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Organizational Structure

Vision
Audit Committee

ADFD Board

Internal Audit ADFD

Executive Committee
Strategy &
Performance
Advisors

Director General
ADFD

Media &
Communications

Mission

Organization
Excellence

Operations

Investment

To be a model institution in providing
development assistance that alleviates
global poverty.

To help developing countries achieve
sustainable economic growth and
reduce poverty by providing financial
resources, forging partnerships in
the public and private sectors, and
adopting international best practices
to ensure aid effectiveness.

Support Services

Finance

Creative
Technical Advisors

Equity

Accounting &
Budgeting

Always improving focus on solutions not
problems; embrace change with positive
attitude .

HR

Committed
Project Management

Treasury

Disbursement

IT

Values
Administration

General Services

Responsible for high performance; adhere to
high ethical standards; determined to achieve
our goals.

Cooperative
Collaborate without boundaries; show care
and respect for others’ views; encourage
team achievements.

Competent
Board/
Committees
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Director-General
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Section

Department

Team/Individual

Audit

Encourage personal development;
confidence in our abilities; improve
corporate skills and knowledge.
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Message from Director General

Chairman’s Message

In the past decades, the UAE’s leading
position in the realm of development aid, is a
clear testimony to the country’s extraordinary
efforts to galvanize international collaboration
to achieve global expansion targets, foster
economic prosperity and improve livelihood for
the people of developing countries.

Throughout 2015 and till date, ADFD
has continued its active role in supporting
sustainable economic development across
emerging economies around the world marking yet another year of achievements
through financing several significant and
influential development projects.

Over the past two years, these efforts have
catapulted the UAE to a loftier stature; a
dominant country providing world-class
development assistance. The Abu Dhabi
Fund for Development (ADFD), along
with other like-minded organizations, has
played a crucial role in driving the UAE’s
philanthropic recognition.

ADFD’s ventures in the past year reflect its
priority to support projects that translate
and drive economic and social prosperity
across beneficiary countries through
providing financial resources, forging
partnerships in the public and private
sectors and adopting international best
practices to ensure aid effectiveness.

The UAE’s preeminent status in the
development arena has been realised
primarily due to the guidance and visionary
leadership of His Highness Sheikh Khalifa
bin Zayed Al Nahyan, UAE President, His
Highness Sheikh Mohammed bin Rashid
Al Maktoum, Vice President and Prime
Minister of the UAE and Ruler of Dubai and
His Highness Sheikh Mohamed bin Zayed
Al Nahyan, Crown Prince of Abu Dhabi and
Deputy Supreme Commander of the UAE
Armed Forces.
Our leadership actively pursues the
development agenda established by our
founding father, H.H. the late Sheikh Zayed
bin Sultan Al Nahyan; to assist beneficiary
nations to address their urgent growth
priorities.
Today, ADFD is at the forefront of globally
recognized action to end poverty and
accelerate socio- economic development
through financing expansion projects
across a variety of countries. The Fund’s
efforts articulate its commitment to
enable beneficiary countries to tackle their
varied financial obligations and societal
challenges to attain long-term sustainable
growth. ADFD is keen to extend financial

10

Abu dhabi fund for development

support to key economic sectors that
tangibly impact the daily lives of millions
of people worldwide and help them build
stronger, safer and more prosperous lives.
ADFD is grateful for the constant
support of our nation’s leadership; to
develop initiatives that enable the Fund
to allocate crucial assistance to more
than 140 countries; modelling the UAE
an international calibre in the field of aid
effectiveness.
In closing, I reiterate ADFD’s continued
commitment to deliver much-needed
development assistance to developing
nations around the world - bringing
economic stability and an empowered
future for the citizens of our globe.

H.H. Sheikh Mansour
Bin Zayed Al Nahyan

Our efforts are aligned with our strategic
objectives. ADFD continues to provide
development aid to many developing
countries, to accomplish substantial
progress in to alleviate poverty and to
solidify the UAE’s international standing.
These targets have been guided by our
visionary leadership and its continuous
and constant support to the various
development programs financed by ADFD
around the world.
As part of its operational activities, the Fund
continues to provide concessionary loans
to projects that serve and re-invigorate vital
sectors in beneficiary countries. In addition,
it manages a number of government grants,
ensuring their execution effectiveness in
line with pre-set goals and objectives.
Due to and following the introduction of
ADFD’s five-year strategy (2015 - 2019) in
which included a new amendment to its
establishment charter, doubling ADFD’s
capital to AED16 billion and extending
the scope of its operational activities to
encompass the UAE, the Fund in 2015, has
financed 7 projects with a total amounting
to AED 698 million.
By year end, the total value of loans
provided by ADFD to beneficiary countries
also increased to a value of AED31 billion,
while the total value of government grants
managed by the Fund registered to AED42

billion. These loans and grants were
allocated to finance 481 projects across
78 countries around the world. In parallel,
the Fund also invested a total of AED2.85
billion in different companies, ending 2015
on a new elevated stature of cohesion,
effectiveness and support.
In 2015, ADFD strongly prioritized the
renewable energy sector due to its
critical role as a catalyst for sustainable
economic growth worldwide. Through
the collaboration with the International
Renewable Energy Agency (IRENA), the
Fund allocated AED529 million (US$144
million) to finance 15 projects in 14
countries – overhauling the status-quo
across key economic indicators and social
demographics.
To conclude, I would like to reaffirm ADFD’s
continued commitment to achieve our
nation’s global development objectives
towards advantageous infrastructure
schemes. Furthermore, to enable
beneficiary countries to accomplish their
expansion targets and reach heightened
levels of prosperity and opulence. I also
would like to take this opportunity to
extend my sincere appreciation to my
colleagues for their tireless efforts in
promoting a culture of excellence at the
Fund; which in-turn delivers value driven
results. Such efforts and work ethics
strengthen and enhance our vision to
become a model institution that provides
development assistance to alleviate global
poverty.

Mohammed Saif Al Suwaidi
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About Abu Dhabi
Fund For
Development

Continuously driving
development projects
to reduce global
poverty and shape a
better tomorrow

Project: High Speed Train - Morocco
12

Abu dhabi fund for development

annual report 2015

13

Established in 1971, Abu Dhabi Fund for Development
(ADFD) is an independent national entity affiliated with
the Government of Abu Dhabi and is responsible for
providing and managing global development aid. ADFD
seeks to support social and economic development
and increase the standards of living for the people of
developing countries.

Facts & Figures
Establishment 15 July,

AED

Establishment

1971

To help beneficiary countries achieve sustainable
development, the Fund offers long-term loans with
concessional interest rates and manages grant aid on
behalf of the UAE government.
Additionally, ADFD invests in selected companies
within developing countries either through full
ownership or equity sharing to enhance the private
sector’s role.

16 billion Capital

Abu Dhabi Headquarters
78 Beneficiary countries

»» Help developing countries achieve sustainable
economic development through offering concessionary
loans to projects that develop infrastructure and
support growth in vital sectors.

481 Projects funded
Objectives

»» Manage the government grants provided by the UAE
through the direct supervision and follow-up of project
implementation and operation as per the set objectives.
»» Invest in companies in various developing countries
either through full ownership or equity sharing in
partnership with public or private institutions to help
beneficiary countries achieve sustainable economic
and social development.
»» Provide technical expertise and assistance in various
areas of economic development.
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Operational Activities
1. Development Funding
Direct development funding is ADFD’s most important financial activity; it plays a key role in shaping the growth
of these countries. Towards this priority, the Fund offers loans and grants to finance development projects. ADFD’s
development funding involves the following activities:

Development
Funding

Concessionary Loans
ADFD offers concessionary loans to finance vital projects in developing
countries; to achieve sustainable economic and social development.
Projects funded by ADFD focus on key sectors for economic growth
such as infrastructure, water, electricity, transportation, education and
healthcare. The development loans offered by ADFD are long-term in
nature and have low interest rates.

Management of Government’s Grants
ADFD manage the grants provided by the Government of UAE to aid
developing countries. The Fund’s responsibilities in this area include the
direct supervision of the deployment of such aid in the implementation
of the projects it is specifically allocated for, and following up at
various stages of project completion in accordance with the determined
objectives.

2. Investments
To ensure the continuity of its active involvement in development funding, ADFD undertakes diverse investment
activities that enhance its available resources. The Fund’s investment strategy is characterized by prudent management
of its available liquidity; investing in various financial instruments. The Fund's investments are divided into the following:

Equity Participation

Investments

ADFD invests in companies in various countries around the world either
through full ownership or equity sharing in partnership with public or private
companies. The Fund’s investment strategy complements its mission to
accelerate economic development in beneficiary countries. It invests in
companies that play a pivotal role in stimulating economic growth and create
job opportunities across sectors such as tourism, industry, holding companies,
real estate, and private equities.

Treasury Management
ADFD adopts a highly flexible and secure strategy in liquidity management
to maximize its revenues. This is achieved through channelizing
investments to various financial instruments that enjoy high levels of
security, including bonds and bank deposits. The liquidity management
strategy is designed to generate additional revenues and meet ADFD’s
financial obligations in a timely manner.
16
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Development
Financing
Results 2015

Keenness for a
sustainable future
whilst promoting global
development goals

Project: Tirana Northern boulevard and River Rehabilitation - Albania
18

Abu dhabi fund for development

annual report 2015

19

Concessionary Loans
Manzini - Mbadlana Road Development Loan Value: AED 37 million

In 2015, ADFD allocated seven concessionary loans to the tune of AED 698 million to support infrastructure projects in
7 countries including Swaziland, Sudan, Togo, Montenegro, Mali, Maldives and Cuba.

Swaziland

Hybrid Solar Energy Project
Mali

ADFD financed the Manzini - Mbadlana road development project in the Kingdom of
Swaziland to support the Kingdom’s economic and social expansion efforts through
the construction of roads and improvement of transportation networks. The project
will allow for smooth transport of agricultural products across the country; driving
greater economic gains and successfully supporting and impacting various sectors in
the economy.

Loan Value: AED 33 million

The hybrid solar energy project in Mali, financed by ADFD, aims to contribute to the
economic development of Mali through the optimal deployment of its renewable energy
resources and reduction of electricity which largely dependent on diesel for power
generation.
The project will have positive impacts on the lives of the rural population; through the
supply of solar-powered electricity to 30 villages in-turn benefiting nearly 123,000
people. The initiative will also boost job creation and economic activity in the region,
through demands of the construction, operation and maintenance of the project.

Upper Atbara Dam Project
Sudan

Loan Value: AED 331 million

ADFD extended a concessionary loan to Sudan for the development of Upper Atbara
and Setit Dam Project. Aimed at utilizing the water from Upper Atbara and Setit rivers,
the project consists of two connected dams in Rumela and Burdana with a total
storage capacity of about 2.7 billion cubic metres of water. The project will contribute
to the development of the eastern region of Sudan; through increasing agricultural
production and hydroelectric power generation with a total capacity of 320 MW.

Develop of Sokode – Bassar Highway Loan Value: AED 37 million
Togo

Waste to Energy Plant

ADFD provided the Republic of Togo with AED37 million, a concessionary loan that
contributes to the development of the arterial Sokode - Bassar highway.
The highway aims to improve the efficiency of transport infrastructure between the
Togolese capital, Lomé and its internal territories and neighbouring countries. In
addition, the project will help reduce the cost of transportation, whether for goods or
individuals; while providing improved security and safety measures.

Maldives

The loan agreement signed between ADFD and the Government of Maldives aims
to meet the energy needs of Addu, the second largest city in Maldives, specifically to
extrapolate energy from renewable resources. Additionally, the project will help save
about 1.9 million liters of diesel and to reduce 10% of the city’s total waste.

Support the Agricultural Sector
Montenegro

Loan Value: AED 184 million

ADFD signed an AED184 million concessionary loan agreement with the Government
of Montenegro to support agricultural development in the country. The loan aimed
to accelerate economic development in Montenegro through supporting food
security, boost agricultural and livestock exports and enhance the competitiveness of
Montenegro’s products in terms of international standards. This will help Montenegro
elevate the quality and safety standards of agricultural and livestock production in the
country, while opening-up new markets for the country’s exports.

Installation of Four Solar Power Plants
Cuba

Loan Value: AED 22 million

Loan Value: AED 55 million

ADFD provided Cuba with a concessionary loan to support its energy sector and
enhance the national power grid through the installation of four 10 megawatt solar
power plants in four Cuban provinces. The project marks the beginning of a fruitful
collaboration between ADFD and Cuba.

Project: Metolong Dam - Lesotho
20
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Development Loans in 2015*

Cuba

Installation of Four
Solar Power Plants

55.10

AED million

Montenegro

Support the Agricultural
sector

183.65

AED million

Togo

development of
Sokode - Bassar
Highway

36.73

AED million

Total 2015
7 Concessionary Loans
698 Loan Value
AED million
7 Beneficiary Countries

Sudan

Upper Atbara Dam
Project

Maldives

330.57

Wastetoenergy Plant

22.04

AED million

Swaziland

AED million

Manzini - Mbadlana
Road Development

36,730

AED million

Mali

Hybrid Solar Energy
Project

33.06

AED million

* (Value in AED million)
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Development Grants
In 2015, ADFD managed five UAE government grants
to the tune of AED326.3 million to finance a number of
development projects in Djibouti, Afghanistan, Eritrea
and Palestine. The grants were meant to accelerate the
economic and social development of these countries and
their citizens.
The Fund also continued to manage the US$1.25 billion
UAE grants approved in 2012 to support development
programmes in Morocco and Jordan. These grants account
for 25 percent of the total US$5 billion offered by the GCC

Furthermore, ADFD approved development projects
worth AED8.751 billion (US$2.4 billion) that aim to support
economic development in Bahrain under the GCC
Development Program for Bahrain. The UAE grant, valued
at AED9.19 billion ($ 2.5 billion), aims to help Bahrain
finance development projects over a 10-year period.

Support for Balance of Payment

Palestine

Grant Value: AED 47 million

The grant aims to help the Government of Djibouti to improve its economic stability,
achieve inclusive and sustainable growth and reduce its budget deficit. It also aims to
lower its balance of payment deficit.

Support for Heavy Equipment Fleet Grant Value: AED 137 million

Eritrea

Afghanistan

The UAE extended a development grant of AED136.7 million to Eritrea to accelerate
the country’s economic development through supporting its infrastructure. Managed
by ADFD, the grant is allocated towards the purchase of heavy equipment and
machinery used in government construction and infrastructure projects in Eritrea.

The UAE contributed to the construction of three solar power plants in Eritrea through
an AED51 million grant administered by ADFD. Aimed at supporting economic
development in the country, the grant will boost key economic sectors such as energy
and agriculture through the construction of three solar power plants with a total
capacity of 8 MW in In three different agricultural sites.
The project aims to bring various economic benefits to the country by reducing
dependence on diesel for the operation of water pumps in agricultural fields and
enhancing the availability of irrigation water to new agricultural areas.

Abu Dhabi Fund for Development (ADFD), in coordination with the Ministry of Foreign
Affairs and International Cooperation, manages a UAE grant to UNRWA - a subsidiary
of the United Nations; working to provide support and protection to more than 4.7
million Palestinian refugees. The grant of AED 55 million contributes to UNRWA’s
efforts to provide the necessary developments in Gaza’s education sector; by
improving the lives of 30,000 students within 35 schools and ensuring an appropriate
overall educational environment.

(Value in AED million)

Country

Project

Sector

Grant Value

Djibouti

1. Support for Balance of Payments

Other sectors

46.6

2. Support for heavy equipment fleet

Transport

137

3. Three Solar Power Plants

Renewable energy

51

Afghanistan

4. development projects

Other sectors

36.7

Palestine

5. Gaza Reconstruction

Education

55

Eritrea

Total

Abu dhabi fund for development

The United Arab Emirates has granted AED 36.7 million; it’s provided for and
managed by a humanitarian and development permanent aid committee in
Afghanistan. The initiative aims to support a number of development projects, which
include curriculum innovations for vocational institutes, student training, and skill
advancements; hence cultivating a generation of Afghan society able to overcome
socio-economic challenges.

Development Grants in 2015

Construction of 3 Solar Power Plants Grant Value: AED 51 million
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Grant Value: AED 37 million

Reconstruction of Gaza in
Grant Value: AED 55 million
cooperation with UNRWA

Development Grants in 2015

Djibouti

Development Projects

countries to support economic and social development in
Morocco and Jordan.

326.3 AED million
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UAE’s Contribution to the Gulf Development Fund
Program - Jordan

Million AED

2017-2016

956

Amount
left from
the grant

2015

The value

3

The value

844
Million AED

As part of its mandate to manage the UAE
government grant to Jordan, ADFD allocated
AED2.877 billion ($783.4 million) to support
projects in education, healthcare, agriculture and
petrochemicals during 2012-2014, while AED844
million was earmarked to finance development
projects in 2015. These projects are aimed at
offering improved livelihood standards for the
people of Jordan and boosting the Kingdom’s
economy.

(Value in AED million)

Grant Value: AED 119 million
LPG Port

Public
Universities
Development
Programme

Grant Value: AED 466 million

Grain
Storage
Silos

Grant Value: AED 259 million

Projects

The value

Upgrading the quality of public education is an important prerequisite for achieving
sustainable economic development in Jordan through the development of
infrastructure across public universities and equipping them with the latest equipment
and technologies. This will in turn improve the academic and social environment at
universities while supporting capacity building and improving the quality of education
delivered to cope with the job market requirements. The program is working to
enhance the quality education in 9 public universities on a priority basis by focusing
on the following: construction of new university college buildings, establishment of
new teaching halls, installation of hydroelectric power stations and solar desalination
plants and fitting out of laboratories.

Al Juwaideh Grain Storage Silo expansion project is aimed at increasing Jordan’s
stockpile of wheat and barley by raising the capacity of wheat and barley silos. The
project seeks to help Jordan meet its demand for wheat and barley that are among the
most important and strategic staples for Jordanian society.

2.8
Million AED

11

Projects

(Value in AED million)

Sector

Project

Value (Million
)AED

Agriculture

Grain storage silos

258.7

Energy

LPG Port

119.2

Education

Public Universities Development Program

466

Total
26

The LPG Port reserve is a strategic project for the Jordanian government as part of
its efforts to increase the country’s LPG handling and storage capacities. The project
includes the construction of an LPG terminal that can accommodate large petroleum
containers with storage capacity of 250,000 ton and unloading capacity of 300 cubic
meters LPG per hour. This will help Jordan maintain a sufficient stock of LPG to meet
the requirements of Jordanian cities.

List of projects funded by the UAE’s grant in Jordan in 2015
2014-2013

UAE's Contribution to the Gulf Development Fund Program - Jordan

AED 4.6 Billion (2012 - 2017)

In 2015, ADFD continued to manage the AED 4.6
billion (US$1.25 billion) grant allocated by the
UAE within the Gulf Development Fund Program
to support Jordan. The grant is being used to
finance vital development projects that contribute
to raising living standards and boosting Jordan’s
economy.

Development Grants in 2015

Abu dhabi fund for development

844 AED million
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Projects Received Development Grants in (2013-2014)
(Value in AED million)

Tumour
Treatment
Center

Expansion of
King Hussein
Cancer Center

Grant Value: AED 60 million

Construction
of Storage
Facilities for
Petroleum
Derivatives

The center aims to offer specialized services in the treatment of tumours and boost
medical tourism in Jordan by setting up a dedicated Tumour Treatment Center. The
project includes the construction of a four-storey building with the capacity of 150
beds, as well as the center’s support buildings, equipment, training and awareness
programs.

The project includes the construction of floating-roof reservoirs for the storage of
petroleum derivatives (diesel, gasoline, jet fuel) with capacities ranging between
250,000 and 300,000 tons, in addition to 8,000 tons of liquefied petroleum gas. It
also involves the establishment of an area for loading and unloading tankers, safety
and extinguishing systems, a system for separating oil from water, treatment system,
and all the equipment needed to manage and serve the project.
This project aims to provide storage capacities required for a strategic reserve of
petroleum derivatives in Jordan, covering 60 days of domestic consumption. This will
not only help achieve oil security, but also improve infrastructure in the oil sector.

Grant Value: AED 91 million
The project aims to expand the capacity of the King Hussein Cancer center, one of the
region’s leading specialized treatment centers.

Grant Value: AED 771 million

Grant Value: AED 179 million
Dam
Projects

The project aims to optimize rainwater use to meet the growing demand for potable,
irrigable and industrial water, through the establishment of dams to collect and store
runoff water.
The project includes the construction of two concrete dams (Zarqa-Ma’een Dam,
Kufranja Dam) with all discharge and transfer lanes.

Construction
of New
Schools

Development
of Technical
Education in
Community
Colleges

Renewable
Energy
Plant

Rehabilitation
of irrigation
projects

28

Abu dhabi fund for development

Grant Value: AED 124 million
This project aims to provide advanced educational infrastructure to accommodate the
growing number of students, creating a safe learning environment in line with best
international standards and practices. It also seeks to improve the quality of education
through the establishment of new schools equipped with computers, science labs,
workshops, cultural and sports facilities, as well as fixtures and furniture.

Amman
Development
Corridor

Grant Value: AED 551 million

This project aims to improve the local road network and link it with international
roads, serving regional transportation. This will enhance the competitiveness of the
national economy, and limit traffic accidents in the capital.
The project includes the construction of a two-way road with a length of 18.5km from
Queen Alia Airport Road to Madona Road, including side service roads and seven
intersections with flyovers. The project also includes extension of Madona Road to the
intersection of the beginning of the Zarqa diversion with a length of 13.4km, two Zarqa
diversion roads with a length of 4.3km, and the Zarqa road with a length of 3.7km.

Grant Value: AED 33 million
The project aims to enhance the capacity of community colleges, expand their
programs in the areas of technical applied education and equip laboratories and
workshops with latest technologies.

Grant Value: AED 320 million

Construction,
Completion,
Expansion and
Improvement
of Roads

Grant Value: AED 684 million
This project aims to connect cities, villages and regions within Jordan with a road
network that ensures easy movement of people and transporting of goods, products
and services. It includes the building of new roads, expansion and repair of some
existing roads, in addition to a number of rural, secondary and agricultural road
projects.

The project involves the establishment of a solar power plant that uses photovoltaic
panels in the Al Quweira region, with a production capacity between 65 and 75
megawatts, and linking it to the national grid.

Grant Value: AED 64 million
The project aims to improve irrigation systems in order to reduce wastage, revamp
the network and replace calcified pipes with new ones. It involves installation of water
intakes for agricultural units, sedimentation basins and storage pools, sandy filter
systems and pumping stations, as well as establishing an underground drainage
system and walls for flood protection.

Project: Phosphate Factory Aqaba - Jordan
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List of projects funded by the UAE’s grant within the Gulf
Development Fund’s program for Jordan (2013-2015)
(Value in AED million)

Sector

Project

Value

1. Establishment of a tumour treatment center

60.09

2. Expansion of the King Hussein Cancer Center

91.83

Subtotal

151.92

3. Establishment of schools (building 60 new schools)

98.04

4. Construction of 25 primary schools

25.90

5. Development of technical education in community colleges

33.35

Subtotal

157.29

6. Rehabilitation of irrigation systems

64.02

7. Dam projects

178.59

Subtotal

242.61

8. Renewable energy projects

550.95

9. Facilities for storage of petroleum derivatives

771.33

Subtotal

1,322.28

10. Program to pave and complete the expansion and
improvement of roads

684.06

11. Amman corridor development project

319.56

Subtotal

1,003.62

Health

Education

Water
Irrigation

Energy

Roads

Total
30

Abu dhabi fund for development

2.8 AED million

Project: Al Wahda Dam - Jordan
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UAE’s Contribution to Gulf Development Fund Program
(2012-2017) - Morocco

32

In 2015, Abu Dhabi Fund for Development (ADFD)
continued management of the grant; in-which
AED 64 million (USD17.4 million) were allocated to
the Guelmim airport expansion project. Moreover,
the grant demonstrates the UAE’s keenness to
support and promote sustainable socio-economic
development in Morocco.

(Value in AED million)

Development
of Guelmim
Airport

Grant Value: AED 64 million
The project involves the expansion and modernisation of the Guelmim airport as part
of the national transport and tourism development strategy of Morocco. The scope of
project includes the development and expansion of Guelmim airport facilities as well
as the construction of a new terminal on an area of 7,000 square meters.

Development Grants in (2013-2014)
The value

1.16

Million AED

2017-2016

(Value in AED million)

64

2015

The value

Million AED

The value

2.8
Million AED

Abu dhabi fund for development

2015-2012

UAE's Contribution to the Gulf Development Fund Program - Morocco

AED 4.6 Billion (2012 - 2017)

In 2012, the United Arab Emirates allocated an AED4.6
billion (USD1.25 billion) grant to Morocco. The grant,
supported by the Morocco-Gulf Cooperation Council
(GCC) summit; in-which the GCC countries entered a
multidimensional strategic partnership with Morocco
worth USD 5 billion. Since 2012 and up till 2015, a total
of 29 projects were funded; amounting to AED 2.745
billion across the housing, education, water, electricity
and transport sectors.

Development Grants in 2015

Amount
left from
the grant

1

Projects

29

Development
of Casablanca
Port

Improvement
and
Development of
Mohammedia
Port

Construction
of New Railway
Station in
Casablanca

Projects

Construction
of Kharoub
Dam

Grant Value: AED 282 million
Casablanca is one of the busiest ports in Morocco, and its development will boost
maritime traffic and expand the capacity of the port through the installation of docking
impellers, upgrading the delivery station and repair of the sidewalks. It also includes
paving a 4km-long road, allowing the movement of trucks in the Ain Al Saba Industrial
Area and Logistics Area in the Zanata region, in addition to land and water backfilling
works.

Grant Value: AED 42 million
The project includes funding of oil terminal and harbor development, which will
reinforce the capacity and speed of cargo handling operations. The UAE’s contribution
to the project is about AED 41.5 million (US$11.3 million).

Grant Value: AED 112 million
This project aims to enable Casablanca railway station to accommodate larger
numbers of passengers and improve the standards of rail service. It also supports
efforts to regulate rail traffic; increasing the efficiency of the linkage between
Moroccan cities.

Grant Value: AED 501 million
This project will provide residents of Tangier-Asilah with potable water through the
construction of a 60-meter-high dam near the city of Tangier. The dam, with a capacity
of about 200 million cubic meters, will be used for storing rainwater and water flows
from the valleys.
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Supply of
Drinking
Water to
Dakhla City

Grant Value: AED 56 million

Supply of
Drinking
Water to
Boujdour
City

Grant Value: AED 35 million
This project aims to meet the growing demand for potable water in Boujdour through
a seawater desalination plant, in addition to laying a 4km-long pipeline of 500mm
diameter, a 2km-long pipeline for treated water and a water tank.

Construction
of Vocational
Training
Institutes

Grant Value: AED 277 million

Electricity
Generation
Projects in
Seven Cities

Grant Value: AED 107 million

Expansion
of Power
Distribution
Grid

Increasing
Supply of
Drinking Water
to Khouribga City
& Neighbouring
Areas
34

The project aims to enhance the supply of potable water to Dakhla through the
restoration of the old treatment plant and the setting up of a desalination station. The
project includes the establishment of storage installations and extending channels
400mm in diameter for a total length of 5.5 kilometers.

Abu dhabi fund for development

This project aims to build and equip 23 institutes, in several Moroccan cities,
including 13 multi-sectoral institutes ,four logistics and transportation training
institutes in the cities of Taourirt, Casablanca, Tangier and Agadir; a specialized
aviation and logistics institute; engineering schools; two off-shoring services
institutes in the cities of Fez and Oujda; specialized food industry institutes in the
cities of Meknes and Figuig, along with the expansion of vocational training center in
Fez Bab Ftouh.

This project aims to upgrade power stations in seven Moroccan cities (Jerada,
Mohammedia, Kenitra, El-Aaiún, Agadir, Tan-Tan and Dakhla) to establish parity
between supply and demand. The project includes the repair of production lines in
thermal stations in the cities of Jerada, Mohammedia and Kenitra, as well as the repair
of turbines in gas and diesel stations in the cities of El-Aaiún, Agadir, Tan-Tan and
Dakhla.

University
Residential
Campuses

Grant Value: AED 15 million

Construction
of Faculty of
Medicine and
Pharmacy in
Tangier

Grant Value: AED 64 million

Equipping the
Mohammed
VI University
Hospital Center
in Marrakech

Social
Housing
Projects in
seven Cities

This project aims to build and expand three university residential campuses in order
to provide adequate housing for female students in Agadir and Souissi in Rabat

This project aims to establish a faculty of medicine and pharmacy in Tangier, in order
to promote medical teaching and improve the quality of medical services throughout
Morocco.

Grant Value: AED 239 million
The project aims to provide advanced medical equipment for the Mohammed VI
University Hospital Center in Marrakech, one of the most important medical facilities
in Morocco. The project will provide people across the region with improved access
to high quality healthcare services and reduce the need to travel to distant centers for
treatment, which will have a positive impact on the overall quality of health services.

Grant Value: AED 829 million
This project provides housing for hundreds of thousands of low-income families. Of
these, 108,000 housing units are in Marrakech, 42,800 in Casablanca, 91,000 in Fez,
41,800 in the east, 58,800 in the cities of Tangier and Tetouan, and 56,300 in the city
of Meknes.

Grant Value: AED 15 million
This project aims to promote industrial development by enhancing energy supply. At
the same time, the expansion of the distribution grid will help minimise the negative
effects of power plants on the environment and public health by reducing emissions.

Grant Value: AED 89 million
This project aims to establish a water treatment plant in Khouribga City and
neighbouring areas, including a pumping station and extending a 6-km-longpipeline
of 1.8m.

Project: Med Cycle Road - Morocco
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List of projects funded by the UAE’s grant within the Gulf
Development Fund Program for Morocco between 2013-2015
(Value in AED million)

Sector

Transport

Water

Project

Value

1. Development of Guelmim Airport

64

2. Development of Casablanca Port

281.8

3. Development of Mohammedia Port

41.52

4. Railway Station in Casablanca

111.87

Subtotal

499.23

5. Supply of Drinking water to Dakhla City

55.87

6. Supply of Drinking Water to Boujdour City

35.06

7. Supply of Drinking water to Khouribga
City and its Neighbouring Areas

88.94

8. Construction of Kharoub Dam

501.09
Project: Sheikh Zayed Hospital - Morocco

Electricity

Health

Tourism

Housing
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Abu dhabi fund for development

Subtotal

680.96

9. Construction of power plants in Seven

107.30

19. Construction and Equipping of Specialized
Aviation and Logistics Institute

27.57

10. Expansion of Distribution Grid in Several Moroccan Cities

14.58

Subtotal

121.88

20. Construction and Equipping of Four Institutes
for Training in Logistics and Road Transport in
Taourirt, Casablanca, Tangier and Agadir

28.36

11. Equipping the Mohammed VI University
Hospital Center, in Marrakech

238.72

21. Construction and Equipping of Vocational Schools
in Building and Public Work Professions

51.51

Subtotal

238.72

22. Construction and Equipping of 13 Multi-sectoral Institutes

105.99

12. Asilah Museum Project (Bridging financial gap)

19.00

23. Construction and Equipping of Two Institutes
for Outsourcing Services in Fez and Oujda

20.41

Subtotal

19.00

24. Construction and Equipping of Specialised Institutes
for Food Industries in Meknes and Figuig

41.27

13. Building 108,000 Housing Units in Marrakech

167.44

25. Expansion of Vocational Training Center in Fez Bab Ftouh

1.60

14. Building 42,800 Housing Units in Casablanca

49.71

26. Expansion of University Campus Accommodation
for Female Students in Agadir

7.18

15. Building 91,000 Housing Units in Fez

97.79

27. Construction of Souissi University Campus in Rabat

2.64

16. Building 41,800 Housing Units in Eastern region

280.15

28. Construction of University Campus in Agadir

14.69

17. Building 58,800 Housing Units in Tangier and Tetouan

117.27

29. Construction and Equipping of Faculty of
Medicine and Pharmacy in Tangier

63.91

18. Building 56,300 Housing Units in Meknes

117.15

Subtotal

355.95

Subtotal

829.50

Vocational
Education &
Professional

Total

2.745 AED million
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Development Grants – UAE Contribution to Gulf
Development Fund Program 2013 - 2022 - Bahrain

38

490
Million AED

2022-2016

The value

Amount
left from
the grant

These projects focus on infrastructure, specifically in
the housing, water and sanitation, sewage, healthcare
and road networks sectors; contributing to the efforts
of the government in improving living standards and
boosting economic development.

Bahrain
Airport
Expansion

The value

8.7

Million AED

Abu dhabi fund for development

Grant Value: AED 3 billion
The AED3 billion project involves the expansion of Bahrain International Airport to
increase its capacity. It will contribute to economic growth and support development
plans of a variety of sectors in the kingdom.
The project includes a new terminal on a total area of 177,000 square meter. The
new terminal will include lounges, gates, airways offices, duty free market and
transit hotel. It will also include all support systems for ground services, facilities and
infrastructures.

Expansion and
Rehabilitation
of Sheikh
Zayed Road

Grant Value: AED 330 million
The project aims to expand and rehabilitate the Sheikh Zayed Road, one of the
main roads in the country. The road capacity will be increased to more than 50,000
vehicles per day, in addition to easing traffic congestion at its intersections.
The project includes increasing the number of lanes to three in each direction, in
addition to replacing roundabouts with traffic signals for a smoother flow.

Establishing
Cardiac Center

2015-2013

UAE's Contribution to the Gulf Development Fund Program - Bahrain

AED 9.19 Billion (2013 - 2022)

The GCC Development Program for Bahrain, to which
the UAE has pledged a contribution of AED9.19 billion
(US$2.5 billion) over a period of 10 years, represents
a model of continuous development support. As part
of this grant, managed by ADFD on behalf of the
UAE Government, a total of AED8.751 billion (US$2.4
billion) was allocated for funding vital projects that
accelerate economic development in the Kingdom.

Development Grants in 2013 - 2015

7

Projects

Construction
of Housing
Units in
Northern City

Grant Value: AED 551 million
The project aims to meet the increasing demand for specialized cardiac centers. The
center will have a capacity of 138 beds, in addition to affiliated clinics and service
facilities. The foundation stone laying ceremony of the new facility was held in the
Awali area of Bahrain in June 2015.

Grant Value: AED 3 billion
The AED2.92 billion (US$800 million) project to construct a large number of housing
units in Northern City is a strategic project for the Bahraini government that has
identified housing as one of its top priorities.
The project aims to support social and economic development in Bahrain through
building new cities and urban centres. It entails the construction of 2,694 housing
units in the Northern City along with the development of infrastructure, including
roads, bridges and drainage networks.

Reclamation
Works in
Eastern Sitra

Grant Value: AED 900 million
This project aims to develop the Eastern Al Had and Sitra areas through land
reclamation and expansion of the residential area to be used for housing and other
social services. The area is expected to accommodate about 4,500 housing units.
The project includes sweeping, backfilling and reclamation works over about 800
hectares. About 24 million square meters of soil will be swept within the project to
prepare the residential area. An amount of AED 899.88 million (USD 245 million) has
been allocated for this project.
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Development
of Water
Supply
Network

Grant Value: AED 184 million

Sewage
Treatment
Plant

Grant Value: AED 606 million

The project aims to meet the surging water demand in Bahrain due to an
unprecedented increase in population and urban expansion. It includes the
construction of pumping stations and expansion of the facilities in Al Had and
Muharraq, and establishing two distribution stations in Busaiteen and Juffair.

One of the latest and largest urban expansion projects in Bahrain, the Northern City
is among the Bahrain’s most ambitious development projects. This sewage treatment
project aims to develop, design and build a plant in the Northern City with a capacity
of approximately 40,000 cubic meters per day.

List of Projects Funded by the UAE Government Grant in Bahrain
(Value in AED million)

Sector

Housing

Project

Value

1. Construction of Housing Units and Infrastructure in Northern City –
Phase 1

1,469.20

2. Construction of Housing Units and Infrastructure in Northern City –
Phase 2

1,469.20

3. Reclamation Works – Eastern Sitra

899.89

Subtotal

3,838

4. Development of a water supply network

183.65

5. Sewage Treatment Plant in the Northern City

606.05

Subtotal

789.70

6. Establishment of Cardiac Center (Including Furniture and Medical
Equipment)

550.95

Subtotal

550.95

7. Expansion and Rehabilitation of Sheikh Zayed Road

330.57

8. Expansion of BahrainAirport

3,054

9. Construction of Government buildings

187.323

Subtotal

187.32

Water

Health
Transport
Other
Total
40

Abu dhabi fund for development

8.7 AED million

Project: Sheikh Zayed City - Bahrain
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Investments

ADFD has invested in the following companies:

ADFD acquires stakes in the equity of investment
companies in partnership with the private and public
sectors in developing countries.

countries in Asia and Africa including Egypt, Morocco,
Tunisia, South Africa, sub-Saharan Africa, the UAE, Oman,
Austria and Southeast Asia.

The Fund’s strategy in this area is consistent with its
mission to stimulate the developmental process in the
developing countries through prudent investment in
companies that serve vital sectors such tourism, industry,
holding companies, real estate, and private equity.

These investments play an indirect role in accelerating
economic growth in the recipient countries, while
optimizing the Fund’s resources in the long term. To
ensure efficiency of these investments, ADFD studies ideal
investment opportunities across developing countries and
invests in selected companies that serve vital sectors.

Company: Al Dhabi Development Company Ownership: 100%
Sudan

Al Dhabi Development Company, founded in October 2007, is fully owned by ADFD.
The company includes Al Dhabi Real Estate Company, which owns the presidential
villas in Sudanese capital Khartoum.

The number of companies in which ADFD has stakes
stood at 18 at close of 2015, spreading across several

Bangladesh

Company: UAE-Bangladesh Investment
Company Limited (UBICO)

Ownership: 60%

The UAE-Bangladesh Investment Company Limited was founded in 1987. It
specializes in financing organizations that provide loans to small and medium-sized
enterprises. This stimulates private investments and creates job opportunities for
Bangladeshi nationals.

UAE

Company: Al Ain Farms for Livestock
Production

Ownership: 24.6%

Al Ain Farms for Livestock Production is a leading player in its industry across the
UAE and wider region. Founded in 1981, the company owns three cow farms, a camel
farm and a poultry farm, all using the latest technology in production, storage and
marketing processes. The company has built a solid reputation in the market, thanks
to the high quality of its products. Today it is well-known as one of the specialized
companies in the field of farm products in the UAE. The company has achieved
remarkable growth over the past three decades, leveraging its huge potentials to meet
the growing demand for farming and agriculture products from the market.

Company: Raysut Cement Company
Oman

Founded in 1981, Raysut Cement is one of the oldest cement manufacturing
companies in the region. It produces Portland cement and cement used in G-level oil
wells, which are marketed across Oman and the neighboring countries.

Private Equity Quadria Capital
Southeast
Asia

42

Abu dhabi fund for development

Ownership: 5%

ADFD acquired 5% of Quadria Capital Fund, an independent healthcare-focused
private equity fund that invests in the high growth healthcare sector across some of
the world’s fastest growing economies in Southeast Asia.

Private Equity Investment Abraaj / Aureus
Abu Dhabi Tourist Investment Company (ADTIC)

Ownership: 15%

Ownership: 6%

Aureus Capital is a global organization specializing in the management of private
equity funds that invest in small and medium-sized enterprises in high-growth
markets. The company was acquired by Abraaj Capital in mid-2012.
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Egypt

Company: Abu Dhabi Tourist Investment Ownership: 84.2%
Company (ADTIC)
Established in 1988, the Abu Dhabi Tourist Investment Company is involved in tourism
investment. It owns three four- and five-star hotels in Cairo, Sharm El-Sheikh and
Hurghada. In addition, it owns the Arab Egypt Company for Hotels.

Company: REBAB Holding Company
Morocco

ADFD owns 82.82% stake in Rebab Holding, founded in 1984, and listed on the
Moroccan Stock Exchange. The company invests in sectors with good growth
prospects in Morocco, and has interests in three major companies in the fields of
hospitality, mining and materials trade.

Company: Union Emirats Arabes Unis de
Peche (UMEP)
South
Saharan
Africa

Company: Africa Capitalization Fund

Ownership: 11%

The Africa Capitalization Fund is a wholly owned subsidiary of International Finance
Corporation (IFC), a member of the World Bank. Established with a capital of US$200
million, the Fund aims to support commercial banks in African countries in order to
develop the financial system of these countries.

Ownership: 82.82%

Ownership: 40%

Founded in late 1989, Union Emirats Arabes Unis de Peche focuses on fishing on the
high seas and its marketing in international markets. The company owns a vast fleet
of fishing boats that are fitted with the latest fish detection devices and technologies.
The company has expanded its fleet and bought new ships through self-funding,
allowing it to market its products in Japan and Western Europe.

Company: Société Delma D’Investissements Ownership: 33.71%
	Touristique S.A. (DELMA)

South
Africa

Tunisia

Private Equity Investment Ethos

Ownership: 2.9%

Ethos is one of South Africa’s most experienced and successful private equity
investment firms, with a proven track record spanning 26 years in ownership and
development of companies. Ethos focuses on acquiring controlling stakes in medium
and large-sized companies that have good prospects. It has shown proficiency in
taking advantage of the economic dynamics of South Africa and leveraging this
knowledge to undertake new investments that deliver strong returns.

Company: Société D’Etudes et de
Développement Sousse Nord

Ownership: 32.31%

Société D’Etudes et de Développement Sousse Nord is a company operating in the
promotion and development of tourism in the north of Sousse region, located about
60km south of the capital city Tunis. The company established an integrated tourism
complex, one of the largest tourism projects in Tunisia. The complex includes hotels,
villas, apartments and a marina, along with a golf club and other recreational facilities.

Company: Automobile Réseau Tunisien
et Services (ARTES)

Specialised in the tourism investment sector, Delma owns Sheraton Casablanca
Hotel, a prominent five-star hotel in the heart of Casablanca city. The hotel, favored by
corporate clients, has spacious guest rooms and integrated facilities, including several
restaurants. The property is renowned for its excellent services and strategic location
in the heart of Casablanca.

Company: Société Palmeraie Emirats Maroc
(PALMARE)

Ownership: 17%

Established in February 1987, Société Palmeraie Emirats Maroc focuses on tourism
investments and owns a four-star tourist village consisting of 250 rooms near the
city of Marrakech. The resort includes restaurants, cafés and numerous recreational
facilities.

Company: Ciments Du Maroc (CIMAR)

Ownership: 5.48%

Ciments Du Maroc was set up in 1972 for the production of Portland cement. In 1995,
the company implemented an expansion drive that increased its annual production
capacity significantly. Today, it is one of the largest cement producers in Morocco.

Ownership: 9.3%

The Automobile Réseau Tunisien et Services was founded in 1997 and was listed
in the Tunisian stock market in 2007. The company is engaged in the sale of new
Renault vehicles, and the provision of spare parts and services. It is the parent
company of three subsidiaries, namely Arthyfro (the Tunisian network for cars &
wholesales), Adav (Automobile and Development) and Autronic.

*
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(Value in AED million)

Abu dhabi fund for development
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ADFD Equities and Investments until 2015
(Value in AED million)

Results of ADFD’s Investments in 2015

Country

Companies / Private Equities

Ownership Percentage

1. Quadria Capital Fund

5%

2. Abraaj / Aureus

6%

3. Ethos

2.9%

(Value in AED million)

Southeast Asia

South Africa

UAE

4. Al Ain Farms for Livestock

5,560

Bank Deposits

36%

4,816 Bonds

42%

24.6%
22%

5. Al Dhabi Development Company

100%

6. Maroc Telecom

4.5%

7. REBAB Holding Company

82.8%

8. Union Emirats Arabes Unis de Peche (UMEP)

40%

9. Société Delma D’Investissements Touristique S.A.
(DELMA)

33.71%

10. Société Palmeraie Emirats Maroc (PALMARE)

17%

11. Ciments Du Maroc (CIMAR)

5.48%

Egypt

12. Abu Dhabi Tourist Investment Company (ADTIC)

84.28%

Bangladesh

13. UAE-Bangladesh Investment Company Limited (UBICO)

60%

14. Société D’Etudes et de Développement Sousse Nord

32.31%

15. Automobile Réseau Tunisien et Services (ARTES)

9.3%

Oman

16. Raysut Cement Company

15%

Austria

17. Austrian Conference Center Vienna (ACC)

7.5%

Africa

18. Africa Capitalization Fund – International Finance
Corporation

11%

Sudan

2,872 Equity
Participation
Total

13,248

Morocco

Tunisia
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Project: Testa Dam - Bangladish
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Map of Beneficiary Countries

African Countries

Arab Countries
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28

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
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Burkina Faso
Congo
Lesotho
Benin
Burundi
Cape Verde
Guinea
Guinea – Bissau
Kenya
Madagascar
Malawi
Mali
Mauritius
Niger
Rwanda
Senegal
Seychelles
Congo - Brazzaville
Gambia
Uganda
Eritrea
Tanzania
Sierra Leone
Ethiopia
Zambia
South Sudan
Swaziland
Togo

Other Countries
1
2
3
4
5
6
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Montenegro
Albania
Malta
Turkey
Belarus
Serbia

Abu dhabi fund for development

Egypt
Jordan
Mauritania
Bahrain
Morocco
Palestine
Algeria
Djibouti
Lebanon
Sudan
Yemen
Somalia
Oman
Syria
Tunisia
Union of the Comoros
UAE

Asian Countries
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

Sri Lanka
Afghanistan
Pakistan
Tonga
Malaysia
Mongolia
Bangladesh
Armenia
Azerbaijan
India
Indonesia
Kazakhstan
Maldives
Tajikistan
Turkmenistan
Kyrgyz Republic
Tonga
Tuvalu
Fiji
Kiribati
Vanuatu
Samoa
Marshall Islands
Nauru
Palau
Solomon Islands
Federated States of
Micronesia

6

Other
Countries

78

27

Asian
Countries

Beneficiary
Countries

17
Arab

Countries

28

African
Countries
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3

ADFD’s Renewable
Energy Initiatives

Adhering to the
conservation of
natural resources by
eliminating excess
pollution and waste

Project: Wind Energy - Seychelles
50
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Cooperation with the International Renewable Energy
Agency (IRENA)
In close collaboration with the International Renewable
Energy Agency (IRENA), ADFD launched in 2012 an
initiative to allocate AED1.285 billion (US$350 million)
concessionary loans towards the development renewable
energy projects in several developing countries across
seven loan cycles. The initiative aimed to provide loans
worth AED183.6 million (US$50 million) in each cycle
to finance renewable energy projects in the developing
countries that are members of IRENA.

Over the first three cycles, the Fund earmarked AED529
million (US$144 million) towards the development of 15
renewable energy projects in 14 countries across the
globe. Bringing over 68 megawatts of renewable energy
capacity online, these projects delivered reliable electricity
to thousands of people in developing countries, providing
them with improved livelihoods.

Details of Projects Financed as Part of Third Loan Cycle
(Value in AED million)

Project: Hybrid Power Plant in Brava Island Loan Value: AED 30 million
Cape Verde
Islands

Third Loan Cycle Results

4 Renewable Energy Project

Project: Solar energy plant
Burkina
Faso

170 AED Million loan Amount

Loan Value: AED 37 million

ADFD supported the development of a solar power plant in Burkina Faso through
the provision of a concessionary loan valued at AED36.7 million (US$10 million). The
project seeks to support the energy sector in Burkina Faso through the electrification
of rural areas utilising renewable energy sources.
The 3.6 megawatts hybrid (solar and diesel) project aims to meet the requirements of
4,200 houses, 21 healthcare centers, 86 schools and 16 water supply systems across
42 rural districts in the country. It will reduce nearly 2,500 tons of CO2 emission in a
year, besides creating several job opportunities across construction, operations and
maintenance works.

11.6 Total Renewable Energy Produced
4 benefited countries

ADFD allocated AED30 million (US$8 million) towards the development of a hybrid
power plant (solar and wind) in Cape Verde Islands with the capacity to produce 2
megawatts of renewable energy, as well as 500,000 liters of drinking water per
day. Furthermore, the project will create many new job opportunities through the
construction, operations and maintenance activities.

Project: Hybrid Power Plant
Antigua &
Barbuda

The hybrid (solar and wind) power plant in Antigua and Barbuda aims to support the
country’s water sector through providing AED55 million (US$15 million). The project
aims to promote economic development in Antigua and Barbuda through supporting
its strategic objective of increasing the share of renewable energy in the country’s
electricity mix to 20% by 2018. It also seeks to produce nearly 7-10 megawatts of
electrical power from hybrid (solar and wind) systems serving the needs of 90,000
people and supporting the stability of grid. Additionally, the project will generate
the energy needed to operate 4 water desalination plants, health centers, hospitals,
schools, government buildings and public garden.

Project: Solar Power Plant
Senegal

Loan Value: AED 55 million

Loan Value: AED 48 million

ADFD earmarked AED47.7 million (US$13 million) towards the development of a solar
power plant in Senegal that aims to meet the surging electricity demand from rural
population and support the country’s energy sector. The 2-MW PV mini-grid scheme
will bring electricity to 100 remote villages with a population of over 1,000 people
and located more than 10 km from the national power grid. In addition to improving
the living standards of rural population, the project will help create several job
opportunities across construction, operations and maintenance works.

Project: Samoa-Pacific Island
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Renewable Energy Projects Financed As Part of Third Cycle of
ADFD/IRENA Project Facility in 2015
(Value in AED million)

Country

Project

Value of Loan

Cabo Verde

1. Hybrid Power Plant in Brava Island

30

2. Solar Power Plant

36.7

3. Hybrid Power Plant

55

4. Solar Power Plant

47.7

Burkina Faso
Antigua and Barbuda
Senegal

In 2012, ADFD collaborated with IRENA and launched a joint US$ 350
million initiative to support renewable energy projects in developing
countries over seven funding cycles.
Antigua
& Barbuda

170 AED million

Total

(Value in AED million)

Country

Value of Loan

Cuba

1. Grid Connected Solar
Power Plants 10 MW

55

Mauritania

2. Rural Energy Project

22

Iran
Argentina

3. Geothermal Project

55

4. Geothermal Project
In Ardebil Province 5 MW

22

5. Nahueve Mini-hydro Project

55

Renewable Energy Projects Financed As Part of First Cycle of
ADFD/IRENA Project Facility in 2013
(Value in AED million)

renewable
solution for
the Island
of Brava

165

Geothermal

150,000

people

Ecuador
Samoa

7,000

Biomass

11,000

people

Argentina
Hydro

Maldives

22,000

people

Waste energy

120,000

Senegal

people

Solar PV

Sierra Leone

80,000

Burkina Faso

Mali

Solar PV

15,000

Solar Hybrid

Solar PV

92,000

12,000

people

people

First Loan Cycle - 2014

Third Loan Cycle - 2016

US$ 41 million allocated towards
the development of 6 projects
generating 21 MW clean energy

US$ 46 million allocated towards
the development of 4 projects
generating 11.6 MW clean energy

1. Hybrid Solar Photovoltaic (PV) Plant

33

Second Loan Cycle - 2015

Fourth Loan Cycle

Sierra Leone

2. Solar Energy

33

3. Wind Energy

18.3

US$ 56 million available for project
applicants to apply for

Mauritania

US$ 57 million allocated towards
the development of 5 projects
generating 35 MW clean energy

Samoa

4. Wind and Solar Energy

25.6

Maldives

5. Waste to Energy Project

22

Ecuador

6. Hydro Project

18.3

Abu dhabi fund for development

coastal
villages

5,000

Value of Loan

Total

Wind & Hydro

4

Iran

Project

Mali

54

100%

Solar

209 AED million

Total

Country

105,000

Wind & solar

Mauritania

Hybrid solar
& wind

Hydro

Project

St. Vincent and the Grenadines

Cape Verde

Geothermal

Bringing climate resilience
for the country

Cuba

Renewable Energy Projects Financed As Part of Second Cycle of
ADFD/IRENA Project Facility in 2014

St. Vincent
& Grenadines

150.2 AED million

Outcomes of the three loan cycles

Projects

Financed by
ADFD as part of
the initiative, in
collaboration
with IRENA

Million US Dollars

Allocated
across three
cycles

beneﬁt from
the initiative
Countries

MW

Total renewable
energy capacity
being brought
online
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Pacific Partnership Fund
Through the Pacific Partnership Fund, ADFD aims to help
the Pacific Ocean countries fulfil their growing energy
demand from renewable sources, and achieve high
economic development.
The projects completed within the partnership program
have brought about significant social and economic
benefits including reliable supply of electrical power to
rural areas, development of local economies, creation
of new job opportunities, and a significant reduction in
environmental pollution and CO2 emissions.
In addition to harnessing clean energy from solar and wind
energy projects to help the governments of beneficiary
countries achieve their strategic objectives, the projects
have ensured easy access to cost-effective electricity for
the local population and supported economic growth.
The partnership program between the UAE and Pacific
Ocean islands was launched in 2010 to support renewable
energy projects and step up the UAE’s development
cooperation with these countries in multiple fields.

Following is a brief summary of the projects financed
within the Pacific Partnership Fund
Provided as part of an initiative launched in March 2013 by
His Highness Sheikh Abdullah bin Zayed Al Nayhan, the
UAE’s Minister of Foreign Affairs, the program is designed
to support renewable energy projects in 11 countries
through the allocation of AED184 million grants (US$50
million) administered by ADFD.
Work is already under way to install 10 Photovoltaic (PV)
solar projects and one wind farm, with a total capacity
exceeding 6 MW to meet a major part of the energy needs
of the islands.

(Value in AED million)

Project: Photovoltaic Power Station
Marshall
Islands

Three projects have been fully operational in Tonga, Samoa
and Fiji, while three others are nearing completion in
Tuvalu, Kiribati and Vanuatu.
In 2015 ADFD agreed to allocate AED74.7 million to
finance 5 projects in the Marshall Islands, the Solomon
Islands, Nauru, Palau, and the Federated States of
Micronesia. These projects are set for completion and
operation in 2016.

The project involves the construction of a solar power plant adjacent to a dam in
Majuro, the capital of Marshall Islands. The project will increase the amount of water
stored per year by 20% and will generates electricity from solar power, contributing
to significant fuel savings. The construction of a 600 kW photovoltaic power station
is designed to save 230,000 liters of diesel fuel every year, avoiding nearly 652 tons
CO2 emissions each year.

Project: Photovoltaic Power Station
Nauru
Islands

Grant Value: AED 15 million

Grant Value: AED 13 million

The project recycles waste and converts a landfill site into a solar power station to
generate clean electricity. It involves the construction of a solar panel network using
photovoltaic technology, saving more than 270,000 liters of diesel fuel and avoiding
760 tons of CO2 emissions each year.

Project: Solar-powered Water Treatment Plant Grant Value: AED 18 million
Palau
Islands

The project consists of three innovative solar-powered water treatment plants across
Palau. Designed to achieve higher fuel savings of US$230,000 each year, the project
will deliver up to 50 cubic meters of clean water, contributing to the reduction of 600
tons of CO2 emissions each year through the installation of photovoltaic systems.

Project: Photovoltaic Power Station
Solomon
Islands

The project aims to construct a 600kW photovoltaic power station in the Island. It
involves ground works for a large scale renewable energy complex with the capacity
to generate of up to 3 megawatts to enhance the energy infrastructure of Honiara
Island. The project will help reduce annual diesel fuel consumption by 270,000 liters
per year, saving US$345,000 every year. Additionally, it will reduce CO2 emissions by
over 730 tons per annum.

Project: Solar Photovoltaic Plant
Federated
States of
Micronesia

Grant Value: AED 15 million

Grant Value: AED 14 million

The project aims to set up a 600kW solar photovoltaic plant in Pohnpei, allowing
the Federated States of Micronesia to reduce its dependence on diesel in electricity
generation by up to 10% during peak times. This will result in the direct saving of
more than 317,425 liters of diesel fuel and the reduction of 876 tons of CO2 emissions.
The project will also support the local capacity building in renewable energy sector
through recruiting local personnel for the construction and operation of the station.

Project: Power Station - Pacific Island
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Renewable Projects Funded Under Pacific Partnership Fund in 2015
(Value in AED million)

Country
Marshall
Islands

Nauru Islands

Palau Islands

Sector

Value of Loan

1. Photovoltaic Power Station

Renewable Energy

14.6

Partnership programme with the Paciﬁc Ocean Islands

13.2

In 2010, UAE launched a US $ 50 million initiative to
support renewable energy projects in 11 countries in
the Paciﬁc Ocean islands. ADFD administers and
manages the programme.

2. Photovoltaic Power Station

Renewable Energy

3. Solar-powered Water Treatment Plant

Renewable Energy

18

4. Photovoltaic Power Station

Renewable Energy

14.6

5. Solar Photovoltaic Plant

Renewable Energy

14.3

Solomon
Islands
Federated
States of
Micronesia

Renewable Energy

Project

74.7 AED million

Total

(Value in AED million)

Country

767 kilowatts
US$4.4 million

Palau

Sector

1. Wind Farm Project

Renewable Energy

19.85

Fiji

2. Solar Energy Project

Renewable Energy

16.10

Tuvalu

3. Solar Energy Project

Renewable Energy

21.35

Wind

Water Desalination

Hydro

Waste energy

Solar PV

Biomass

Tuvalu

Nauru
500 kilowatts
US$3.6 million

Kiribati

783 kilowatts
US$ 21 million

500 kilowatts
US$4.3 million

Samoa

Solomon Islands

Value of Loan

550 kilowatts
US$5.4 million

600 kilowatts
US$4 million

Éz°ùzfhôµze
600
14

Project

Geothermal

Vanuatu

70 kilowatts
US$5 million

Renewable Energy Projects Funded Under Pacific Partnership Fund
in 2014

Solar

Fiji

Marshal Islands
862 megawatts
US$4.3 million

600 kilowatts
US$4 million

Tonga

Samoa

Kiribati

4. Solar Energy Project

Renewable Energy

16.10

Vanuatu

5. Solar Energy Project

Renewable Energy

16.48

Total

58
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89.8 AED million

512 megawatts
US $5 million

Key Facts

3 Projects

Fully operational projects
in TONGA, SAMOA & FIJI

Electricity supplied to

7,000 HOUSES

FROM CLEAN ENERGY SOURCES

Project will generate

10 million kWh

8,200

tonnes

of clean energy from solar
and wind systems
of CO2 emission is avoided

& will cater to

90% of energy
NEEDS OF SOME ISLANDS

3 million litres

of diesel fuel is saved annually
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Events and
Activities

Engaging with our
partners to guarantee
development
effectiveness
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Meetings and Conferences

7

Abu Dhabi Fund for Development (ADFD) participated in
the opening of the Asian Infrastructure Investment Bank
(AIIB) in China. AIIB was set up to serve as a new platform
for regional and international cooperation in infrastructure
development across Asia.

Throughout 2015, Abu Dhabi Fund for Development attended various local and international events, meetings and
conferences; the following are the most prominent in 2015

1

Abu Dhabi Sustainability Week
ADFD participated in Abu Dhabi Sustainability Week
(ADSW), which ran from January 16-23 2016. ADSW
aims to e to exchange experiences and to benefit
from the know-hows of countries and specialists in
the renewable energy sector.

2

UAE joined Asian Infrastructure Investment Bank (AIIB)
as a permanent founding member in April 2015 along with
57 other countries. ADFD was mandated to represent the
UAE as well as coordinate, manage and follow-up projects
implemented through this partnership.

World Government Summit

8

A tribute to the Fund’s many
financial contributions

4

Abu Dhabi Food Security Alliance
On December 7th 2015, His Highness Sheikh Mansour
bin Zayed Al Nahyan, Deputy Prime Minister, Minister
of Presidential Affairs, and Chairman of ADFD’s Board
of Directors, witnessed the initiation of Abu Dhabi
Food Security Alliance; a food security alliance signed
by leading Abu Dhabi based government and private
companies. Its aim is to unify efforts to strengthen the
level of food security in the UAE.

In February 2015, His Highness Sheikh Mohammed
bin Rashid Al Maktoum, Vice President, Prime
Minister and Ruler of Dubai, paid tribute to ADFD
at the launch of the 2013 UAE Annual Report of
Foreign Aid, held at the Emirates Palace Hotel. The
Fund ranked second in the “quantity of aid paid" by
donors; specifically 7.79% (AED 1.7 billion). The UAE
government ranked in first place.

Signing of a MoU with KEXIM
On March 7th 2015, ADFD signed a Memorandum of
Understanding (MoU) with the Export-Import Bank of
Korea (KEXIM) to enhance collaboration in project
co-financing across emerging economies. The MoU
aims to formalize a non-exclusive framework of
cooperation and facilitate collaboration between ADFD
and KEXIM to promote co-financing of development
projects and investments in developing countries
through concessionary loans.

10

6

Results of Third Funding Cycle
ADFD announced the results of the third funding
cycle for renewable energy projects, in cooperation
with the International Renewable Energy Agency
"IRENA", where the Fund approved financing for
four renewable energy projects worth $ 46 million.
It will benefit four developing countries to produce
12 megawatts of clean energy, which is Cape Verde,
Burkina Faso, Antigua and Barbuda and Senegal.

World Energy Summit
ADFD participated in the World Future Energy Summit
(WFES) convened on the side-lines of Abu Dhabi
Sustainability Week. ADFD’s pavilion at WFES provided
visitors with a glimpse of the critical role played by the
Fund in supporting renewable energy projects across
developing countries. In addition, ADFD highlighted its
contribution to financing development projects in various
developing countries.

IRENA’s General Assembly Meeting
ADFD joined the General Assembly meeting of the
International Renewable Energy Agency (IRENA). In
ADFD’s Director-General keyword address he stressed
the importance of the ninth session of the Assembly,
with this year promising an international foothold.

Abu dhabi fund for development

9

There are four government members Abu Dhabi Fund
for Development, Food Security Centre in Abu Dhabi,
Red Crescent Authority and Abu Dhabi Farmers
Services Centre
5
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Economic Conference in Sharm El Sheikh
ADFD participated in the Sharm el-Sheikh Economic
Conference in Egypt, held March 13-15 2016; it was aimed
at developing strategies to revitalise key economic sectors
and working with partners in Egypt on infrastructure to
improve the economy and create an environment that
attracts investors at the local, regional and global level.

Abu Dhabi Fund for Development (ADFD), as a strategic
partner, participated in the second Government Summit
in Dubai titled ‘Leading Government Services’. ADFD’s
involvement in the Summit, which ran from February
9 – 11, solidifies the event’s global platform, specifically
its endeavour to discuss methods for government
services’ development and efficiency.
3

ADFD represented the UAE in AIIB Meeting

11

75th Coordination Group Meeting of
Development Institutions
ADFD hosted the 75th ordinary meeting of national and
regional development institutions at its headquarters
in Abu Dhabi from 23 to 25 March, 2015; with the aim
of promoting development and joint action between
the community institutions efforts and to renew
commitment to continue cooperation and co-financing
of development projects.
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Corporate Social Responsibility
In parallel with its ongoing efforts to help developing countries achieve growth and prosperity, Abu Dhabi Fund for
Development supports other national organisations in the UAE in achieving their corporate social responsibility vision
towards Emirati society. Towards this priority, the Fund implements several quality initiatives aimed at supporting all
segments of the UAE society. Playing a constructive role in local community welfare, the Fund’s CSR activities focus
on supporting education, special needs, humanitarian and charitable organisations and promoting volunteering and
creativity among the UAE youth.

Zayed Higher
Organization for
Humanitarian Care

Partnership Agreement
with the Emirates
Foundation for Youth
Development

Khalifa bin Zayed
Foundation
ADFD provided financial
support to the Khalifa bin
Zayed Foundation; to drive
humanitarian initiatives
and projects, especially the
programs that the Foundation
allocated to support the UAE’s
national families to set up
Small and Medium Enterprises
(SMEs). This initiative further
demonstrates the Fund’s
commitment towards CSR
notably local non-profit
organisations that offer
humanitarian release.

64

Emirates National
Schools

ADFD signed a partnership
agreement with The Emirates
Foundation for Youth
Development to strengthen
initiatives aimed at empowering,
guiding and inspiring Emirati
youth to build a better future for
their homeland.
The agreement will see ADFD
provide financial and strategic
support for the Emirates
Foundation programmes
and open the way for the
two organisations to share
knowledge and experience and
to promote and progress youth
development across the UAE.

ADFD has offered financial
support to the Emirates
National Schools (ENS)
to fit them with the latest
technologies and equipment
to promote Islamic studies,
Arabic literature and the
nation’s education sector as
a whole.

ADFD Supports HCT
ADFD has provided financial
support to encourage
international and practical
standards whilst training
students of the Higher
Colleges of Technology, HCT,
and for their national volunteer
projects. This endeavor
highlights ADFD’s efforts to
support the education sector
and help develop future
generations of qualified
professionals.

UAE Innovation Week

Donation Campaign

ADFD has extended a
financial grant to Zayed
University (ZU) to support the
university’s participation in
the UAE’s Innovation Week
as well as promote innovative
projects undertaken by its
students.

ADFD organised an internal
campaign of donations from
its staff to provide support to
workers and enable them to
access basic needs.

Abu dhabi fund for development

ADFD provided financial
support to the Zayed Higher
Organization for Humanitarian
Care to secure "iPad"
purchases for the hearing
impaired student division
within the 7th Abu Dhabi
International Conference for
Persons with Disabilities.
This initiative will enable the
hearing impaired develop their
technological skills by utilising
the educational programmes
within the device.

Campaign to Support
Diabetic Patients
ADFD organised a marathon
– a walk on the Abu Dhabi
Corniche, to support patients
with diabetes and raise
awareness on the seriousness
of the disease. Many ADFD’s
employees participated in the
event along with race-walking
enthusiasts.

A Visit to Patients
effected with
Thalassemi
In May 2015, on the
International Day for
Thalassemia, a delegation
from ADFD visited
thalassemia patients at
Sheikh Khalifa Medical City
in Abu Dhabi. ADFD is keen
to deepen the spirit of social
responsibility and to promote
humanitarian and voluntary
work culture among the
Fund's staff.
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5

Tables and
Graphs

Demonstrating the
highest levels of integrity
and transparency
in our international
development endeavours

Project: Al Garb Agricultural - Morocco
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Geographical Distribution of All Development Projects until 2015

Commitments and Withdrawals of ADFD Loans

(Amount in AED million)

(Amount in AED million)

72,811

57,979

%100
%80

330

%5

%6

74

Number of
Projects

6,948

4,539

3,345

480

%9

62

Value of
Financing

14

Percentage
Arab Countries

African Countries

Asian Countries

Other Countries

Total

Sectoral Distribution of All ADFD
Development Projects
(Amount in AED million)
Percentage
Value of Financing
83

86
83

Sectoral Distribution of All
ADFD Investments and
Contribution

0.1% Holding
Companies

6,771

%9

7,285

%10

Industry and Mining

%10

45

55

Housing

%12

7,481

Agriculture, Irrigation and
Land Reclamation

%18

8,335

Electricity & Water

%36

Social and Health Services

Transportation

%100

Others

Total

13,111

Total Loan Withdrawals

Balance

Arab Countries

19,540

14,317

5,223

African Countries

2,526

1,607

919

Asian Countries

2,077

1,139

938

Other Countries

6,912

2,540

4,372

Total

31,055

19,603

11,452

Commitments and Withdrawals of Government Grants
Region

Total Grants

Total Grant Withdrawals

Balance

Arab Countries

38,438

13,982

24,456

African Countries

819

448

370

Asian Countries

2,462

1,720

742

Other Countries

37

37

0

Total

41,756

16,187

25,569

89

72,811

25,957

Total Loans

(Amount in AED million)

Number of Projects

480

Region

39

3,871

%5

0.9% Financial

Total ADFD and Government Commitments
(Amount in AED billion))

Year

Total ADFD Loan
Commitments

Total Government Grants

Contributed
Capital

2015

31,055

41,756

16 billion

2014

22,467

39,678

16 billion

2013

20,186

38,779

8 billion

2012

17,744

10,617

8 billion

2011

17,549

10,421

8 billion

10.5% Hotels and Tourism
1.4% Agriculture,
Fisheries and Livestock
6.3% Industry
2.8% Trading
4.1% Private Equity Funds

63.9% Telecommunications

10% Real Estate

68

Abu dhabi fund for development

annual report 2015

69

Abu Dhabi Fund for Development
King Abdullah bin Abdulaziz Al Saud Street
P.O.Box 814
Al-Bateen Area
Abu Dhabi
United Arab Emirates
Phone: +971 2 6939100
Fax: +971 2 6677070
www.adfd.ae
abudhabi_fund
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