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UAE’s Landmark Decision
to Set Up World’s Leading
Development Institution
Fifty- years have passed since the establishment of Abu Dhabi
Fund for Development, which coincided with the historic
decision of Sheikh Zayed bin Sultan Al Nahyan (may God have
mercy upon him) that led to the formation of the State of the
Union,on July 15, 1971.

Chairman’s Message
The Abu Dhabi Fund began its journey creating remarkable socioeconomic impacts
at the local and global levels along the way through developmental work, eventually
carving out a place for itself among the most prominent development institutions
in the world. Today the organization is widely recognized for its contributions to
social and economic successes of many developing countries and as a catalyst of
sustainable development and diversification of the UAE’s economy.
The success of the Abu Dhabi Fund owes to
the late President, Sheikh Khalifa bin Zayed Al
Nahyan; as well as President His Highness Sheikh
Mohammed bin Zayed Al Nahyan (may God
protect him). Their care and support enabled and
encouraged the Fund to work tirelessly towards
consolidating the UAE’s global position as the
largest donor for development assistance.
The various strategic projects ADFD financed
and programs it launched in partnership
with governments, national institutions and
regional funds contributed to the realization
of sustainable development goals for 103
countries, improvement of the quality of life,
and achievement of the objectives of the 2030
development plan.

The Fund actively pursued the UAE’s policy of
economic diversification through a strategic
partnership with the private sector and enhanced
the global competitiveness of national exports.
To fulfil our country’s vision and objectives to
stimulate the economies of developing nations
and achieve sustainable development at the local
and global levels, we have invested heavily and
disbursed more than AED150 billion in soft loans
and grants.
All this would not have been possible for us to
achieve without the hard work and dedication
of our employees. I thank all of them whose
exceptional efforts have enabled the Fund to
fulfil our mission and the vision and mission of
our leadership.

His Highness Sheikh Mansour bin Zayed Al Nahyan
Deputy Prime Minister
Minister of the Presidential Office and
Chairman of the Board of Directors of Abu Dhabi Fund for Development
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ADFD Embarks on New
Development Phase to
Achieve Sustainability for
the Entire World
Abu Dhabi Fund for Development marked a milestone with the
celebration of the golden jubilee. It’s from here that another
long journey begins for it to drive sustainable development
around the world.

Deputy Chairman’s Message
In the first 50 years, ADFD devoted efforts to promoting the UAE’s development
agenda in line with the vision of its leadership to achieve prosperity for developing
countries. To this end, it forged strategic partnerships with several regional and
international financial institutions, which in turn helped our country to maintain
its developmental leadership.
At the same time, ADFD has enabled the UAE
to consolidate its position on many global
competitiveness indices. Its flexible strategies
and proactive approach have also contributed to
the diversification of the national economy and
enhancement of its competitiveness. With its
expertise and efforts in creating new investment
opportunities for Emirati enterprises, it helped
local businesses expand and enter new markets
around the world, while creating an attractive
investment environment within the country and
beyond. Not to mention that ADFD’s innovative
tools and bespoke financing solutions created
fresh avenues for non-oil exports. We are proud of
the prominent status attained by this distinguished
institution through financing strategic projects in
different countries worldwide.

As we prepare ourselves for the next 50 years
of leadership and excellence, we have set our
sights higher and aim to further collaborate with
other national entities to launch new strategic
initiatives. This will allow us to keep pace with the
latest developments in this dynamic domain, and
successfully address the challenges that lie ahead.
We look forward to a better future for the world
as we continue to support developing countries
in their effort to achieve progress and prosperity,
build a solid base to sustainably develop a
knowledge and innovation-based economy and
improve its competitiveness.

H.H. Sheikh Abdullah bin Zayed Al Nahyan
Minister of Foreign Affairs and International Cooperation
Deputy Chairman of the Board of Directors of ADFD
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50 Years of
Trailblazing
Accomplishments
The 50-year history of Abu Dhabi Fund for Development is
marked by an array of exceptional accomplishments since its
inception in 1971. These achievements were possible because
of the wise leadership’s unconditional support, which helped
the organisatiaon to maintain its position as one of the UAE’s
leading financial institutions that enjoys a stellar reputation
locally and globally.

Director General’s Message
The directives of His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime
Minister, Minister of Presidential Affairs and Chairman of the Board of Directors of
ADFD, and his prominent role have enabled the UAE to achieve the recognition
for the fifth consecutive year as the provider of the world’s largest development
financing, while ADFD’s strategic projects and other unique initiatives in many
developing countries have boosted their economy.
Throughout the 50 years, the institution set lofty
goals for itself in terms of supporting sustainable
development at home and abroad, fulfilling all
of them mainly through financing infrastructure
projects in 103 countries on five continents.
Meanwhile, the amount of ADFD’s development
fundings and investments has reached to
AED156.9 billion, while the oraganisation
played an instrumental role in diversifying the
UAE economy. It launched pioneering initiatives
and developed tools to support the endeavour,
making the private sector an effective strategic
partner in the process.
Abu Dhabi Fund also helped national companies
to broaden their scope by enabling them to
develop and implement projects in beneficiary
countries.

In 2019, ADFD established the Abu Dhabi
Exports Office (ADEX), which is aligned with
the UAE’s strategy to sustainably diversify the
national economy and support non-oil exports
by enabling national exporters to expand their
global footprint.
As we prepare for the next 50 years, we are
confident that we will set many more milestones
and continue to lead and act decisively to ensure
that the UAE’s global development model
remains a benchmark for excellence. We will
leverage knowledge and innovation to build a
prosperous future for all, while also expanding
our contribution to long-term development of
the UAE.

His Excellency Mohamed Saif Al Suwaidi
Director General of Abu Dhabi Fund for Development
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Al-Wehda Dam – Jordan

Vision

To be a model institution in providing development assistance that alleviates
global poverty.

Mission

To help developing countries achieve sustainable economic growth and reduce
poverty by providing financial resources, forging partnerships in the public
and private sectors, and adopting international best practices to ensure aid
effectiveness.

Values
Cooperative

We seek to establish a positive work environment based on team spirit,
which will enable us to easily achieve our strategic goals.

Creative

We invest in promoting creativity and innovative solutions.

Committed

We abide by our responsibilities towards customers, partners and
society by adopting global best practices.

Competent

We want to ensure optimum sustainability of our resources, so we can
create added value and enhance our competitive advantage.

16
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Establishment
Established in 1971, Abu Dhabi Fund for
Development (ADFD) prioritises sustainable
economic development and implementation
of the UAE’s sustainable-development
policies for the country, as well as for the rest
of the world. As a leading financial entity,
it implements the UAE’s policy to stimulate
socioeconomic growth in developing
countries by financing strategic infrastructure
projects and contributes to the UAE’s effort
to diversify its economy and preserve its
resources.
Through the provision of soft loans and
administration of government grants,
ADFD develops and implements strategic
projects to fulfil long-term objectives of
governments of developing countries. These
projects target crucial sectors of the economy
such as infrastructure, transport, housing,
agriculture, water, industry and renewable
energy, as well as service sectors such as
education, health and tourism.

indirect investment in capital markets
through deposits and bonds. Through direct
investments in companies, ADFD creates
new jobs and improves the quality of life in
beneficiary nations.
Abu Dhabi Fund for Development supports
the national economy and enhances its
competitiveness through various investment
initiatives and deployment of tools, which
also help non-oil exporters to access global
markets. Outcomes of these initiatives are
reflected in the development, diversification
and competitiveness of the economy.

Abu Dhabi Fund invests in various companies
and private portfolios in many developing
countries in partnership with the public
and private sectors, holding shares ranging
from full or partial ownership. It also enjoys

Abu Dhabi Fund for Development - Annual Report 2021
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Objectives

Operational Activity

Provide concessionary loans to developing countries for strategic
infrastructure projects and enable them to achieve sustainable
development goals.

Invest in developing countries to bolster their economies.

Strategic Directions
After marking five decades of success and achievements at the national and global
levels, ADFD is gearing up for the next 50 years. In line with the UAE’s future
goals and long-term plans. ADFD has constantly updated its strategies to capitalize
on promising opportunities – all while adhering to international best practices,
achieving first-class results from terms of indices and strategic objectives.
To achieve best results from its endeavours towards accomplishing the UN’s
Sustainable Development Goals, ADFD adopted innovative and sustainable financing
tools, thus ensuring maximum impact of its efforts on beneficiary countries.
Abu Dhabi Fund also developed a strategy to strengthen the UAE’s private sector as
part of its support for the country’s economic-diversification efforts. It has developed
competitive indicators for new initiatives and programmes to harness opportunities
to promote Emirati enterprises and improve national exports.

Contribute to the UAE’s effort to diversify the economy.

Beni Haroun Dam - Algeria

Development Funding
Direct development funding comprises ADFD’s core financial activity, as it plays a
crucial role in sustainably driving the economy in developing countries. The funding
includes the following:

Concessionary Loans
ADFD provides concessionary loans to developing countries for strategic projects in
vital sectors, thus enabling them to achieve their socioeconomic goals. The loans are
long-term in nature, have affordable interest rates and are in line with the standards
of the Organization for Economic Co-operation and Development (OECD).

Management of Government Grants
Abu Dhabi Fund manages the UAE government’s grants for partner countries and
directly supervises the projects it finances to ensure that they contribute towards
the United Nations’ Sustainable Development Goals.

18
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II. Investments

III. Supporting the National Economy

Abu Dhabi Fund for Development undertakes diverse investment activities to
support the economy of beneficiary countries and enable them to leverage the
private sector to achieve sustainable growth. ADFD’s investments are divided in two
categories:

Supporting the national economy is one of the priorities that the Fund seeks to achieve
in line with the UAE’s policy of building a competitive economy based on knowledge and
innovation. The Fund launches special initiatives, and new tools to drive the UAE’s economic
growth in a sustained manner. These initiatives are broadly categorised as follows

Equity Participation

Financing National Private Companies

Abu Dhabi Fund for Development invests in companies and equity
funds in many countries either through full ownership or through equity
sharing with public and private companies. ADFD’s strategy focuses
on investment in companies that serve crucial economic sectors, such
as tourism and industry, as well as private equity funds. This strategy
helps to enhance the role of the private sector in beneficiary countries,
reflecting positively on economic development and creating jobs.

Abu Dhabi Fund for Development supports national companies by
financing their investments and projects within and outside the country,
thus enabling them to expand their businesses, enter new markets and
enhance competitiveness, ultimately benefiting the national economy. The
entity also leverages its partnerships with various countries and international
organisations to provide investment opportunities for Emirati companies
and ensure their active involvement in the implementation of ADFD-funded
projects across the world.

Bonds and Bank Deposits
In addition to equity participation, ADFD makes indirect investment
in bonds and deposits as they play an instrumental role in stimulating
economic growth in beneficiary nations.

Export Financing
The Abu Dhabi Exports Office (ADEX) established by ADFD aims to enhance
competitiveness of Emirati companies by providing financing solutions in the
form of loans and guarantees to importers of Emirati goods and services.

Mövenpick Resort Sharm El Sheikh - Egypt
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Highway Between Fas & Oujda – Morocco

Facts & Milestones

15

July 1971

Establishment

103

Beneficiary
Countries
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Headquarters

United Arab Emirates

Abu Dhabi

52

Billion AED

Total Loans

16

Billion AED

Capital

52.9

Billion AED

Total Government
Grants

41

Billion AED Total

156.9

Billion AED

11

Bank Deposits
at Central Bank

Total Amount of Loans, Grants,
Investments and Deposits

Total Investments

22

12

4

Countries
Invested in

Strategic
Companies

Billion AED

Investment
Instruments
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Geographical Distribution

Chittagong Urea Fertilizer Factory - Bangladesh

of Projects
Oceania

Americas

239

Million (AED)

894

Million (AED)

Europe

10.4

Billion (AED)

Africa

30.7

Billion (AED)

Asia

62.6

Billion (AED)

299
Projects

13

Projects

28

Projects
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297
Projects

14
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50 Years of Leadership in Funding
Development Projects
Education
Building Schools and Developing
Colleges - Jordan
•
•
•
•
•

Water
Merowe Dam - Sudan
•
•
•
•
•

Establishment of 19 schools
Development of 9 public universities
Development of 11 colleges
Building educational hall complexes
Providing advanced equipment to support the
academic environment

The largest hydropower project in Africa
8.3 billion cubic metres storage capacity of the dam
400,000 hectares are being irrigated
1,250 megawatts of production capacity
3 million people benefit from water and power

Transport
High Speed Train - Morocco

Renewable Energy
Waste to Energy Project - Maldives
•
•
•
•
•

4 megawatts production capacity
Treatment of 55,000 tonnes of solid waste annually
120,000 people benefited in three islands
Reducing environmental pollution
Won the Innovative Project Award

•
•
•
•
•

The first high speed train in Africa
Supporting the trade and economic movement
Reducing travel time from five to two hours
Stimulating new investment projects
Creating job opportunities

Electricity
Housing
Sheikh Khalifa Residential City - Afghanistan
• 3,330 residential units
• 20,000 people benefited
• Power plants that generate 22 megawatts of
electricity
• Building a road networks, water and power grids

Janub Power Plant - Azerbaijan
•
•
•
•
•

Agriculture

Health
Sheikh Zayed Hospital - Mauritania
•
•
•
•
•

28

3,000 square-meter Hospital area
Capacity of 185 beds
15 medical departments
700 patients per day
Improving the provision of quality healthcare
services
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780 megawatts production capacity
103 million travel of CO2 emissions avoided
6 billion kilowatts of electricity saved annually
650,000 tonnes of fuel saved annually
215 jobs created

Chittagong Urea Fertilizer
Factory - Bangladesh
•
•
•
•

1,700 tonnes of urea production capacity
1,000 tonnes of ammonia production capacity
Supports the industrial and agricultural sectors
Creating jobs
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ADFD’s Investment in
Renewable Energy

UAE-Pacific Partnership Fund (UAE-PPF):
Supporting Renewable Energy Projects

Geographical Distribution

1%

21%

33%

4%

1%

Others

North Africa

West Asia

South Asia

East Asia

Launched in 2013 by the UAE Ministry of Foreign Affairs and International Cooperation, the UAE-Pacific
Partnership Fund aims to step up the UAE’s development cooperation with the Pacific Island countries
across a variety of sectors.
The scheme supported renewable energy projects in 11 countries through the allocation of grants worth
US$50 million, financed by Abu Dhabi Fund for Development (ADFD), and implemented by Masdar.
The programme included 10 solar photovoltaic (PV) projects and one wind farm with a total capacity
exceeding 6MW to meet most of the islands’ energy needs.
These projects achieved remarkable results in accordance with the objectives of the initiative, and their
impact were reflected in supplying the national economy of those islands, in addition to reducing carbon
emissions towards a clean and sustainable environment. These projects also contributed to achieving
financial savings for the budgets of the beneficiary countries by reducing the purchase of fuel and using
those financial savings to implement and develop sustainable development projects.

2013

Initiative
launched

50 Million US$

Total initiative value

3.7 Million US$

6

8,447 Tonnes

11

Megawatts
production capacity

30

16%

9%

9%

7%

Latin America &
the Caribbean

West Africa

East Africa

Oceania

Abu Dhabi Fund for Development - Annual Report 2021

of CO2 emissions
avoided annually

Fuel cost savings

Funded
projects
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Ministers and Officials Praise ADFD’s Role
Promoting Economic Development
Record numbers in all vital sectors
ADFD’s golden jubilee coincided with the UAE’s celebration of the
50th anniversary of the Union that was established by the late Sheikh
Zayed bin Sultan Al Nahyan, and the UAE’s founding fathers. The late
Sheikh Khalifa bin Zayed Al Nahyan, followed their steps enabling our
nation to achieve development of all the vital sectors, which strengthened the country’s global position. Abu Dhabi Fund for Development,
under the stewardship of His Highness Sheikh Mansour bin Zayed Al
Nahyan, Deputy Prime Minister, Minister of Presidential Affairs and
Chairman of ADFD, conveyed the UAE’s altruistic message to the world
through its pioneering development projects. The country boasts of
great achievements of the UN’s Sustainable Development Goals (SDGs)
in all sectors, locally and globally.

Since its establishment 50 years ago, ADFD has been driving
economic development locally and globally by financing development
projects and entering into investment partnerships. Abu Dhabi Fund
for Development has backed the UAE and Abu Dhabi’s policy of
supporting strategic projects in infrastructure, energy, education
and healthcare, in collaboration with the international community.
Through ADEX, ADFD also plays a prominent role in strengthening
the national economy.
His Excellency Suhail bin Mohamed Al Mazrouei,
Minister of Energy and Infrastructure

His Excellency Ahmed Juma Al Zaabi,
Advisor to the UAE President

A Catalyst for Sustainable Development
Ambassador of International Cooperation
A key pillar of the UAE’s foreign relations, ADFD is among the pioneering
national institutions that drove comprehensive sustainable development
in emerging countries. It has remained an ambassador of international
cooperation for the UAE for the past 50 years highlighting to the world
the country’s effective role in the development of other nations, thus
safeguarding the UAE’s stature as the world’s largest donor nation.
Projects and programmes implemented by ADFD in partnership with
friendly governments have helped attain the Millennium Development
Goals until 2015. ADFD continues to support SDGs and the global
2030 Agenda.

The remarkable achievements of Abu Dhabi Fund for Development in
the past five decades are a reflection of the wisdom and foresight of
the founding father, Sheikh Zayed bin Sultan Al Nahyan. ADFD supports
and drives sustainable development globally, in accordance with UAE’s
policies and commitment to promote sustainable development globally.
Abu Dhabi Fund also plays a major role in stimulating the national
economy and supporting the strategy for industry and advanced
technology by providing programmes and initiatives to finance UAE
exports, and enhance their competitiveness and contribution to the
country’s GDP.
His Excellency Dr. Sultan bin Ahmed Al Jaber,
Minister of Industry and Advanced Technology

Her Excellency Reem Ebrahim Al Hashimy,
Minister of State for International Cooperation

32
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Improving the Quality of Life in Developing
Countries
In five decades, ADFD has reflected the vision of the UAE’s leadership
by helping developing countries achieve sustainable growth and prosperity. ADFD focused on projects in developing countries to improve
education, health and housing, power and transport sectors. These
projects led to economic development in the beneficiary nations. ADFD
also strengthened trade and economic partnerships, expanded the
scope of work of national companies, enabled them to enter new
markets by providing financial services and financed investors abroad,
thus increasing the volume of foreign trade.
His Excellency Dr. Thani bin Ahmed Al Zeyoudi,
Minister of State for Foreign Trade

Cementing the UAE’s Position among the
International Community
Abu Dhabi Fund for Development has played a pivotal role in helping
developing countries to sustainably achieve socioeconomic prosperity.
There is little doubt ADFD’s work has cemented the UAE’s position as
a major international player. We are confident that the importance of
ADFD will continue to increase as the UAE moves towards realising its
strategic goal of equitable growth for all social and economic groups
worldwide.
His Excellency Ahmed bin Ali Al Sayegh,
Minister of State

Implementing the UAE’s Policies
Over five decades, ADFD has implemented the UAE’s policy to drive
social and economic development in developing countries, thus enabling
the country to maintain its position as one of the top donors in the
world. Abu Dhabi Fund also launched many initiatives and financed
projects in a variety of sectors that contributed to sustainable growth
of local, regional and global economies.
His Excellency Mohamed Helal Al Mheiri,
Director General of Abu Dhabi Chamber

Addressing Climate Change
Over five decades, ADFD has helped the UAE to support global
development through funding and implementation of strategic projects
in various fields. ADFD has also supported the UAE’s efforts to address
climate challenge by promoting renewable energy in developing
countries. We value ADFD’s role, which is aligned with our leadership’s
vision and instructions on supporting global development.
His Excellency Dr. Abdullah Belhaif Al Nuaimi,
Former Minister of Climate Change and Environment

A Promoter of Renewable Energy
Abu Dhabi Fund for Development has played a pivotal role in sustainable-development efforts. It financed US$350 million worth of
clean-energy projects initiated by IRENA. They benefited more than 4
million people in 26 countries. As a global centre of financing renewable energy projects, the UAE aims to lead energy transformation in
the world and direct capital towards establishing a low-carbon energy
system.
His Excellency Francesco La Camera,
Director General of the International Renewable Energy Agency
(IRENA)

34
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ADFD from a Global Perspective

Strategic Projects

Major Strategic Projects
Abu Dhabi Fund for Development is an active contributor to many
development projects in Bahrain, especially those within the Gulf
Development Program. Our cooperation enabled us to implement
strategic projects in support of sustainable development.
His Excellency Sheikh Salman bin Khalifa Al Khalifa,
Minister of Finance and National Economy
in the Kingdom of Bahrain

Funding Priority Projects
Abu Dhabi Fund for Development is one of the world’s most prominent
development-financing institutions. It is a key partner of the Jordanian
government in driving sustainable development. ADFD has always
been by our side and it helped us to cope with the crisis during the
coronavirus pandemic by providing soft loans.
His Excellency Nasser Al Shraideh,
Minister of Planning and International
Cooperation in Jordan

Major Projects

36

Abu Dhabi Fund for Development played an important role in developing
the economy of various countries. By financing pioneering projects,
ADFD majorly supported the development agenda of those countries.
Our development cooperation with ADFD that started in 1974 is marked
by many milestones. It has financed many critical projects in Egypt
across main sectors such as housing, transport, and agriculture.
Her Excellency Dr. Rania Al Mashat,
Minister of International Cooperation in Egypt

Development Projects
Abu Dhabi Fund for Development has implemented a variety of important
projects in many countries since the seventies. Mauritania is one of them.
It has enjoyed strong relations with ADFD since 1974. As a result, many
projects have been implemented in industry, transport, agriculture, and
water and electricity, which accelerated national development.
His Excellency Osman Mamoudou Kan,
Minister of Economic Affairs in Mauritania

Supporting Developmental Agenda

Since the 1980s, Abu Dhabi Fund for Development has played an
important role in driving sustainable development in Mauritius by
strengthening vital sectors of the economy, such as water, renewable
energy and health care.

Abu Dhabi Fund for Development has supported Argentina’s
development plans and programmes, thus creating a positive impact
on local communities, as well as on the economy, society and culture.
It also supported development of provincial communities.

His Excellency Dr. Ringanadin Badayashi,
Minister of Finance, Planning and Economic
Development in Mauritius

His Excellency Omar Perotti,
Governor of the Province of Santa Fe in Argentina
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Great Efforts

Sudan’s strategic relations with ADFD span more than 40 years, when
ADFD financed many projects that contributed to economic and social
prosperity. Our relations have evolved recent years to become an example of Sudan’s cooperation with development institutions.

His Excellency Abdulla Shahid,
Minister of Foreign Affairs of the Maldives

His Excellency Mohammed Amin Abdullah Al Karib,
Sudan’s Ambassador to the UAE

A Sustainable Future
Abu Dhabi Fund for Development has helped Caribbean nations to
reduce their reliance on fossil fuel to generate power by switching
to renewable energy. The effort has led to reduction of their carbon
footprint.
His Excellency Gaston Browne,
Prime Minister and Minister of Finance
of Antigua and Barbuda

A Strategic Partner

His Excellency Gabriel Curtis,
Minister of Investment in Guinea

Abu Dhabi Fund for Development - Annual Report 2021

Mutual Cooperation
Rwanda has made great strides to become one of the 10 fastest growing economies in Africa. It is known for strong government performance and security and for facilitating business regulation to attract
investment. Rwanda is committed to cooperation and investments in
partnership with Abu Dhabi Fund for Development, as we believe in
achieving success by working together.
His Excellency Emmanuel Hategeka,
Rwandan Ambassador to the UAE

Sustainable Development

Abu Dhabi Fund for Development has been Guinea’s most important
strategic partner since November 2013, when the Development Partners
and Investors Conference was held in Abu Dhabi. ADFD implemented many important projects in Guinea, the results of which became
palpable in a short time.

38

Working Together

ADFD makes great efforts to help developing countries achieve their
development goals and improve socioeconomic conditions. It has provided invaluable social and economic assistance to the Maldives. This
way, Abu Dhabi Fund has maintained its position as one Maldives’
main development partners since 1976.

Liberia is one of the developing countries to have benefited from
ADFD-financed projects during the COVID-19 pandemic. ADFD’s financing efficiency and meticulous follow-ups on the implementation
of projects reflect its commitment to sustainable development.
His Excellency Trokon Kpui
Minister of State in Liberia
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Bahrain International Airport - Bahrain

3

Operational
Results
- Concessionary Loans
- Development Grants
- Beneficiary Countries
- Investments
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Concessionary Loans
Despite the challenges posed by the COVID-19 pandemic, Abu Dhabi Fund for Development continued
to support developing countries so they could overcome challenges and achieve their economic targets.
In 2021, ADFD signed agreements to provide soft loans worth AED 642.5 million for six development
projects to be implemented in five countries including Rwanda, Turkmenistan, the Maldives, Lesotho
and Guinea-Conakry. The projects comprised strategic sectors such as energy, transport and water.

3

Various Sectors

6

Development
Projects

5

Beneficiary
Countries

642.5
Million (AED)
Total Loans

Teesta Dam - Bangladish

Rwanda

Turkmenistan
Rubengera-Muhanga Road
Abu Dhabi Fund for Development financed the 61km RubengeraMuhanga road project to facilitate traffic movement between the two
cities, increase connectivity between Rwanda and neighbouring states,
and ease people’s access to social, health and educational services
in the country. Additionally, the project will support sectors such as
agriculture, tourism and industry. The transport and communications
sector is considered a key contributor to economy and sustainable
development.

55.1

Million (AED)

Abu Dhabi Fund for Development financed a project to build and
develop an airport in the city of Jebel, also known as Byblos, in
the Balkan region in Turkmenistan, at a cost of AED 275.4 million.
The project’s goal was to attract investment to Turkmenistan,
particularly to the city of Jebel, which supports the service sectors
and tourism.

Hybrid Power Plant

Maldives
Waste-to-Energy Plant
Abu Dhabi Fund for Development provided an AED 51.4 million
financing to build a 1.5MW waste-to-energy plant in the Maldives.
The power station has reduced the country’s reliance on fossil fuel,
thus enabling the island nation to save on state budget and use the
excess fund for socioeconomic development.
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Airport Construction in Jebel
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51.4

Million (AED)

Abu Dhabi Fund for Development financed the construction of a
10MW hybrid power plant in Turkmenistan to enable the country
to meet the energy demand of the residents of Altyn Asyr town.
The financing of the project is part of ADFD’s broader strategy
to promote renewable energy in developing countries and enable
them to achieve their sustainable development goals.

275.4
Million (AED)

91.8

Million (AED)
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Concessionary Loans 2021

Lesotho
Water Network Development
Supporting the water sector and the sustainability of natural
resources in developing countries constitutes a major objective of
ADFD, which has financed a project to develop water networks
in Butha-Buthe. It supplies clean potable water to the region,
while also increasing efficiency of groundwater usage. The project
includes construction of a 76,000m3 water barrier and outlet on
the Hololo River, alongside a water treatment and decontamination
plant, together with constructing 350 kilometres of water supply
lines. Twenty-five pumping stations and 42 water tanks were also
set up as part of the project.

73.4

Million (AED)

Abu Dhabi Fund for Development financed the development of
main roads and intersections in Guinea-Conakry. Valued at AED
95.4 million, the project promotes sustainable development
in Conakry. The project comprises construction of overhead
intersections, roundabouts and tunnels, in addition to rehabilitation
of two roads that facilitate traffic and passenger movement within
the Guinean capital, while also linking the city centre with other
urban areas.

Country

Project

Sector

Rwanda

Rubengera-Muhanga Road

Transport

55.1

Airport Construction in Jebel

Transport

275.4

Hybrid Power Plant

Renewable Energy

91.8

Maldives

Waste-to-Energy Plant

Renewable Energy

51.4

Lesotho

Water Network Development

Water

73.4

GuineaConakry

Development of Main Roads and
Intersections

Transport

95.4

Turkmenistan

GuineaConakry
Development of Main Roads and Intersections

(Amounts in millions of AED)

95.4

Loan Amount

Total | 642.5 Million (AED)

Million (AED)

Al Garb Agricultural – Morocco
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Development Grants
UAE government grants are one of the main pillars of assistance for developing countries that are trying
to overcome economic challenges posed by the COVID-19 pandemic. These grants are managed by
ADFD, which in 2021 provided a total of AED 101.4 million to the Comoros, Ethiopia, Uzbekistan, and
Mauritania. They were meant to support key sectors such as health, agriculture, education, industry and
fisheries. The grants have helped accelerate the pace of economic recovery of the four countries.

5

Various Sectors

4

Development
Projects

4

Beneficiary
Countries

101.4
Million (AED)
Total Grants

Al Hasa Phosphate Mines – Jordan

Mauritania

Comoros
Implementation of the Mother of the Nation
Programme for Development
Abu Dhabi Fund for Development financed projects under the Mother
of the Nation Programme for Development. Seven such projects with
a total value of AED35 million were implemented in the Comoros in
cooperation with the Emirates Red Crescent Authority. The projects
focused on supporting major sectors in the country, such as education,
health and agriculture. The programme has contributed to promoting
economic and social development, improving the quality of life in
the island nation, and raising the efficiency of services such as health
care and education. A total of 360,000 people in the country have
benefited from the projects.
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35

Million (AED)

Construction of a Fishing Port and an Ice Factory
Abu Dhabi Fund for Development financed a project to develop a
fishing port and an ice factory in Mauritania. Valued at AED23.8
million, the project increased the ability of fishermen to preserve fish,
which would raise the sector’s export capacity. It also supports the
operation of the Tanit fish processing plant. Additionally, the project
includes installation of a 150sqm boat repair and maintenance
workshop and administrative offices, as well as provision of marine
buoys and safety equipment.

23.8

Million (AED)
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Development Grants 2021

Ethiopia
Food Industry Support
Abu Dhabi Fund for Development managed the grant for a project
to support the food industry in Ethiopia by enabling local markets
to supply basic foodstuff and reduce their prices. The project also
supported the agriculture sector that not just led to improved
living standards of farmers but also greater food security for the
country. The project includes construction of a flour mill complex
and bread production and processing lines in the capital, Addis
Ababa.

23.9

Million (AED)

Uzbekistan
Development of Agricultural Production Systems
Abu Dhabi Fund for Development financed a project to
develop agricultural production systems in degraded land in
Karakalpakstan Province to raise living standards of small farmers.
The project also aims to mitigate the effects of agricultural land
degradation, diversify agricultural systems and enhance access of
produce to markets. The project includes developing a strategy to
improve production systems, expand crops, build the capacities of
stakeholders and develop related value chains.

18.7

(Amounts in millions of AED)
Country

Project

Sector

Loan Amount

Comoros

Implementation of the Mother of
the Nation Programme for
Development

Agriculture,
Health,
Education

Mauritania

Construction of a Fishing Port and
an Ice Factory

Fisheries

23.8

Ethiopia

Food industry support

Industry

23.9

Uzbekistan

Development an Agricultural
Production Systems

Agriculture

18.7

35

Total | 101.4 Million (AED)

Million (AED)

Vocational Training Facility – Guinea
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Loans and Grants for 2021

Turkmenistan

- Airport Construction in Jebel
- Hybrid Power Plant

367.2
Million (AED)

Mauritania

Uzbekistan

Construction of a Fishing
Port and an Ice Factory

Development of Agricultural
Production Systems

23.8

18.7

Million (AED)

Guinea Conakry

Million (AED)

Development of Main
Roads and Intersections

95.4

Ethiopia

Food Industry
Support

Million (AED)

23.9
Million (AED)

Rwanda

Rubengera-Muhanga
Road

55.1

Maldives

Million (AED)

Comoros

Lesotho

Water Network
Development

Implementation of the Mother
of the Nation Programme for
Development

Million (AED)

Million (AED)

35

73.4

Total Loans 2021

3

Various sectors
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Waste-to-Energy
Plant

51.4
Million (AED)

Total Grants 2021

6

Development
projects
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5

Beneficiary
countries

642.5
Million (AED)
Total Loans

5

Various sectors

4

Development
projects

4

Beneficiary
countries

101.4
Million (AED)
Total Grants
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UAE Government Contribution to the Gulf
Development Fund | Jordan
In 2021, ADFD financed development projects in Jordan from the AED4.6 billion (US$1.25 billion)
contribution made by the UAE government to the Gulf Development Fund.
The projects funded were implemented in diverse strategic sectors such as education, energy, water,
food security, transport and tourism. The grant supported the vision and ambitions of the Jordanian
government to rehabilitate infrastructure and services to meet the population’s needs and expectations.

Health
Health centres and hospitals are of great importance for the people of Jordan. ADFD
managed five such projects with a total value of about AED955 million, which
significantly contributed to the development of the health sector in the country.

Water
The Abu Dhabi Fund implemented AED243 million projects in the sector, including
rehabilitation of irrigation networks and the construction of dams. These projects
helped achieve the sustainable development goals through land reclamation and
expansion of the agricultural area, as well as increase the volume of agricultural
production, especially in the areas surrounding the dams.

Transport
ADFD implemented 16 projects with a total value of AED985 million. They improved
local road networks and linked them with international roads, facilitating movement
of people and goods and reducing transport costs.

Food security
The Abu Dhabi Fund carried out an AED259 million project to expand the capacity
of two grain silos in Juwaida and Aqaba, with an aim to increase Jordan’s reserves
of wheat and grain, which are among the basic food.
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955

Million (AED)

243

Million (AED)

985

Million (AED)

Education
ADFD implemented 50 educational projects in Jordan with a total value of AED623
million. They included the construction of 30 modern schools, 11 initiatives to
develop technical education in community colleges, and 26 initiatives to develop
nine public universities.

Energy
ADFD implemented major projects in this sector considering its crucial role in
accelerating development, as well as production capacity of many sectors. The total
value of these projects amounted to about AED1.4 billion. These projects were
critical for Jordan to achieve energy security and sustainability.

Tourism
To boost tourism – a major sector in terms of employment and revenue generationADFD implemented the Al Ma’wa for Nature and Wildlife project.

623

Million (AED)

1.4

Billion (AED)

2.6

Million (AED)

259

Million (AED)
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List of Approved Projects (2012 – 2021)
(Amounts in millions of AED)
Sector

Project

Value

Health

Establishing and Eequipping an Oncology Centre

129

Expansion of the King Hussein Cancer Center

92

Expansion of Al-Hussein Medical City

44

Prince Hashem bin Al Hussein Hospital

529

Speciality Clinics and Nuclear Medicine Department

161
Total

Education

Building 30 New Schools

124

Developing Community Colleges

33

Public Universities Development Program

466
Total

Water and
Irrigation

64

Dam Projects

179

522

Petroleum Storage facilities

771

LPG Port

84

665

Amman Development Road

320

Grain Silos

Al Ma’wa for Nature and Wildlife Reserve

259
2.6

Total
Various
sectors

985
259

Total
Tourism

1,377

Road Expansion and Improvement

Total
Food security

243

Sheikh Zayed Solar Power Complex

Total
Transport

623

Rehabilitation of Irrigation Systems

Total
Energy

955

Contributing to the Capital of the Development Projects
Fund
Total

2.6
7.3
7.3

Grand Total | 4,452 Million (AED)
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UAE Government Contribution to the Gulf
Development Fund | Morocco

They supported the development plans and programmes of the Moroccan government; strengthened
the economy and accelerated social development. The projects created jobs and improved the quality of
education, healthcare and social services, as well as the investment climate and opportunities.

In 2021, ADFD followed up on the implementation of the projects it funded from the UAE’s contribution
of AED4.6 billion (US$1.25 billion) to the Gulf Development Fund for Morocco.

Various Sectors
ADFD has financed hundreds of projects in various sectors with an aim to drive
sustainable development in the country and improve essential services. The projects
under the Urban Development Programme comprised sectors such as infrastructure,
health, education and transport. The total cost of the projects was a pproximately
AED735 million.

Water
Efficient water supply, irrigation system and dams have direct impact on the standard
of living, especially in small towns and villages. ADFD implemented many projects
in this sector at a total cost of AED447 million, which helped increase agricultural
and industrial production and improve the quality of life of the Moroccan people.

Transport
ADFD managed 11 projects worth AED1.4 billion, leading to improvement of the
road network and interlinking of internal roads that facilitated movement of people
and goods, and reduced transport costs.

Energy
ADFD implemented from the grant 8 projects including the installation of power
stations and electric transmission networks across Moroccan cities. The total value
of the projects is AED122 million.

735

Million (AED)

Housing
The Abu Dhabi Fund has implemented sustainable housing projects worth AED829
million. The thousands of housing units built across the country as part of these
projects have benefited millions of Moroccans and improved social security.

Education

447

ADFD implemented 27 projects worth AED286 million, which helped improve
education. The projects comprised the construction of training institutes, schools,
colleges and student hostels.
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286

Million (AED)

Million (AED)

Health

1.4

Billion (AED)

122

Million (AED)

ADFD implemented AED239 million worth of medical equipment for Mohammed
VI Hospital in Marrakesh. The hospital is among the most important in Morocco,
providing high quality services for the population with efficiency.

Tourism
To enable the Moroccan government to generate revenues from the tourism sector,
ADFD implemented the Asilah Museum project, boosting the city’s identity as a
unique cultural centre of the region.

Industry and Mining
Industry and mining comprise one of the most important sectors due to its significant
contribution to the GDP and its role in creating jobs. The sector is also crucial as it
provides raw material for other industries.
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829

Million (AED)

239

Million (AED)

28

Million (AED)

320

Million (AED)
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List of Approved Projects (2012 – 2021)
(Amounts in millions of AED)
Sector

Project

Value

Transport

Guelmim Airport

64

Casablanca Port

287

Mohammedia Port

21

Casablanca Railway Station

78

Oued Nekkour-Kassita Road Development

73

New Fishing Port in Casablanca

329

New Fishing Port in Tangier

262

Casablanca Port Terminal

320
Total

Education

320

21

13 Multisector Institutes

90

Two Institutes Specialised in Outsourcing

10

149

Food Industry Institute

23

The Road linking Guelmim and Tantan

110

Agadir University Women’s Campus Expansion

7

Sidi Allal El Bahraoui Road Development

26

Al Soussi University District

3

Wadi Akrash and Ain Ouda Road Development

18

University Town in Agadir

15

Medicine and Pharmacy Colleges in Tangier

67

University District in Mohammedia

26

1,417

Providing Drinking Water for Dakhla City

56

Providing Drinking water for Boujdour City

35

Providing Drinking Water for Khouribga City

89

Khroub Dam

267

92

Electricity Network Expansion

30

Medical Equipment for Mohammed VI Hospital in
Marrakech

Total
Housing

447

Development of Power Plants

122
239

Total
Tourism

Shipyards in Casablanca

Four Vocational Institutes for Transport and Logistics

Total
Health

Industrial

Value

24

Total
Energy

Project

Constructing and Equipping Specialised Aviation
and Logistics Institutes

Total
Water

Sector

Asilah Museum

239
28

Total

28

Building 108,000 Housing Units in Marrakech

167

Building 42,800 Housing Units in Casablanca

50

Building 91,000 Housing Units in Fas

98

Building 41,800 Housing Units in the Eastern Region

280

Building 58,800 Housing Units in Tangier and Tetouan

117

Building 56,300 Housing Units in Meknes

117
Total

Various
sectors

286

Urban Development Program

829
735

Total

735

Grand Total | 4,423 Million (AED)
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Contribution to GCC Development Program | Bahrain
Abu Dhabi Fund for Development in 2021 followed up on the progress of the projects it implemented
from the contribution the UAE made to the Gulf Development Fund for the Kingdom of Bahrain for
2012-2022. With a total value of about AED9.1 billion (US$2.5 billion), the projects achieved their
strategic objectives to improve the quality of life, specifically through the development of the housing,
water, transport and health sectors.

Education
ADFD helped establish a commercial building at a cost of AED36.7 million to
support the Sheikh Khalifa bin Zayed Institute for Vocational Education. The aim of
the project was to raise the institute’s standard of services.

Transport
With a total value of about AED4.1 billion, the Bahrain International Airport
development project and Sheikh Zayed Road expansion and development project
constitute a major enabler for Bahrain to achieve development goals.

Housing
ADFD implemented three strategic projects that included the construction of
thousands of housing units with a total value of AED3.1 billion, in addition to
reclamation works in East Sitra to accommodate new housing units, as well as
other social services.
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37

Million (AED)

4.1

Billion (AED)

Water
ADFD helped Bahrain develop its developed water supply networks in the country,
thus contributing to the Bahraini government’s goal to enhance water security in
the kingdom. The value of these projects amounted to about AED637 million.

Health
The health sector being a strategic priority for the Bahraini government, ADFD
set up the 148-bed Mohammed bin Khalifa Specialist Cardiac Center, which deals
with an increasing demand for cardiac treatment. The total value of the project is
AED918 million.

637

Million (AED)

937

Million (AED)

3.1

Billion (AED)

Abu Dhabi Fund for Development - Annual Report 2021

61

List of Approved Projects (2012 – 2021)
(Amounts in millions of AED)
Sector

Housing

Project

Value

Building Housing Units in Northern City

1,929

Building Housing Units in Khalifa City

300

Reclamation Work in East Sitra

914
Total

Water

Development of Water Network

187

Sewage Treatment Plant

450
Total

Health

Mohammed Bin Khalifa Bin Salman Al Khalifa Specialist
Cardiac Centre
Total
Sheikh Zayed Road Expansion

Transport

Various
sectors

637
937
937
337

Bahrain International Airport Expansion

3,795
Total

Education

3,143

Commercial Building to Support Sheikh Khalifa Bin Zayed
Institute for Vocational Education
Total
Construction of Government Buildings

4,132
37
37
187

Total

187

Grand Total | 9,073 Million (AED)

Sheikh Zayed City - Bahrain

62

Abu Dhabi Fund for Development - Annual Report 2021

Abu Dhabi Fund for Development - Annual Report 2021

63

Beneficiary Countries
Arab Region

Asian Region
•
•
•
•
•
•
•

Sri Lanka
Afghanistan
Pakistan
Tonga
Malaysia
Mongolia
Bangladesh

•
•
•
•
•
•
•

African Region
•
•
•
•
•
•
•
•

64

Burkina Faso
Congo
Lesotho
Benin
Burundi
Cape Verde
Guinea
Guinea-Bissau

•
•
•
•
•
•
•
•

Armenia
Azerbaijan
India
Indonesia
Kazakhstan
Maldives
Tajikistan

Kenya
Madagascar
Malawi
Mali
Mauritius
Niger
Rwanda
Senegal
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•
•
•
•
•
•
•

•
•
•
•
•
•
•
•

Turkmenistan
Kyrgyzstan
Tuvalu
Fiji
Kiribati
Vanuatu
Samoa

Marshall Islands
Nauru
Palau
Solomon Islands
Federated States of
Micronesia
• Uzbekistan

•
•
•
•
•

Seychelles
Congo - Brazzaville
Gambia
Uganda
Eritrea
Tanzania
Sierra Leone
Ethiopia

•
•
•
•
•
•

South Sudan
Swaziland
Togo
Chad
Cameroon
Liberia

•
•
•
•
•
•
•

Egypt
Jordan
Mauritania
Bahrain
Morocco
Palestine
Algeria

Others
•
•
•
•
•
•
•

Montenegro
Albania
Malta
Turkey
Belarus
Serbia
Cuba

•
•
•
•
•
•
•

Djibouti
Lebanon
Sudan
Yemen
Somalia
Oman
Syria

•
•
•
•
•

Tunisia
Comoros
UAE
Iraq
Libya

• St. Vincent and the
•
•
•
•
•

Grenadines
Argentina
Italy
Antigua and
Barbuda
Colombia
Bahamas

•
•
•
•
•
•
•

Barbados
Dominica
Guyana
Russia
Jamaica
Suriname
Trinidad and
Tobago

•
•
•
•
•
•

Belize
Haiti
Grenada
Saint Lucia
St. Kitts and Nevis
Dominican
Republic
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Mercure Hurghada Hotel - Egypt

Investments
Strategic investments are a key function of ADFD and a primary
vehicle for stimulating and sustaining the Fund’s financial
resources. The returns on these investments subsequently
contribute to the economic development of the UAE and
beneficiary nations.
ADFD has put in place a well-defined investment policy that helps
maintain a diverse portfolio, primarily focused on pioneering
projects to advance vital sectors. A range of tools are utilized
through the investments to achieve favourable financial returns
that support the Fund’s long-term strategic goals.
The Fund’s investments have also helped boost national income
and foreign exchange in beneficiary countries around the
world, stimulating their economies and helping achieve their
national economic goals.
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ADFD Investments

Strategic Investments - Sectoral Distribution

Investment Holding

Oil and Gas

17%
Private
Equities

Investment
Companies

Bonds

Bank
Deposits

Other
Investments

Industry

ADFD invests in public and private entities in sectors that are likely to drive forward both
local and selected economies around the world. The key sectors are those that directly
impact the economy, society, and quality of life, and include industry, tourism, agriculture,
and services. By the end of 2021, investments were made in 12 companies within these
sectors with a total capital of more than AED1.6 billion. investments have in turn contributed
to the Fund’s fiscal growth while furthering the prosperity and growth of the sectors in
which they operate. Through the investments, the Fund has also helped drive the economic
growth of the nations that host the respective firms.

Trading

11%

ADFD’s investments in:
Companies

6%

Real Estate

18%

Tourisim

39%

5%

Sectoral
Distribution

Financial

2%

Food and Agriculture

2%

Private Equities

ADFD invests in projects that promote sustainable economic growth in developing
countries around the world. Investments are made through private equity funds to ensure
favourable returns while stimulating economic growth and creating financial stability for
institutional and individual investors. Additionally, the investments contributed to business
growth, generated job opportunities, and improved the quality of life in beneficiary
countries. The private equities selected by the Fund for investment are characterized by
their diversity, with a focus on countries in Asia and Africa.

Movenpick Hotel in Sharm el-Sheikh – Egypt

Deposits and Bonds

Deposits and bonds are fundamental investment tools in capital and money markets,
contributing significantly to ADFD’s financial liquidity, while stimulating the sustainable
growth of the local economy, and supporting monetary and economic policies of developing
countries. By the end of 2021, the Fund’s total investments in deposits and bonds amounted
to approximately AED8 billion.
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Promising Investment Companies

Company

UAE

ADNOC
Distribution

Establishment

1973

Port El Kantaoui- Tunisia

Ownership

0.3%

Sector

Oil & Gas

ADNOC Distribution is the first government-owned company and one of the region’s
largest and most innovative petroleum corporations with regional and global operations.
ADNOC enjoys a solid reputation in the market owing to the quality of its products
and services. In 2017, ADNOC Distribution announced its listing on the Abu Dhabi
Securities Exchange (ADX). To date, the company’s stocks have witnessed significant
and active trading volumes on the bourse.

Company

Al Ain Farms
for Livestock
Production

Establishment

1981

Ownership

12%

Sector

Agriculture
and Food

Al Ain Farms for Livestock Production is one of the UAE’s most recognized leading
brands specializing in food production and distribution. The company has dairy and fruit
juice production lines in addition to livestock facilities.The company has a distinguished
market position due to its adherence to the highest quality standards and its utilisation
of cutting-edge technologies across the production and distribution process.

Company

Raysut Cement
Oman

70

Establishment

1981

Ownership

15%

Sector

Industry

One of the oldest cement companies in the Sultanate of Oman, it produces different
types of cement. It has five storage and filling stations, two of which are in Yemen.
It took the advantage of its location close to a seaport to exponentially develop its
business.
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Company

UZBEKISTAN

Abu Dhabi-Uzbek
Investment
Company

Establishment

2019

Ownership

75%

Sector

Investment

ADFD established Abu Dhabi-Uzbek Investment Company in partnership with the
Fund for Reconstruction and Development of Uzbekistan. Dedicated to investing
in diverse sectors in Uzbekistan, the holding company with a capital of US$100
million (AED367.32 million) aims to invest in projects that best serve priority
sectors including tourism, agriculture, transport and finance.

Abu Dhabi Fund for Development - Annual Report 2021

71

Promising Investment Companies - International Level
Company

Establishment

Rebab
Morocco

1984

Ownership

82.8%

Holding

Rebab is a public shareholding company listed on the Moroccan Stock Exchange,
with focused investments in sectors distinguished by high potential growth
prospects in Morocco. The company also has interests in three major hospitality,
mining and material-trading entities.

Company

Establishment

Ciments du
Maroc (CIMAR)

1972

Ownership

4.8%

Tunisia

Establishment

Sousse Nord for
Research and
Development

1982

Ownership

32.3%

Sudan

Company

Industry

Sector

Tourism

Sousse Nord for Research and Development is responsible for developing the
tourism sector in Tunisia’s northern region of Sousse. The entity established one
of Tunisia’s largest integrated tourism complexes, which includes hotels, villas,
apartments, a golf club, and other recreational facilities.

Al Dhabi
Development
Company

Egypt

Abu Dhabi
Tourism
Investment
Company (ADTIC)

Automobile
Réseau Tunisien
et Services
(ARTS)

Establishment

1947

Ownership

9.3%

Company

UAE-Bangladesh
Investment
Company Limited
Bangladesh (UBICO)

ARTS is an automobile company listed on the Tunisian stock market. The company
manages sales of new Renault and Nissan vehicles as well as providing spare parts
and maintenance services for the same brands in the Tunisian market.
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100%

Sector

Holding

Establishment

1988

Ownership

84.3%

Sector

Tourism

Establishment

1987

Ownership

60%

Sector

Finance

UBICO is actively involved in advancing small and medium-sized businesses in
Bangladesh. The company also provides loans to small businesses in rural areas
that service many sectors. Through these initiatives, jobs are created and the socioeconomic landscape of the country is enhanced.

Sector

Trading

2007

Ownership

The Abu Dhabi Tourism Investment Company invests in tourism projects in Egypt
with four- and five-star hotels in Cairo, Sharm El-Sheikh, Hurghada, and Luxor.
The company’s investment portfolio also includes a 99.28% share in Misr Hotels
Company, which owns a five-star resort in Karnak. The luxury hotels under ADTIC are
operated by leading international hotel management companies.

Company
Company

Establishment

Al Dhabi Development Company is fully owned by ADFD and includes Al Dhabi
Real Estate Company, which owns the presidential villas in the Sudanese capital,
Khartoum.

Sector

Cement du Maroc is one of Morocco’s main cement producers. Its primary business
involves cement and its derivatives. The company has three plants in Agadir, Safi,
and Marrakesh, as well as a crusher plant in Laayoune and a packaging plant in
Jorf Lasfar. Cement du Maroc also has shares in Suez Cement Company, one of
Egypt’s leading cement producers.

Company

Company

Sector

Austria

Austrian
Conference
Center

Establishment

1987

Ownership

7.5%

Sector

Holding

The Austrian Conference Center is the first eco-label-awarded, environmentally
friendly conference center in Austria with a capacity of around 20,000 people,
featuring state-of-the-art conference halls, meeting rooms, and offices. The center
is the result of a European-Arab collaboration led by the UAE, Kuwait, and Saudi
Arabia. It attracts some of the biggest local and global conferences and events,
helping to revitalize the tourism sector in Vienna, Austria’s capital.

Abu Dhabi Fund for Development - Annual Report 2021

73

Port El Kantaoui project - Tunisia

Equities and Investments until 2021

Country
Uzbekistan

Company Name

Sector

Ownership

Holding

75%

Oil and Gas

0.3%

Agriculture and
Fisheries

12%

Raysut Cement

Industry

15%

Rebab

Holding

82.8%

Ciments Du Maroc

Industry

4.8%

Al Dhabi Development Company

Holding

100%

Sousse Nord for Research &
Development

Tourism

32.3%

Automobile Réseau Tunisien et
Services (ARTS)

Trading

9.3%

Abu Dhabi Tourism Investment
Company (ADTIC)

Tourism

84.3%

UAE-Bangladesh Investment Company
Limited (UBICO)

Finance

60%

Austrian Conference Center, Vienna
(ACC)

Holding

7.5%

Abu Dhabi-Uzbek
ADNOC Distribution

UAE
Oman
Morocco
Sudan

Tunisia

Egypt
Bangladesh
Austria
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Al Ain Farms for Livestock Production
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4

Supporting
the National
Economy
- Development of the UAE
Economy
- Abu Dhabi Exports Office
(ADEX)
- Abu Dhabi Exports Office’s
Achievements
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Development of the UAE Economy
Supporting the national economy is a strategic goal of Abu Dhabi Fund for Development and
an essential aspect of the UAE’s economic diversification strategy. It is also one of the key
pillars of the ‘UAE Vision 2021’, the ‘UAE Centennial 2071’, and the ‘Abu Dhabi Economic
Vision 2030’ programs, all of which aim to develop a diverse and sustainable economy
based on knowledge and innovation. The Fund has implemented a series of initiatives and
developed new financing tools in accordance with an economic plan to support growth of
the national economy.

ADFD Enabled the Following Companies to Expand in 2021
Uzbekistan
E20 Investment LTD.
E20 Investment LTD is a leading investment company, supplying
agricultural products to both local and international markets. The
company employs cutting-edge technologies and new solutions to boost
agricultural systems’ efficiency and output. The firm also contributes to
promoting the strategic objectives of the UAE’s food security system,
helping to sustain the supply of healthy and safe food for all.

Abu Dhabi Fund for Development has also launched ground-breaking programs to help
recover the national economy. These include enhancing the private sector’s role as an essential
strategic partner in the development process, assisting Emirati companies in their pursuit of
economic stability and mitigating global economic challenges with maximum efficiency.

Supporting UAE Companies

Bloom Education
Bloom is a prime example of excellence in the field of education, striving
to provide the best educational services on a global scale, and creating
an appropriate environment for the emergence of future generations.
Bloom is working to establish worldwide connections and collaborate
with international academies to provide students with the highest quality
education, while benefiting from the mutual exchange of knowledge
and best practices.

Support for the private sector is also reflected in ADFD’s tender procurement system. When
submitting their applications through the system, and after passing the technical evaluation
and financial qualification stages, national companies are awarded ten extra points in the
final evaluation, giving them unprecedented investment opportunities to implement strategic
projects outside the country, as well as to build high-level and sustainable partnerships with
beneficiary countries.

ADFD provides financing to national companies in the form of loans or guarantees, allowing
them to prepare and implement their expansion plans more quickly and effectively, while
benefiting from more favorable lending terms and longer repayment periods compared to
those offered by commercial banks.
ADFD has committed AED3 billion as part of its strategic plan for the years 2021-2025 to
finance projects that have a tangible impact on the national economy.
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Million (AED)

UAE

Abu Dhabi Fund for Development aims to strengthen Emirati companies’ capacities and
broaden their business scopes, as well as support wherever possible their entry into
global markets. Believing in the importance of the UAE private sector’s role in promoting
local economic development, the Fund has created appropriate opportunities for Emirati
companies to implement and develop investment projects in countries that benefit from
its financing. ADFD has also leveraged its strategic partnerships and pioneering activities to
assist UAE private sector companies.

The Fund finances the activities and projects of Emirati companies both inside and outside
the UAE, in strategic sectors that primarily support the country’s economic diversification
policy and have the ability to contribute effectively and efficiently to the national economy
in the long term. This approach not only creates many job opportunities, but also supports
the UAE’s sustainable development programs in beneficiary countries.

51

Bukhatir Group
Bukhatir is regarded as one of the leading national companies, operating
in various fields such as construction, education, information technology,
real estate, marketing and retail, sports, entertainment, and services,
with operations spanning North America, North Africa, West, and South
Asia.

53

Million (AED)

50

Million (AED)

Egypt
Capital Group Properties

Capital Group Properties is one of the Middle East’s, and the world’s,
most significant and leading real estate investment and development
enterprises, focusing on establishing and developing urban and tourism
complexes with integrated facilities and services. Its core business
focuses on residential, retail, hospitality, and other commercial activities.
The company leads the industry in its use of cutting-edge design and
construction methods that adhere to the highest quality and safety
standards.

312

Million (AED)
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Abu Dhabi Exports Office (ADEX)
About ADEX
Abu Dhabi Export Office (ADEX), the export-financing arm of Abu
Dhabi Fund for Development, was established in 2019 in line with
the UAE government’s long-term objectives, to accelerate the
national economy, and support economic-diversification efforts as
- a fundamental pillar of sustainable development.
ADEX seeks to strengthen the UAE’s export sector by providing
appropriate financing solutions to increase its overseas appeal.
ADEX also provides credit facilities to buyers in the form of loans
and guarantees, encouraging them to purchase national goods
and services thus enabling Emirati companies to compete in global
markets while protecting them from commercial transaction risks
such as late or non-payment.

Objectives
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•

Promote the UAE’s economic diversification strategy and
contribute to sustainable development.

•

Increase the competitiveness of national exports and enabling
Emirati businesses to increase global footprint.

•

Contribute to the UAE’s economic growth and build strategic
partnerships at local and international levels.

•

Protect exporters against financing risks caused by late or nonpayment.

•

Provide financing solutions for importers of UAE goods and
services.
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Competitive Advantages
ADEX provides credit at competitive rates to exporters and importers.

Benefits provided to
exporters
•
•
•
•

Increases international trade exchange volumes
and strengthens trade and economic ties.
Improves the competitiveness of the UAE’s
goods and services, expanding their presence
in global markets.
Provides opportunities for national companies
to form global partnerships, as well as the
exchange of knowledge and expertise.
Provides direct payment to exporters on behalf
of foreign buyers to protect national companies
from payment risks related to international
commercial transactions.

Benefits provided
to external buyers
•

•
•

Provides appropriate financing solutions on
competitive terms, with various repayment
periods available, ranging from short to long
term.
Facilitates the conclusion of commercial deals
between buyers and national companies based
on proper financing conditions.
Provides a variety of financing options to
accomplish transactions, either through
transaction-specific financing or revolving credit
lines.

ADEX places a high value on strategic collaborations and the establishment of sustainable, long-term
relationships with a variety of local and international institutions and banks, with the goal of:

Global financial
companies and banks

Local institutions and
banks

•

•

•
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Unifying efforts in support of the national
strategy for industrial sector strengthening,
further developing a diverse and sustainable
national economy.
Increasing the competitiveness of national
exports and providing Emirati exporters with
attractive opportunities to enter new global
markets.
Finding joint financing opportunities
and innovative solutions to help national
companies expand their exports while
protecting them from financing risks and
commercial transactions.
Introducing national companies to financing
services and educating them on the method
for more effective and secure use of export
credit facilities.
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To raise awareness among national companies about the financing services
and credit facilities offered by ADEX in collaboration with partners and
entities involved in the country’s export development sector, ADEX launched
a series of induction campaigns that included a series of virtual seminars
and interactive workshops. These aimed to introduce national exporters to
exceptional export opportunities and competitive advantages available to
them, helping national products to gain access to global markets. In addition,
the workshops introduced national companies to the services provided by
ADEX, as well as the financing solutions and new financial tools provided by
partners that contribute to the international expansion of these companies.
A further objective was to educate national companies on the best strategies
for increasing their competitiveness and making their mark on the global trade
map.

Role in tackling COVID-19 challenges
ADEX’s campaigns to introduce its services have gained prominence since they
coincided with the breakout of the Covid-19 epidemic from 2020 to 2021. The
pandemic had a significant impact on countries’ economies and worldwide
markets, posing numerous hurdles to global export and import activities.

Leading strategic partnerships:

•

Efforts to Develop Emirati Exports

•

Overcoming barriers and protecting
national companies from payment delays
or non-payment risks.

During the pandemic, ADEX was eager to help national companies overcome
potential commercial transaction risks caused by delays or non-payment,
which aided their business expansion and the entry of national exports into
global markets with confidence and security, positively impacting the local
economy.

Role of ADEX in supporting national companies
In line with our wise leadership’s future vision of a sustainable economic
diversification strategy, ADFD’s Board of Directors approved a budget of
AED735 million to support ADEX’s financing operations during 2021, providing
both a fillip to national export growth and support to the national economy.

•

Providing credit facilities to buyers, which
are difficult to obtain through local banks
in the UAE.

These financial allocations support the goals of the strategic plans “UAE
Vision 2021”, “Operation 300 billion”, and “UAE Centennial 2071”, as well
as national companies’ growth, ensuring more effective business continuity
to mitigate various circumstances and challenges, as well as expanding the
presence of UAE products and industries in foreign markets.

•

Overcoming cashflow difficulties and
successfully concluding transactions that
benefit both exporters and importers.

These allocations are a driving force for national exporters and their expansion
plans, as well as a supportive tool for our future sustainable development
process, diversifying the economy’s resources, and raising national export
rates.

•

Sharing knowledge and experiences,
as well as capitalizing on global best
practices.
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Abu Dhabi Exports Office’s Achievements
Memoranda of Understanding

Abu Dhabi Exports Office (ADEX) signed
a cooperation agreement with the
Abu Dhabi Department of Economic
Development’s
(ADDED)
Industrial
Development Bureau (IDB), to enhance
cooperation and joint coordination that
will encourage local companies in Abu
Dhabi to export and enter new global
markets, as well as enable international
companies to import Emirati goods and
services by taking advantage of ADEX’s
financing services.

Abu Dhabi Exports Office provided a
loan of AED22 million to Jenaan Pipes
& Irrigation Systems Co., to acquire
polymers from Borouge to manufacture
irrigation pipes for an agro-industrial
project in Egypt.

Two agreements were signed between
Abu Dhabi Exports Office (ADEX) and
the Eastern and Southern African Trade
and Development Bank (TDB). The first
agreement facilitates a credit line with
the bank worth AED110.2 million, while
the second aims to bolster trade between
the UAE and the Bank’s Member States.
Both agreements would enable Emirati
exporters to expand their operations into
major African markets, as well as allow
African buyers to obtain funds to purchase
goods and services from the UAE.
84
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Seminars, Workshops and Meetings
Abu Dhabi Exports Office (ADEX) signed
a cooperation agreement with Ajman
Department of Economic Development
(Ajman DED) to assist national export
companies in Ajman to develop and
expand. The deal will also increase
their contribution to the Emirates’
GDP, in line with the UAE’s vision and
strategy to diversify the economy and
make it more sustainable.

Abu Dhabi Exports Office (ADEX) has
collaborated with Ras Al Khaimah
Chamber of Commerce and Industry
under a joint agreement to unify
national efforts to support the export
sector, improve the competitiveness
of Emirati companies in the emirate
of Ras Al Khaimah, and provide credit
facilities for their entry into new global
markets, further boosting the national
economy.

Abu Dhabi Exports Office (ADEX) participated in several webinars and workshops with its strategic
partners in the Industrial Development Bureau (IDB) and the Ajman Department of Economic
Development (Ajman DED). The online forums were organized to introduce Emirati companies to the
financing services and innovative financing solutions available, in a bid to make their good and services
more attractive and to buyers from international markets.

Abu Dhabi Exports Office (ADEX)
has partnered with the Emirates
Development Bank (EDB) to strengthen
joint national efforts and provide
innovative financing solutions that
support Emirati companies’ exports.
The cooperation deal will help make
national goods and services more
competitive, and will ease their entry
into global markets, strengthening the
UAE’s economic diversification strategy
and growing its economy.
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Financing Solutions for Emirati Exporters

Abu Dhabi Exports Office (ADEX) held a webinar for Emirati manufacturers and companies
working in the industrial and export sectors. ADEX demonstrated its financing solutions,
which will help boost exports and improve local companies’ competitiveness in global
markets. The session also explained the eligibility criteria and application process and
highlighted the key advantages of tapping into ADEX’s solutions.

During its meeting in 2021, Abu Dhabi Exports Office’s Executive Committee approved
a budget of AED735 million to support ADEX’s financing operations. The allocation will
contribute to enhancing the competitiveness of national exports, support the growth
of Emirati companies and ensure the continuity of their business, further promoting the
growth and sustainability of the national economy.

Abu Dhabi Exports Office commemorated its second anniversary, established in line with
the country’s goals to diversify and better sustain the national economy.
ADEX seeks to provide appropriate financing solutions to support the export sector
and enable UAE exporters in non-oil sectors to expand their business and reach into
international markets.
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5

Renewable
Energy
- Renewable Energy
Initiatives
- Strategic Renewable Energy
Projects
- The United Nations Climate
Change Conference
- Financing renewable
energy projects in
collaboration with the
international renewable
energy agency (IRENA)
- UAE-Caribbean Renewable
Energy Fund (UAE-CREF)

90

Abu Dhabi Fund for Development - Annual Report 2021

Abu Dhabi Fund for Development - Annual Report 2021

91

SUSTAINABLE PROJECTS
TO ADDRESS CLIMATE
CHALLENGES
Renewable Energy Initiatives
In support of the UAE’s pioneering efforts to mitigate global climate challenges, ADFD continues to
work towards achieving the seventh and thirteenth objectives of the UN Sustainable Development
Goals 2030. The Fund launched several initiatives, adhering to best global environmental practices, and
employing cutting-edge technologies and solutions, to accelerate energy production from renewable
sources. The fund has also contributed to the development and implementation of strategic projects
that provide secure and sustainable energy to communities all over the world, enhancing quality of life
and helping to achieve a carbon-free environment. ADFD continues to work relentlessly with national
authorities, private entities, and global partners to confront the energy sector’s biggest challenges
and create opportunities for sustainable development that aim to create a more prosperous future for
generations to come.

Sheikh Mohamed Bin
Zayed Power Plant in
Togo

158,000

Home and company supplied
Electricity from sustainable
sources annually

50%

Rural Household will
be Powered

AED55 Millions
Funding value

1 Million Tons

Amount of carbon emissions
reduction over the life of the
project

700

Job Opportunities

Waste-to-energy plant in
Sharjah

450,000 tons

Avoid annual carbon
dioxide emissions

37.5 Tons

Burning of Solid Waste
Per Hour

AED124 Million
Funding value

300،000 Tons

Waste treatment volume
solid annually

30

Megawatts
Production Capacity

ADFD’s National Efforts
Supporting national strategies and initiatives that address the ‘UAE Vision 2021’, ‘UAE Green Growth
Strategy’, and ‘UAE Net Zero by 2050 Strategic Initiative’, is a priority for ADFD. Through its support
of these initiatives, ADFD seeks to preserve the country’s position as a global leader in this vital sector.
The initiatives aim to promote a sustainable environment, support economic growth and source clean
energy sources in various sectors to conserve ecosystems and improve the quality of life.
The Fund is committed to further integrating efforts with leading, national renewable energy
authorities to promote the use of intelligent and innovative systems that produce clean energy and
reduce greenhouse gas emissions. This includes financially supporting national companies in addition to
providing opportunities for the development and implementation of local and international sustainable
energy projects, to reinforce the UAE’s leading position in the field.

• Sheikh Mohamed Bin Zayed Power Plant,

• The waste-to-energy plant is a joint venture

• The project is part of ADFD’s partnership

• The plant is the UAE’s first waste-to-energy

developed and managed by the UAE company
AMEA Power, in Togo, is one of the significant
renewable energy projects in West Africa.
with the International Renewable Energy
Agency (IRENA) to support the development
of renewable energy sources in developing
countries.

• The goal of the project is to reduce reliance on

coal and biofuels for power generation and
save the environment.

• It supports Togo’s National Clean Energy

Strategy, which aims to provide rural areas
with 50% clean energy by 2025 and 100% by
2030.
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28,000

Number of homes
that are supplied
with electricity

between ADFD, Bee’ah – a subsidiary of the
Government of Sharjah – and Masdar, the
Abu Dhabi Future Energy Company.
facility, and the second of its kind in the
Middle East.

• The venture seeks to create long-term,

ecologically mindful projects that reduce
untreated waste and traditional landfill
disposals.

• In line with the UAE’s vision to reduce landfill
disposal by 75% in 2021.
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ADFD’s Global Efforts
Promoting renewable energy solutions is crucial for ADFD and it includes supporting
sustainable energy projects in various developing countries. The fund continues to
support global programs and projects that encourage the use of renewable energy to
meet the world’s growing demand.
ADFD has also established strategic partnerships with several international entities and
development funds to support this vital sector. Through these partnerships, the fund is
eager to promote collaborative and supportive efforts, in line with global best practices
and using innovative technologies, that not only address global climate challenges,
but raise awareness and deployment levels of renewable energy projects in developing
countries.

1974

Strategic Renewable Energy Projects

Waste-to-energy plant - Maldives

1.5 MW

Clean energy produced
for electricity supply and
desalination

6,000

Beneficiary
Families

10%

Reduction in the
volume of waste

51

Million (AED)

Funding value

Solar farm in Romainville Island - Seychelles

First Renewable Energy Project Financed

4 Billion (AED)

Total Financing of Renewable Energy Projects

52

Beneficiary Countries

73

Renewable Energy Projects Financed
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Solar Energy Plant – Cuba

55

Million (AED)

Funding Value

10,000

Homes
provided with
electricity

15 MW

Production of energy and
provision of 5.9 million
litres of fossil fuel yearly

19

Thousand Tons

Reduce CO2
emissions annually

Solar Energy Plant – Somaliland

Production of

7

Megawatts
Renewable
energy
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50,000

People provided with
electricity in Berbera

Meet the needs
of the north and
west of the city
for electric power

29

Million (AED)

Funding Value
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The United Nations Climate
Change Conference “COP26”

The UAE hosting the 28th Conference of the Parties (COP 28) to
the United Nations Framework Convention on Climate Change
(UNFCCC) in 2023

To showcase national efforts aimed at mitigating the effects of climate change and achieving
sustainable development, a strategic joint working team, comprised of several key government
entities, including ADFD, was formed to reinforce the UAE’s position as a global climate
action leader at the COP26 summit. Throughout the event, the UAE’s major contributions and
achievements in sustainable development projects, as well as the pioneering climate change
initiatives launched over the past fifty years were highlighted. The team also presented the
impact of these tremendous efforts in improving quality of life, enhancing business sustainability,
achieving economic and social returns, and contributing to a healthier and cleaner environment
for the world.

In acknowledgment of the forward-thinking vision of the UAE’s late founding father,
Sheikh Zayed bin Sultan Al Nahyan, who established the principles of sustainable economic
development, the efforts of our wise leadership in preserving natural resources and protecting
the environment, and the concerted efforts of various UAE authorities, the UAE has earned
the world’s confidence. As a result, the UAE was selected to host the 28th Conference of the
Parties (COP 28) to the United Nations Framework Convention on Climate Change (UNFCCC)
in 2023. The UAE will use the opportunity to stress that even stronger action is needed, as well
as the importance of adopting best practices in addressing climate challenges and contributing
to more sustainable economies for future generations.
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Financing renewable energy
projects in collaboration with the
International Renewable Energy
Agency (IRENA)
In 2013, ADFD launched an initiative to finance renewable energy projects in
collaboration with the International Renewable Energy Agency (IRENA). The
programe committed the Fund to provide US$350 million in concessional loans,
spread over seven funding cycles of US$50 million. The initiative successfully met
its objectives of helping developing countries obtain energy from sustainable
sources.
The Fund, in partnership with IRENA, evaluated project submissions in accordance
with principles and criteria set by a committee of industry experts and consultants to
ensure that the available funds achieved maximum impact, with ADFD authorizing
funding for approved project bids.
The programme was successfully completed in 2020 following the reveal of
projects bidding in the seventh and final funding cycle. In collaboration with
IRENA, the Fund continues to monitor the greenlit projects in compliance with the
highest international standards and regulations in the field of renewable energy.

88,000
Job
Opportunities

Million (US$)
Total Initiative Value

350

2013

4.5

21

265

Million People
benefited from the
initiative

7

Funding Cycles

100
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Beneficiary
Countries

Initiative
Launched

MW
Total Capacity of
Renewable Energy

26

Number of
funded projects
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ADFD-IRENA Renewable Energy Initiatives

102

Wind station - Samoa Islands

Year

Country

Technology

Production
capacity
(MW)

Funding value
USD

2014

Maldives

Waste Energy

0.5

6

2014

Mali

Solar Hybrid

4

9

2014

Mauritania

Wind & Hydro

1

5

2014

Sierra Leone

Solar PV

6

9

2015

Argentina

Hydro

4.5

15

2015

Cuba

Solar PV

15

15

2015

St. Vincent & Grenadines

Geothermal

15

15

2016

Antigua & Barbuda

Hybrid Wind & Solar

19.5

15

2016

Burkina Faso

Solar PV

3.6

10

2016

Senegal

Solar PV

2

13

2017

Marshall Islands

4.6

11

2017

Niger

Solar PV

2.1

10

2017

Seychelles

Solar PV

5

8.5

2017

Solomon Islands

Hydro

15

15

2018

Mauritius

Solar PV

10

10

2019

Guyana

Solar PV

5.2

8

2019

Liberia

Hydro

2.1

15

2019

Togo

Solar PV

50

8

2020

Antigua & Barbuda

Hybrid Wind & Solar

9.1

15

2020

Burkina Faso

Solar PV

3

5.5

2020

Chad

Solar PV

6.1

15

2020

Cuba

Solar PV

14.3

20

2020

Maldives

Waste Energy

1.5

14

2020

Nepal

Waste Energy

50

10

2020

St. Lucia

Solar PV

10

15

2020

St. Vincent & Grenadines

Solar PV

6

10

Solar Hybrid
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UAE-Caribbean Renewable
Energy Fund (UAE-CREF)
UAE-CREF is one of the Caribbean’s most significant renewable
energy sector initiatives. It is a joint venture between the Ministry of
Foreign Affairs and International Cooperation; ADFD, the financer of
the projects; and Masdar, Abu Dhabi Future Energy Company, which
is responsible for the project implementation in cooperation with
the governments of the beneficiary countries. UAE-CREF oversaw
the implementation of renewable energy projects in three villages in
Belize in 2020. These projects include the construction of a hybrid
plant that relies on solar power and diesel. Equipped with a battery
system to store energy, the plant constitutes the largest investment of
its kind in the region. Three solar projects in the Bahamas, Barbados,
and Saint Vincent and the Grenadines were also launched as part
of the first financing cycle in recognition of their unique ability to
leverage the islands’ climatic conditions. The three projects have
a total capacity of 2.35 megawatts. Projects funded through the
initiative help navigate challenges caused by climate change, securing
long-term energy sourcing while fostering an attractive investment
environment which will generate job opportunities for islanders.

2017
Initiative
Launched

16

Beneficiary Island
Countries

104

50

Million (US$)
Total Initiative
Value

9.43

MW
Total Capacity
of Renewable
Energy

3

Funding Cycles
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6

Achievements
and Events
- Agreements and
Memoranda Of
Understanding
- Asian Infrastructure
Investment Bank (AIIB)
Annual Meeting
- Events
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Agreements and Memoranda
of Understanding

ADFD
Finances
Bloom
Education
Abu Dhabi Fund for Development extended AED53 million in financing on
preferential terms to Bloom Education as part of its ‘AED1 billion’ initiative. The
program was launched in 2020 to assist national companies operating in vital
sectors to not only contribute to the national economy, but to ensure the continuity
of their business, improve their financial position, and enable them to overcome
the challenges posed by the COVID-19 pandemic.

Mother of
The Nation
Program for
Development
Projects in
Comoros

108

ADFD, in cooperation with the Emirates Red Crescent, provided AED35 million to
fund the ‘Mother of the Nation’ program, which will support development projects
in Comoros. The program aims to implement seven pioneering development
projects in sectors such as education, health, and agriculture. These projects, which
will benefit over 360,000 people, will help enhance the local population›s economic
and social development, increase service efficiency and improve their livelihoods.
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Two
Agreements
with the
Government of
Turkmenistan

Abu Dhabi Fund for Development signed two agreements with the
Government of Turkmenistan:
The first agreement allocates AED275 million towards the construction of an
airport, located in Jebel in the Balkan Region. The project aims to improve
airport infrastructure, enhance regional air connectivity in Central Asia, and
provide high-quality transportation services capable of attracting investments
to the city of Jebel in particular, and Balkan region in Turkmenistan.
The second agreement provides AED92 million for the construction of a
10-megawatt hybrid power plant, which will meet the clean energy needs of
people in Altyn Asyr. The two strategic projects will help Turkmenistan achieve
a qualitative leap, improve the population›s quality of life, and drive economic
growth.
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Loan
Agreement
with the
Government
of Rwanda

MoU
with the
Government
of Mauritania
The Fund signed a loan agreement worth
AED51.1 million with the Government
of Rwanda to finance the RubengeraMuhanga road project.
The 61-kilometer-long project consists of
three sections that connect a number of
cities. It will help Rwandans better access

social, health, and educational services,
enhance traffic flow and bolster trade
between Rwanda and neighbouring
countries. The road will also boost other
sectors, such as agriculture and tourism.

improve access for fishermen to local
and international markets by providing
cooled storage spaces and quick-freezing
units. The project will also promote fish
exports and contribute to Mauritania›s
economic and social growth.

Abu Dhabi Fund for Development signed
an agreement with the Kingdom of
Lesotho to provide AED73.4 million
to finance a water supply system in
Butha-Buthi district. The project includes
construction of a water barrier and
outlet on the Hololo River with a capacity
of 76,000 cubic meters and a water
treatment plant, plus a 45,000 cubicmeter-per-day purification facility.

The project also includes the installation
of 25 pumping stations and 42 water
tanks for residents of the district. The
project will help reduce water-borne
disease by 50% and help provide clean
water for domestic and industrial use
2045.

Agreement
with the
Kingdom of
Lesotho

Agreement
with the
Government
of Guinea
Abu Dhabi Fund for Development signed
a AED95.4 million funding agreement
with the Government of Guinea to
finance the development of a major
interchange and road project in Conakry.
The construction of interchanges,
roundabouts, and tunnels and the
renovation of two roads will improve
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The Fund signed an MoU with the
Government of Mauritania to finance
the establishment of an ice factory and to
develop the Tanit fishing port, at a value
of AED23.8 million.
The project will increase the port’s
operational efficiency, improve fish and
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traffic and transportation to and from
various areas of the Guinean capital, and
connect the city centre with other urban
areas. The project will support Guinea›s
development strategy by improving
the country›s road and transportation
infrastructure.
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Cooperation
Agreement
with
Emirates
Development
Bank
ADFD and Emirates Development Bank signed a cooperation agreement that will see
EDB provide innovative financing and banking solutions, credit guarantees, and joint
lending programs for national companies in vital sectors that benefit from the Fund›s
financing, both contributing to the sustainability of their businesses and supporting
national economic growth.

Three MoUs with
the Government
of Turkmenistan

Abu Dhabi Fund for Development signed three memoranda of
understanding with the Government of Turkmenistan to strengthen
bilateral relations, boosting development and investment sector
cooperation.
The memoranda include the formation of a joint investment company, a
feasibility study on the construction of a chemical industry complex, and
further studies on development projects in the renewable energy and air
transportation sectors.

Agreement
with the
Government
of Maldives
Abu Dhabi Fund for Development signed an agreement with the Government of
the Maldives to finance an AED51.4 million a waste-to-energy plant in Ado Island.
By establishing a unit to manage waste diversion, electricity generation, and
water desalination, the project will generate 1.5 megawatts of clean energy, while
reducing the volume of waste by 10% and providing electricity to more than 6,000
families.
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First AIIB annual meeting in the Middle East

Discussions on future aspirations

Under the patronage of His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice
President and Prime Minister of the UAE and Ruler of Dubai, the UAE chaired the sixth
annual meeting of the Board of Governors of the Asian Infrastructure Investment Bank (AIIB)
as one of its founding members. It was held virtually from October 26 to 28, 2021. One
hundred and three member countries and strategic partners participated in the meeting,
held under the slogan, “Investing Today, Transforming Tomorrow”. It was the first AIIB
meeting to be hosted in the Middle East.
PRESIDENT

ALGERIA

Important
pre-meeting events

CYPRUS

ARGENTINA

DENMARK

IRELAND

AUSTRALIA

ECUADOR

ISRAEL

NEW ZEALAND

AUSTRIA

EGYPT

ITALY

NORWAY

AZERBAIJAN

ETHIOPIA

JORDAN

OMAN

FIJI

The UAE government signed an MoU
on hosting the sixth annual meeting
of AIIB’s Board of Governors, making
the UAE’s presidency of the meeting
the first in the Middle East.
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VICE CHAIR

SWITZERLAND
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BANGLADESH

BELARUS

BELGIUM
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POLAND
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GEORGIA

FRANCE

KYRGYZ
REPUBLIC

Investing Today, Transforming Tomorrow

July 13, 2021

VICE CHAIR

KOREA

PHILIPPINES

TAJIKISTAN

UNITED ARAB EMIRATES

FINLAND

KAZAKHSTAN

PAKISTAN

SWEDEN

BAHRAIN

BRUNEI DARUSSALAM

CHAIR

AIIB

LAO PDR

PORTUGAL

TIMOR-LESTE

GERMANY

LIBERIA

TURKEY

CAMBODIA

GHANA

LUXEMBOURG

ROMANIA

QATAR

TONGA

SECRETARY

MADAGASCAR

RUSSIA

UNITED ARAB
EMIRATES

GREECE

RWANDA

UNITED KINGDOM

CANADA

HONG KONG,
CHINA

MALAYSIA

UZBEKISTAN

CHINA

HUNGARY

MALDIVES

SAUDI ARABIA

URUGUAY

CHILE

ICELAND

MALTA

SERBIA

COOK ISLANDS

INDIA

MONGOLIA

SINGAPORE

INDONESIA

NEPAL

SPAIN

CÔTE D’IVOIRE

IRAN

NETHERLANDS

SRI LANKA

VIET NAM

Oct. 26-28, 2021

The discussions at the sixth annual meeting of the AIIB Board of Governors included
topics such as building infrastructure for the future; green finance; the role of
global multilateral banks in supporting projects based on environmental, social and
governance principles; and resilient healthcare infrastructure and post-pandemic
infrastructure.

The UAE organized a webinar with AIIB to
highlight the importance of the strategic
partnership between the two parties and
the UAE’s role in supporting the bank’s
vision and goals.
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Events Related to the Annual Meeting
(Oct. 26, 2021)

Official
Opening

Roundtable

116

His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President, Prime Minister and
Ruler of Dubai, delivered the keynote speech as he opened the sixth annual meeting of the
AIIB Board of Governors. He reaffirmed the UAE’s commitment to cooperate with the bank
in its effort to achieve sustainable development. He also highlighted the bank’s previous
achievements in this regard.
His Excellency Dr. Sultan Ahmed Al Jaber, Minister of Industry and Advanced Technology,
and the UAE›s Governor on the AIIB Board of Governors and chairman of the meeting,
highlighted the UAE’s pioneering role in supporting the strategic objectives of the bank,
which contributed to sustainable socioeconomic development of Asian countries and their
respective development agendas.

The roundtable focused on sustainable infrastructure. Participants included heads
of countries and senior officials in local and international organisations. During their
discussion, two topics were highlighted: the impact of the COVID-19 pandemic and the
support provided to confront the pandemic, and sustainable finance.
H.E. Mohamed Saif Al Suwaidi, Director General of ADFD; UAE’s Deputy Governor
on the AIIB Board of Governors; stressed the importance of partnerships and unified
international efforts to bridge the gap in infrastructure investment, encourage green
finance, and support climate issues to drive sustainable development.
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Programmes held in parallel to the AIIB annual meeting
(Oct. 27-28, 2021)

Lecture titled
“Frontiers of
Finance Beyond
Traditional Financing
Instruments”

Lecture titled “UAE’s
Contributions Towards
Climate Resilient
Infrastructure in the
Middle East”

A symposium was organised at the headquarters of the Abu Dhabi Global Market
to explore ways to support new financing models for public-private partnerships,
secure investments for new infrastructure, cross-border cooperation to boost
infrastructure financing, and regulatory frameworks and policies to accelerate
infrastructure investment. The seminar was attended by Danny Alexander,
Vice President for Policy and Strategy at AIIB; Niall Hannigan, Chief Financial
Officer of Masdar; Mark Cutis, CEO of the Abu Dhabi Global Market Authority;
and Tariq Nassar, Assistant General Manager at OPEC Fund for International
Development.

Held at the headquarters of the International Renewable Energy Agency
(IRENA), the symposium focused on the UAE›s ability to build resilient
infrastructure across the region with the help of innovative technologies.
Investment decisions, their long-term positive impacts on climate and the
advancement of societies, as well as sustainable economic development
were also discussed. The seminar was attended by Her Excellency Dr.
Nawal Al Hosani, Permanent Representative of the UAE to IRENA; Her
Excellency Fatima Mohammed Al Shamsi, Executive Director of Energy
Policy, Department of Energy; Joachim von Amsberg, Special Adviser to
the President of AIIB; and H.E. Omar Al Mazrooqi, CEO of AIQ.
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Events

Pioneering Initiatives

Humanitarian
initiative ‘Beyond
2020’

The Fund is a major supporter of the humanitarian initiative ‘Beyond 2020’,
which was launched by the Zayed Sustainability Prize in collaboration with
a number of government authorities and financial institutions. The initiative
aims to support Zayed Prize winners and finalists, enabling them to support
societies in developing countries by delivering innovative and sustainable
solutions that improve people›s quality of life and achieve sustainable
development goals.

Inauguration and Launch of Projects

Other events held
during the annual
meeting (26 - 28
October 2021)
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Many workshops were held during the annual meeting. These
workshops tackled topics such as the role of multilateral
development banks in developing and strengthening principles and
standards of environmental, social and institutional governance;
and innovative financing and infrastructure spending in the
Middle East. Additionally, these workshops dealt with topics such
as infrastructure technology for future cities in Asia, green
transformation in developing countries, and social diversity and
infrastructure after COVID-19.

Mohammed Bin
Khalifa Specialized
Cardiac Centre,
Bahrain

The Mohammed Bin Khalifa Cardiac Centre in Bahrain, was financed by
Abu Dhabi Fund for Development, opened in 2021.
The centre has 148 beds, a 53,000 square-metre built-up area, and serves
more than 2.5 million people with high-quality care and advanced medical
services and supplies. The centre attracts patients from Gulf countries and
the wider region, contributing to the economic and social prosperity of the
Kingdom and its citizens.
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Mohammed
Bin Zayed Solar
Plant, Togo

University
Residence Project
for the City of
Mohammedia,
Morocco
120

Abu Dhabi Fund for Development inaugurated the Sheikh Mohammed Bin Zayed
Solar Energy Plant in Togo, one of the largest renewable energy projects in West
Africa, valued at AED55 million and with a first-phase production capacity of 50
megawatts.
The plant, located on a 92-hectare site, helps supply power to more than 158,000
families and small and medium-sized companies from sustainable sources.
The project is part of the Fund›s initiative to support renewable energy projects in
cooperation with the International Renewable Energy Agency (IRENA).

The Moroccan government inaugurated a AED26-million university residence
project at Mohammed VI University of Health Sciences in Mohammedia City,
Morocco.
The project, which was funded by ADFD, created an integrated university
district designed to the highest international standards. The housing provides
high-quality accommodation for students hailing from the surrounds of
Mohammedia, enabling them to complete their education at Mohammed
VI University of Health Sciences, which is affiliated with Sheikh Khalifa Bin
Zayed Foundation in Morocco.
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New Passenger
Terminal at Bahrain
International
Airport

Micro, Small
and Medium
Enterprises
Support Project

Opening the new passenger terminal at Bahrain International Airport, which
was completed with financing package of AED3.7 billion from Abu Dhabi
Fund for Development as part of the UAE’s AED9.1 billion grant to Bahrain.
The airport is one of the most significant development projects in the Kingdom,
with a 210,000-square-meter building equipped with modern infrastructure
and facilities, capable of handling 14 million passengers per year. The project
also helps to stimulate economic growth and attract a variety of investments.

Abu Dhabi Fund for Development participated in a virtual ceremony organized by
the Colombian Presidential Agency for International Cooperation (APC-Colombia)
to launch a project to support micro, small, and medium enterprises (MSMEs) in
Colombia.
The ADFD-funded program, with a value of AED37 million, aims to provide
financial assistance and technical expertise to around 1,600 Colombian businesses,
strengthening their innovation and competitiveness and increasing export
productivity. The program also contributes to increasing the business sector›s
contribution to Colombia›s GDP, raising the population›s standard of living, and
further developing its economy.
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Meetings

Cancer
Centre

The opening of a AED129-million cancer treatment centre in Jordan, which was totally funded
by Abu Dhabi Fund for Development as part of a grant provided to the country by the UAE
government.
The centre aims to provide specialized medical services to treat tumours and help develop the
country’s medical tourism sector. The project includes construction of a four-storey building
with a 150-bed capacity, as well as the provision of services, devices and medical equipment
required to support its operation.

Global
Partnership
for Education
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The Islamic Development Bank and the heads of Arab financing funds announced the
provision of US$200 million in funding to support and develop the education sector
in low-income member countries through the Global Partnership for Education. The
funding is an essential step toward achieving the fourth Sustainable Development
Goal, which aims to ensure inclusive and equitable quality education and promote
lifelong learning opportunities for all.
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Convention of the Executive
Committee of Abu Dhabi Fund for
Development

Meeting of the
Impact Committee
of the Lives and
Livelihoods Fund

Discussions were held on various
matters on agenda as Abu Dhabi Fund
for Development’s Executive Committee
convened. Funding requests were also
reviewed for development projects in
various countries.

Abu Dhabi Fund for Development chaired the meeting of the Impact
Committee of the Lives and Livelihoods Fund. During the meeting, agenda
items discussed included the implementation progress of projects approved
for 2020, as well as the launch of its new communications plan.
During his chairmanship of the committee, which coincided with the outbreak
of the Covid-19 pandemic, ADFD supported the Lives and Livelihoods Fund’s
efforts and its priority development programs for developing countries and
Islamic Bank members.
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88th Meeting of
Coordination Group
Operations
Directors

Abu Dhabi Fund for Development chaired the 88th virtual Operations
Directors meeting of the Arab Coordination Group (ACG), which aims
to promote effective cooperation between members of the group and
developing countries.
The members discussed several joint initiatives to promote and improve
sustainable development by improving prosperity and mitigating the impact
of development issues facing people in low-income countries. The agenda
also covered specific development opportunities for developing countries.

Meeting of Heads of
the Arab Coordination
Group
124
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The Fund participated in a meeting with the heads of the Arab
Coordination Group and the Vice President of the World Bank.
The group discussed global development issues of common
interest and shared information on the progress made in 2021 in
support of beneficiary countries’ priorities.

Electricity Projects,
the Comoros

Climate Change and
Biodiversity Action
Forum

Several projects in Comoros’ electric power sector were inaugurated, with
financing of AED51 million provided by Abu Dhabi Fund for Development.
The projects aim to improve energy supply and provide electricity to over
75,000 people, while revitalizing Comoros’ various commercial sectors and
encouraging sustainable economic growth.

Abu Dhabi Fund for Development took part in a panel discussion
hosted by IRENA as part of the Climate Change & Biodiversity Thematic
Business Forum held at Expo 2020.
The panellists shared tools and creative finance solutions to reduce the
financial challenges that developing countries face when transitioning
to renewable energy.
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Energy Transition
in SIDS

Global Business
Forum, Africa
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Abu Dhabi Fund for Development participated in the panel discussion
‘Transforming Energy Spotlight on Small Island Developing States’ at
Expo 2020. The session focused on development project funding, private
sector investments, and the role of governments and development
institutions in creating an environment conducive to renewable energy
projects, particularly in small island developing nations.

Abu Dhabi Fund for Development participated in the Global Business
Forum Africa, organized by The Italian Commissioner’s General Office for
Expo 2020. The panel discussed ways to strengthen strategic cooperation
between the UAE, African countries, and Italy, and reviewed promising
development and investment opportunities within vital sectors such as
energy and infrastructure, as well as key digital services that could further
support Africa›s economic development.
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Anwar Gargash
Diplomatic
Academy

UAE Genome
Program

The Fund organized an introductory visit for the professors and students of
the Master of Arts programme in Humanitarian Action & Development at
Anwar Gargash Diplomatic Academy (AGDA).
The visit’s aim was to raise awareness about the UAE’s outstanding efforts,
via ADFD, and its role in achieving the nation’s development vision, as well
as the support provided to improve the economic and social growth of
developing countries.

Employees of ADFD participated in the UAE Genome Program that aims to identify
common genetic diseases in the UAE. This program analyses blood samples and uses
the results to develop a mechanism that can anticipate chronic genetic diseases,
and ways to prevent and treat them, improving the health of current and future
generations.
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National Occasions

Commemoration
Day

Flag Day
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On Flag Day, the Fund held a celebration where employees expressed
loyalty to their homeland and its leadership, renewing their pledge to
dedicate their services towards the nation›s advancement and prosperity.
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50th National Day
of the United Arab
Emirates

Employees of Abu Dhabi Fund for Development observed Commemoration
Day, which is marked in honour of Emiratis , who sacrificed their lives to
defend truth, protect the oppressed, and preserve the nation›s pride and
dignity.

Abu Dhabi Fund for Development organised a celebration on the 50th
National Day of the United Arab Emirates. The event featured a variety of
activities and indigenous performances that told the story of the Union
forged by the founding fathers. The celebrations also showcased the
many achievements made by the UAE over half a century.
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