Value of Financing

7,613

10%

Region

Total Grants

Total Grant Withdrawals

Balance

Arab Countries

38,413

15,572

22,841

African Countries

819

455

365

Asian Countries

2,508

1,818

689

Other Countries

37

37

0.32

Total

41,777

17,882

23,895

Value of Financing

39

Industry and Mining

497

3,871

Projects

Projects

5%

Value of Financing

91

Projects

13%

76,789
AED million

Social and Health Services

9,734

Value of Financing

56

Projects

Agriculture, Irrigation and
Land Reclamation

6,773

9%

Value of Financing

87

Projects

Other

28,264

36%

Value of Financing

Sectoral Distribution of ADFD Investments 2016
Telecommunications 63.06%

Total ADFD and Government Commitments
(Amount in AED billion)

Year

Total ADFD Loan
Commitments

Total Government Grants
Commitments

Capital

2016

34,985

41,777

16 billion

2015

31,055

41,756

16 billion

2014

22,467

39,678

16 billion

2013

20,186

38,779

8 billion

2012

17,744

10,617

8 billion

Hotels and Tourism 10.3%
Holding Companies 7.2%
Industry 6.2%
Private Equity Funds 5.4%
Real Estate 2.8%
Trading 2.7%
Agriculture, Fisheries and Livestock 1.4%
Financial 0.9%
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Abu Dhabi Fund for Development
King Abdullah bin Abdulaziz Al Saud Street
P.O.Box 814 Al-Bateen Area Abu Dhabi
Phone: +971 2 6939100
Fax: +971 2 6677070
www.adfd.ae
abudhabi_fund
abudhabifund
abudhabifund

