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CHAIRMAN’S 
MESSAGE

DG’S  
MESSAGE 

The UAE has developed strong 
relations and partnerships with 
countries around theworld 
over nearly half a century. This 
achievement has enabled the 
Emirates to continue unhindered 
with its mission to help various 
nations develop their economies. 

Abu Dhabi Fund for Development 
launched many unique initiatives 
in 2019, as it continued to 
support sustainable economic-
development initiatives at home 
and abroad.

Abu Dhabi Fund for Development (ADFD) has, since 
inception, significantly contributed to this e�ort, 
having invested more than Dh100 billion to develop 
the economies of 97 countries.

Established under the guidance of 
Sheikh Zayed bin Sultan Al Nahyan, ADFD has 
evolved as one of the UAE’s leading financial 
institutions that has launched numerous initiatives 
at local and global levels to address developmental 
challenges. It has been possible to keep up the 
momentum because of the visions of His Highness 
Sheikh Khalifa bin Zayed Al Nahyan, President of the 
UAE and His Highness Sheikh Mohammed bin Zayed 
Al Nahyan, Crown Prince of Abu Dhabi; that reflect 
the legacy of Sheikh Zayed as they accord utmost 
priority to achieving inclusive progress and prosperity 
for all – within the country and beyond.

The Fund last year launched Abu Dhabi Exports O�ce 
(ADEX) with an aim to enhance the competitive 
advantage of national exporters, thereby providing an 
impetus to the UAE’s economic-diversification e�orts.

The position that ADFD has carved out for itself 
over nearly 50 years through its hard work and 
dedication towards driving sustainable socioeconomic 
development locally and globally is not just a 
matter of pride for us, but the Fund’s phenomenal 
achievements also inspire us to multiply our e�orts so 
that we maintain our distinction in this sphere.

We are confident that our national institutions, 
especially Abu Dhabi Fund for Development, will 
maintain the lead in attaining ambitious goals by 
leveraging the potential of the national workforce.  
The fund has created an example for others to follow.

These accomplishments have added to the success 
story that the Fund began to write at the time of 
its establishment in 1971. It has since moved ahead 
with confidence, determination and devotion until it 
finally evolved as one of the UAE’s leading financial 
institutions that enjoys a global reputation, thanks to 
the vision and support of our leadership. 

The Fund’s ever-amplifying eorts have been 
reflected in its achievements last year, thanks to the 
direction provided by His Highness Sheikh Mansour 
bin Zayed Al Nahyan, Deputy Prime Minister, Minister 
of Presidential Aairs, Chairman of the Fund’s Board 
of Directors; as well as those of other members of the 
board. It is their guidance and commitment that help 
us to follow global best practices in implementing our 
developmental agenda. 

The Fund last year financed 21 projects in 15 countries. The 
total value of these initiatives stood at AED 5.164 billion, 
while investments reached AED 3 billion. These figures 
took the total funding and investments to AED101 
billion, all of which is used towards the purpose of 
stimulating economic and social progress in various 
countries across the world.

The Fund also witnessed an expansion last year in 
its role of supporting the national economy, as it 
launched Abu Dhabi Exports O�ce (ADEX) to help 
UAE exporters through credit facilities, as well as to 
enhance the competitiveness of national exports by 
providing funding and guarantees to overseas buyers 
looking to import goods and services from the UAE. 
The initiative is in line with the UAE Vision 2021, the 
Economic Vision 2030 of the Emirate of Abu Dhabi 
and the UAE Centennial 2071. 

Our economy is able to compete with the best in 
the world. One way it can enhance its competitive 
advantage is by enabling and encouraging our 
national companies to expand their export horizons, 
as well as by creating investment opportunities for 
them. This is where Abu Dhabi Exports O�ce (ADEX) 
can play a crucial role as it collaborates with various 
economic entities in the country.

We are confident that such concerted and 
consistent e�ort will enable us to achieve our 
targets of sustainable economic development 
locally and globally.

SHEIKH MANSOUR BIN ZAYED AL NAHYAN
Chairman

MOHAMMED SAIF AL SUWAIDI
Director General
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MISSION
To help developing countries achieve sustainable economic growth and  
reduce poverty by providing financial resources, forging partnerships in  
the public and private sectors, and adopting international best practices  
to ensure aid effectiveness.

VISION
To be a model institution in providing development assistance that alleviates 
global poverty.

VALUES

Competent
• Encourage personal development
• Confidence in our abilities
• Improve corporate skills and knowledge

Cooperative
• Collaborate without boundaries
• Show care and respect for others’ views
• Encourage team achievements

Creative
• Always improving focus on solutions not problems
• Embrace change with positive attitude

Committed
• Responsible for high performance
• Adhere to high ethical standards
• Determined to achieve our goals
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ESTABLISHMENT
Established in 1971 as a leading financial entity, 
Abu Dhabi Fund for Development (ADFD) prioritizes 
economic sustainable development and is mandated 
to implement the UAE’s sustainable-development 
policies in the UAE and developing nations. Through 
the provision of concessionary loans, entering 
into direct and indirect investments in addition to 
financing UAE national exports and national private 
sector investments locally and globally, the Fund 
has played a pivotal role in stimulating sustainable 
socioeconomic growth.

ADFD also finances strategic development projects 
by providing loans to governments of developing 
countries, helping them achieve their development 
goals and priorities. These projects focus on the 
most crucial sectors in accelerating the development 
process which encompass infrastructure ventures 
in sectors including transport, housing, agriculture, 
energy, water, and industry along with social services, 
education and healthcare. 

Moreover, the Fund’s direct investments in companies 
contribute to stimulating economic growth, providing 
new job opportunities and improving the quality of 
life for many. ADFD invests in various companies 
and private portfolios in a number of countries in 
partnership with the public and private sectors, 
holding shares ranging from full or partial ownership. 
It also enjoys indirect investment in capital markets 
through deposits and bonds.

Lastly, ADFD plays a major role in contributing 
to supporting the UAE national economy and 
enhancing its competitiveness through various 
investment initiatives and tools. In line with the UAE 
Vision 2021 and the Abu Dhabi Economic Vision 
2030, these investments aim to build a diversified 
and sustainable knowledge economy and ensure a 
comprehensive approach to economic and social 
development in the country. 

OBJECTIVES 
ADFD’s objectives include: 

• Contributing to achieving sustainable 
development in developing countries by providing 
concessional development loans to finance 
projects aimed at improving infrastructure and 
supporting economic growth.

• Engaging in various investments in developing 
countries to achieve economic development 
including capital contributions in companies, 
and investment in capital markets through 
deposits and bonds.

• Supporting the UAE’s national economy. 

• Providing technical expertise and support in 
various areas of economic development.

AED 16 billion in capital

THOUSANDS 
of development projects

94
beneficiary countries 

Headquarters

ABU DHABI
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AED 51 billion
in UAE government grants

AED 3 billion in total 
investments and equities

AED 101 billion in total 
development funding and 
investments

AED 47 billion
in loans provided by ADFD

I. Development Funding
Direct development funding is ADFD’s most 
important financial activity, as it plays a crucial role in 
driving sustainable growth in developing countries. 
ADFD’s development funding involves the following 
activities:

ADFD o�ers concessionary loans for vital projects 
in developing countries, thus helping them to 
achieve sustainable socioeconomic development. 
Projects financed by ADFD focus on sectors key to 
accelerating development in beneficiary countries.

The loans are long-term in nature, have a�ordable 
interest rates and are in line with the standards of 
the Organisation for Economic Co-operation and 
Development (OECD).

Before funding, projects are meticulously studied for 
their technical and economic impact, as well as ensure 
feasibility of meeting defined objectives. 

II. Investments
The Fund undertakes diverse investment activities to 
support the economies of beneficiary countries and 
enable them achieve sustainable growth through the 
active participation of the private sector. The Fund’s 
investments are divided as follows: 

1. Equity Participation

ADFD invests in companies and equity funds in 
various countries either through full ownership 
or through equity sharing with public or private 
companies. The Fund’s strategy focuses on investment 
in companies that serve crucial economic sectors, 
such as tourism, industry and private equity funds. 
This strategy helps to enhance the role of the private 
sector in beneficiary countries, reflecting positively on 
economic development and creating jobs.

2. Bonds and Bank Deposits 
In addition to equity participation, ADFD makes 
indirect investment in bonds and deposits due to their 
instrumental role in stimulating economic growth and 
in providing financial resources to bolster the financial 
and monetary stability of beneficiary nations.

III. Supporting the National 
Economy

Abu Dhabi Fund for Development has introduced 
various investment programmes aimed at driving 
UAE’s economic growth in a sustained manner.

The Fund uses the following instruments to achieve 
this goal:

1. Financing UAE Private Sector 
Investments

The Fund supports national companies by financing 
their investments and projects, both within and 
outside the country, and by enabling them to expand 
their businesses, enter new markets, enhance 
competitiveness and undertake investments that 
benefit the national economy. The entity also 
leverages its partnerships with various countries and 
international organisations to provide investment 
opportunities for Emirati companies and ensure their 
active involvement in the implementation of ADFD-
funded projects across the globe.

2. Financing National Exports

Abu Dhabi Fund for Development launched the 
Abu Dhabi Exports O�ce (ADEX) in 2019 to 
strategically advance its expanded mandate to 
support the continued diversification and sustainable 
growth of the UAE economy, in accordance with the 
direction set forth in UAE Vision 2021, Abu Dhabi 
Economic Vision 2030 and UAE Centennial 2071. The 
export o�ce provides funding for non-oil exports and 
protection for national companies from potential risks 
of payment default. The export entity also provides 
financing solutions and guarantees to overseas public- 
and private-sector buyers seeking to import goods 
and services from the UAE.

OPERATIONAL ACTIVITIES
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The project enabled the country’s Central Electricity 
Board to install photovoltaic panels (PV) on rooftops 
of 10,000 households. The initiative was part of the 
Mauritian government’s e�orts to alleviate poverty, 
and contribute to the national target of adding 35% 
renewables into the energy mix by 2025.

Financed through the IRENA/ADFD Project Facility, 
the initiative brings 10 megawatts of renewable 
energy capacity online, significantly improving the 
energy security of the island nation. It also enables an 
estimated 30,000 low-income individuals to save on 
electricity bills. 

In line with its priority to support the health sector in 
developing countries, ADFD has funded the 120-bed 
hospital, which aims to provide quality eye-care to 
the entire population of about 1 million. Fitted with 
sophisticated equipment, the 42,200 square-metres 
facility has four floors. 

The concessionary loan for the 
development of water networks in the 
Santa Fe province in Argentina will create a 
provision for clean drinking water that will 
benefit more than 300,000 people in 19 
residential areas. The project involves the 
expansion of an existing water treatment 
plant in Desvío Arijón, which is fed by 
Coronda River; installation of a 111km 
water pipeline with diametres ranging 
from 350mm to 1,200mm; and provision 
of equipment and tools needed for the 
project operation, control and maintenance.

The funding covers the construction of 
four pumping stations in di�erent cities 
and eight reservoirs, one in each region. It 
also includes the automation of a remote 
management system, the supply and 
installation of necessary equipment for the 
operation, control and maintenance, along 
with civil and electromechanical works.

8
beneficiary countries

AED 4.3 billion
in 2019

6 
various sectors

10 
development projects

The power station aims to meet the country’s 
energy needs by producing nearly 3.6 megawatts of 
renewable energy. Geared towards the country’s rural 
population, the project seeks to promote sustainable 
development, create new jobs and provide improved 
livelihood for people living in rural areas.

In addition to providing electricity for 73,000 people 
in 42 rural areas, the project will help electrify 4,300 
homes, 21 healthcare centres and 86 schools. It 
involves the supply and construction of six central 
power stations using hybrid (solar and diesel) 
systems, along with the supply and installation 
of grid-stabilisation equipment and civil and 
electromechanical work. The project is financed as 
part of the IRENA/ADFD Project Facility. 

CONCESSIONARY LOANS
To bolster sustainable socioeconomic growth 
in developing countries, Abu Dhabi Fund for 
Development (ADFD) provided concessionary loans 
to the tune of AED4.3 billion in 2019 for 10 projects 
in Argentina, Bahrain, Burkina Faso, Cameroon, Mali, 
Mauritius, Solomon Islands and Uzbekistan. The move 

was in line with ADFD’s primary objective to support 
developmental goals and priorities outlined by 
the governments of the beneficiary countries. The 
projects involved sectors of vital strategic importance, 
such as healthcare, education, energy, transport, 
housing and agriculture. 

MAURITIUS

ARGENTINABURKINA FASO

Solar PV  
Systems

Solar Power 
Station

Water Network 
Development

Ophthalmology 
Hospital

AED

37
million

AED

37
million

AED

294
million

AED

37
million

2524



Financed as part of the fourth cycle of the IRENA/
ADFD Project Facility, the Tina River Hydropower 
Project in Solomon Islands aims to curb the island’s 
reliance on imported diesel by almost 70%, lowering 
power prices for homes and businesses across the 
country, where the price of electricity is among the 
highest in the world and heavily exposed to global 
fuel price fluctuations and shocks, according to IFC. 
The project will also pave the way for the country 
to reduce its greenhouse gas emissions by 2.5 times 
its 2025 target. The initiative is expected to benefit 
183,000 people, and achieve annual savings of energy 
worth US$28 million.

The Fund contributed AED2.7 billion to the Bahraini 
government’s fiscal balance programme, aimed at 
stimulating economic growth and achieving a balance 
between the government revenues and expenditure 
by the end of 2022. The programme includes a range 
of initiatives to support the sustainability of public 
finances, thus enabling the Bahraini government to 
continue to implement development projects and 
attract foreign investment.

The 204-kilometre Olama-Kribi road is one of 
the vital infrastructure projects in the country in 
Cameroon. The funding of the project represents 
crucial support to the country by ADFD in advancing 
the implementation of objectives outlined in the 
Cameroon Vision 2035, which significantly contributes 
to socioeconomic development. 

The project will go a long way in stimulating 
Cameroon’s economy, facilitating trade exchange, 
as well as easing the movement of people, vehicles 
and goods. More importantly, the road serves as 
an international corridor to the countries including 
Equatorial Guinea and Chad.

Abu Dhabi Fund financed the second phase of the 
National Social Housing Programme in Mali after 
phase 1, finaced by it, was completed in 2018. The 
project involves construction of 50,000 housing 
units so as to meet the rising demand for housing in 
Mali, the result of a steady growth of the country’s 
population. The top-class project will alleviate the 
pressure on cities and urban areas, thus contributing 
to a planned urban development in Mali.

Abu Dhabi Fund extended AED918 million in 
concessionary loan to the government of Mali to 
help it support the balance of payments in the 
country. Designed ti improve liquidity and stimulate 
economic growth, the balance-of-payments support 
will also help the Malian government’s socioeconomic 
development objectives through the implementation 
of di�erent priority projects across key sectors.

The funding aims to enable the Uzbek government to 
conduct studies needed to implement initiatives and 
projects to modernize the infrastructure Samarkand, 
Uzbekistan’s country’s largest city. The results of 
these studies will help the government to accelerate 
the implementation of the projects outlined by its 
strategic plans and development priorities.

UZBEKISTAN BAHRAIN
Feasibility 
Studies

Support for Fiscal 
Balance Programme

AED

18.4 
million

SOLOMON ISLANDS CAMEROON
Hydropower 
Project

Olama-Kribi 
Road

AED

55
million

AED

55
million

AED

110
million

AED

918
million

AED

2.7
billion

MALI

National Social Housing 
Programme – Phase 2

Support for Balance 
of Payment

Development Loans in 2019 
Value in AED million

COUNTRY PROJECT SECTOR LOAN VALUE

Mauritius
Solar PV Systems Renewable Energy 37

Ophthalmology Hospital Healthcare 37

Burkina 
Faso Solar Power Station Renewable Energy 37

Argentina Water Network Development Water 294

Uzbekistan Feasibility Studies Diverse Sectors 18.4

Bahrain Support for Fiscal Balance Programme Diverse Sectors 2,700

Mali

National Social Housing Programme – 
Phase 2 Housing 110

Support for Balance of Payments Diverse Sectors 918

Solomon 
Islands Hydropower Project Renewable Energy 55

Cameroon Olama-Kribi Road Transport 55

TOTAL | AED 4,261 million
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To support scientific research and training, ADFD 
financed the supply of scientific laboratory equipment 
to the North-Eastern Federal University (NEFU) in 
Yakutsk, Russia. Aiming to facilitate scientific research 
and molecular genetic analysis in the remains of 
ancient animals, the financial contribution has been 
allocated to acquire 36 types of industry-specific 
laboratory equipment for the university. The grant 
demonstrates ADFD’s continued support for global 
e�orts to advance scientific research, as well as the 
United Nations’ Sustainable Development Goals – in 
this case SDG 15 (Life on Land). 

As part of its support for Sudan’s healthcare sector 
and to enable the country’s hospitals and medical 
centres to improve their overall quality of services, 
ADFD provided the country with 136 tonnes of 
medical and pharmaceutical supplies. The support 
came within the framework of the urgent aid package 
pledged by the UAE to the people of Sudan.

As part of its support for the educational sector 
in Sudan, and to enable the country’s educational 
institutions to create an enabling school environment, 
ADFD provided education supplies including 
classroom seating for 400,000 students in various 
states of Sudan. The aid was provided as part of the 
urgent aid package pledged by the UAE to Sudan to 
help the country overcome the challenges facing on 
the path of development.

ADFD provided Sudan with 540,000 tonnes of wheat 
to meet the country’s urgent food needs. The aid was 
delivered as part of the urgent aid package pledged 
by the UAE to the people of Sudan in April 2019. 

Sudan received agricultural supplies from ADFD 
as part of the UAE’s continued support for Sudan’s 
agriculture sector. The supplies included 9 million 
bags for packaged products and crops. 

ADFD has earmarked AED18 million for a vital 
project that aims to enhance social services for the 
Liberian population.

Located in the capital Monrovia, the funding will 
support the development of modern integrated 
sports and leisure infrastructure. The scope of 
the project includes the construction of a football 
stadium and a beach volleyball field with support 
facilities, such as car parks, as well as beach 
and boardwalk protection work. The project will 
also drive the implementation of SDG 3, which 
corresponds to good health and well-being.

THE RUSSIAN LIBERIA
Support for 
Scientific 
Research

Social Services 
Project

AED

1.8
million

AED

18
million

DEVELOPMENT GRANTS
Abu Dhabi Fund for Development continued to 
play its part in 2019 in advancing sustainable 
socioeconomic growth in developing nations by 
managing the grants provided by the Government 
of Abu Dhabi to recipient countries and financing 
strategic projects. The Fund’s e�orts focused on 
e�ective management of the projects to ensure that 
they achieve the desired outcomes.

The Fund follows the implementation stages of the 
projects in accordance with the objectives agreed 
upon with the governments of the beneficiary 
countries. Moreover, ADFD ensures implementation 

of projects and evaluates their capabilities in driving 
sustainable socioeconomic development. Abu Dhabi 
Fund for Development approved 11 development 
grants in 2019 with a total value of AED 864 million 
for seven beneficiary countries, including the 
Russian Federation, Sudan, Comoros Islands, Liberia, 
Colombia, Tanzania and Somaliland. These grants 
were meant for critical infrastructure projects that will 
accelerate development.

The following list includes the most important 
development grants allocated by ADFD in 2019:

7
beneficiary countries

AED 864 million
in grants

7 
various sectors

11 
development projects

SUDAN

Medical and 
Pharmaceutical 
Supplies

Education 
Supplies

Supply of 
540,000 tonnes 
of wheat

Agricultural 
Supplies

AED

75
million

AED

45
million

AED

543
million

AED

41
million
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COMOROS ISLANDS

To help enhance the e�ciency of public utility systems 
in the Comoros, ADFD financed the second phase of 
electricity network development project. It involves 
the supply and installation of seven generators with a 
total capacity of 12.5 megawatts.

The project included installations of four of 
generators, with a capacity of 2 megawatts each, 
at the Etzamouni station on the main island; three 
generators of 1.5MW capacity each in Anjouan Island, 
along with 22KV switches, transformers, fuel tanks 
and control rooms in all stations. The project also 
covered refurbishment of the wider distribution 
networks through the extension of transmission and 
distribution lines on the main island and Anjouan and 
Moheli islands. 

The Fund financed a 6-megawatt solar plant project 
in the Comoros to help the country meet its power 
needs. The project also allows the government of the 
Comoros to reduce the costs of electricity production, 
as well as its dependence on biofuel in favour of 
renewable and sustainable sources. In addition to 
meeting the electricity needs of Moroni city, the 
project creates jobs for the local population, especially 
in construction, operations and maintenance.

The project involves construction, supply and 
installation of a solar-power plant with a total capacity 
of 6MW to feed the local grid in Moroni, the capital of 
the Comoros. It also includes supply and installation 
of the conversion, and control units and civil and 
electromechanical works for the operation and 
maintenance of the plant.

Electricity Network 
Development – Phase 2

Solar Power 
Plant

AED

12
million

AED

28
million

In recognition of the importance of small and medium 
enterprises (SMEs) in stimulating economic activity 
and driving growth in developing countries, ADFD 
provided support for 1,600 SMEs in Colombia. The 
support enabled those businesses to increase their 
production capacities, profitability and quality of 
services. This, in turn, created jobs for the youth and 
elevate living standards.

ADFD financed the development of Wete Hospital on 
Pemba Island in the Zanzibar region of Tanzania.  
The project aims to support the healthcare sector, 
improve the e�ciency of healthcare services and 
develop the capacities of local medical personnel. 
It will provide treatment and healthcare services to 
thousands of citizens on Pemba and surrounding 
islands in Zanzibar.

COLOMBIA TANZANIA
Support 
for SMEs

Wete 
Hospital

AED

37.5
million

AED

37
million

ADFD financed a 7MW solar plant in Somaliland to support the country’s renewable-energy sector. The project 
aims to help the country’s government to meet the energy needs of Berbera city, while reducing production costs 
and minimising the country’s dependence on biofuels. The project involves construction, supply and installation 
of a solar-power station to feed the city’s local grid. It also includes the supply and installation of conversion and 
control units, and civil and electromechanical works for the plant’s operation and maintenance. The project also 
supports the government’s e�orts to create employment opportunities for local youth.

SOMALILAND
Solar Power 
Station

AED

29
million

2019 Development Grants
Value in AED million

COUNTRY PROJECT SECTOR GRANT VALUE

The Russian Support for Scientific Research Education 1.8

Liberia Social Services Project Social Services 18

Sudan

Medical and Pharmaceutical Supplies Healthcare 75

Supply of 540,000 tonnes of wheat Agriculture 543

Agricultural Supplies Agriculture 41

Education Supplies Education 45

Comoros

Electricity Network Development – 
Phase 2 Electricity 12

Solar Power Plant Renewable Energy 28

Colombia Support for SMEs Diverse Sectors 37.5

Tanzania Wete Hospital Healthcare 37

Somaliland Solar Power Station Renewable Energy 29

TOTAL | AED 864 million
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DEVELOPMENT FUNDING LOANS & GRANTS IN 2019

Mauritius
Solar PV Systems

AED 37 million

Ophthalmology 
Hospital

AED 37 million

Mali
National 

Social Housing 
Programme – 

Phase 2

AED 110 million

Support for 
Balance of 
Payments

AED 918 million

Argentina
Water Network 

Development

AED 294 million

Uzbekistan
Feasibility Studies

AED 18.4 million

Solomon Islands
Hydropower 
Project

AED 55 million

Bahrain
Support for Fiscal 
Balance Programme

AED 2,7 billion

The Russian
Support for 
Scientific Research

AED 1.8 million

Burkina Faso
Solar Power 

Station

AED 37 million

Cameroon
Olama-Kribi Road

AED 55 million

Liberia
Social Services 

Project

AED 18 million

Colombia
Support for SMEs

AED 37.5 million

Somaliland
Solar Power 
Station

AED 29 million

Tanzania
Wete Hospital

AED 37 million

Comoros
Electricity Network 
Development Phase 2

AED 12 million

Solar Power Plant

AED 28 million

Sudan
Medical and 

Pharmaceutical 
Supplies

AED 75 million

Supply of  
540,000 tonnes  

of wheat

AED 543 million

Agricultural Supplies

AED 41 million

Education Supplies

AED 45 million

Total Loans 2019

Total Grants 2019

8 Beneficiary countries

6 Various sectors

AED 4.3 billion

10 Development projects

7 Beneficiary countries

7 Various sectors

AED 864 million

11 Development projects
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The healthcare sector is of strategic 
importance for the Kingdom of Jordan, as it 
has a direct impact on the quality of life of 
its people. For this reason ADFD disbursed 
AED 956 million for three crucial projects 
in this sector. These projects fostered 
significant benefits to the health sector in 
Jordan, bringing necessary medical care 
to individuals, especially in areas with high 
residential density.

HealthcareUAE Government Contribution to the Gulf 
Development Fund for - JORDAN 
ADFD continued to support crucial projects in Jordan in 2019. These initiatives are being 
implemented with the AED 4.6 billion (US$1.25 billion) contribution made by the UAE 
Government to the Gulf Development Fund for Jordan – a grant programme of the Gulf 
Cooperation Council (GCC) to finance development projects in line with the Jordanian 
government’s strategic objectives. In 2019, ADFD allocated AED 7.3 million to the capital 
of the Development Projects Fund – a venture aimed to finance projects in partnership 
with the private sector in Jordan. Over the past years, and through the GCC grant 
earmarked to Jordan, ADFD worked closely with the Jordanian government to disburse 
funds for 206 projects meant to serve the Kingdom’s agenda for sustainable economic 
growth and social development.

ADFD’s funded projects in Jordan contributed to achieving the development vision 
and priorities of the Jordanian government, helped reduce challenges, and introduced 
measures to overcome hurdles by developing and upgrading infrastructure and services 
that meet the population’s demands. 

The following is a summary of the sectoral distribution of these projects:

Investments in education provides a catalyst 
for economic growth, job creation and 
increased social mobility in both developing 
and developed countries. As part of its 
commitment to support this sector, ADFD 
allocated AED 623 million to 50 projects, 
including the construction of 19 schools,  
24 development projects at nine government 
universities, as well as improvement efforts for 
technical education at 11 community colleges.

Education

Considering the enormous importance 
of this sector in stimulating economic 
growth, driving innovation, supporting 
the advancement of other key sectors, 
as well as its impact on the quality of life, 
ADFD financed three projects worth AED 
1.4 billion, which enhanced the Kingdom’s 
energy security and boosted the economy.

Energy 

The development of a modern road network 
is key to driving sustainable socioeconomic 
development. To help Jordan revamp its 
transport sector, ADFD financed 16 projects 
worth AED 985 million. These initiatives 
involved improvement works on local 
road networks and connecting them 
with international motorways, leading to 
ease of movement between and within 
Jordanian cities.

Transport

To help Jordan achieve self-reliance in 
food production and security – a key 
priority for governments across the globe, 
ADFD funded the constructions of two 
grain silos in Al Juweidah and Aqaba at  
a total cost of AED 259 million. The 
facilities boosted wheat and barley 
reserves in Jordan.

Food Security 

Water is at the core of sustainable 
socioeconomic development and is critical 
for a healthy ecosystem and for human 
survival itself. The Fund disbursed  
AED 243 million for the restoration of 
irrigation systems and construction of dams, 
which led to an expansion of agricultural 
land and increase in crop production.

Water

Keeping in view the crucial role of the 
sector in generating foreign exchange, 
ADFD funded the development of Al 
Ma’wa for Nature & Wildlife Reserve - 
established with the aim of providing 
shelter for wild animals and attracting 
tourists to enjoy the Kingdom’s wildlife.

Tourism
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ADFD added AED 7.3 million to the US $30 million the 
Development Projects Fund, which finances projects 
that stimulate private sector growth. The Jordanian 
government, the International Finance Corporation 
(IFC) and the Arab Fund for Economic and Social 

Projects Approved in 2019

Grant Allocation Timeline

Total Grant of AED 4.6 billion

Development (AFESD) have contributed to the Fund’s 
capital, which is managed and financed by the World 
Bank. The Jordanian government initially identified 
128 projects for funding, covering essential sectors in 
different governorates of Jordan.

Expansion of King Hussein 
Medical City

AED 735 million

Development Programme for Public Universities

AED 466 million

Grain 
Silos 

AED 259 million

ADFD signed an agreement in 2017 to finance the 
first phase of the project, which comprised the 
construction of a 940-bed hospital with a capacity 
to accommodate 1,200 patients a day. It offers 
world-class healthcare at local and regional levels.

Through this programme, nine government universities received an infrastructure boost. It also includes 
construction of buildings; residential complexes and classrooms; solar, electricity and water desalination plants; as 
well as supplying laboratories and institutions with modern technologies and equipment – all the while ensuring a 
the Jordanian population received quality education to sustain a knowledge economy. The modernisation efforts of 
the Development Programme for Public Universities covers the following universities: 

The project involved the construction of the Faculty of Education, which was completed in 
2017, and the Faculty of Science and laboratories.

The Faculties of Business and Medicine were built in 2018.

The project involves expansion of the Clinical Department at the Faculty of Dentistry, and 
construction of the Chemistry Department building. Both have been completed.

The project involved designing and construction of a five-megawatt solar plant and a 
medical-waste incinerator, which are operational. A veterinary hospital is also being built on 
the university campus – works are 70.6 per cent complete.

Classrooms were built at the university in 2018.

Completed in 2018, The project included constructions of the Faculties of Engineering 
and Commerce, as well as a solar-power station.

The project included establishment of the Faculties of Pharmacy and Engineering, and 
construction of classrooms for the Faculty of Agriculture.

The project includes construction of a sport complex, library, and admission and 
registration department, in addition to designing, testing, operation and maintenance of 
a 1MW solar plant on the university campus.

The construction of the Faculty of Medicine and Pharmacy is more than 80 per cent 
complete.

Al-Hussein Bin 
Talal University

Al Balqa’ Applied 
University

University  
of Jordan

Jordan University 
of Science and 
Technology

Hashemite 
University

Al-Bayt  
University

Mutah  
University

Tafila Technical 
University

Yarmouk 
University

The initiative was aimed at increasing the holding 
capacities of the Juwaideh and Aqaba silos, thus 
enabling the Kingdom to meet the growing demand 
for wheat and barley. The Juwaideh silo was delivered 
in 2018, while the Aqaba silo is nearing completion – 
with more than 90% of works completed. 

Projects Approved from 2012 to 2018 

2012-2014 2015

2
Projects

3
Projects

11
Projects

1
Project

THE 
REMAINDER 

OF THE GRANT

AED  

737
million

AED  

7.3
million

AED  

140
million

AED  

809
million

AED  

2.9
billion

2016-2018 2019 2020

Capital contribution to the 
Development Projects Fund 

AED 7.3 million
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Road Expansion 
and Improvement

AED 665 million

Dams

AED 179 million

Petroleum Storage 
Facilities

AED 771 million

Amman Development Road

AED 320 million

This project comprises development of 15 roads to 
improve movement of people and goods between 
cities, villages and regions across Jordan.

Apart from the construction of new roads, the work 
include expansion and repair of existing secondary, 
rural and agricultural roads. The work on 12 roads have 
been completed and the remaining are underway. 

This project aims to optimise rainwater utilisation to 
meet the growing demand for drinking and irrigation 
water, as well as improve water output and transfer in 
line with industry standards.

The project comprised construction of two concrete 
dams – Zarqa-Ma’een and Kufranjah – and adjacent 
drainage and diversion canals. Constructions of the 
ADFD-funded Zarqa-Ma’een Dam and Kufranjah Dam 
have been completed. 

The new storage units, including floating-roof 
reservoirs can hold 250,000 to 300,000 tonnes 
of petroleum derivatives – diesel, gasoline and jet 
fuel - and 8,000 tonnes of Liquefied Petroleum 
Gas. ADFD also financed the construction of a 
loading and unloading area for tankers, installation 
of safety systems as well as an oil-water separator 
and treatment system, in addition to the supply of 
necessary equipment to run the project. The units help 
maintain a 60-day reserve of petroleum products.

Inaugurated in 2017, the project has enhanced 
the transport infrastructure around the capital 
by improving connectivity and linking local road 
networks with international motorways. It involved 
the construction of an 18.5km two-way road from 
Queen Alia International Airport to Al Mathawana 
Road in Amman, including service roads and seven 
intersections with flyovers. The work also included 
constructions of the 13.4km Al Mathawana Road, 
4.3km Zarqa Road and 3.7km Zarqa Access Road.

LPG terminal

AED 84 million

The project aims to help Jordan meet the demand for 
liquefied petroleum gas (LPG), as well as increase the 
terminal’s handling capacity. The terminal enables the 
Aqaba port to receive 25,000-tonne oil tankers and 
discharge 300m3 of LPG per hour, thus ensuring the 
continuity of gas and electricity supply to the country.

Al Ma'wa for Nature  
and Wildlife Reserve 

AED 2.6 million

ADFD financed the development of Al Ma'wa for 
Nature and Wildlife Reserve, which aims to protect 
flora and fauna, as well as endangered species, control 
illegal animal trade and create jobs. ADFD extended a 
concessionary loan of AED 11.4 million for phase one 
of the project in 2012, taking the total value of both 
grants to AED 14 million.

Tumour Treatment Centre

AED 129 million

The specialised centre will not only boost healthcare, 
but also promote medical tourism in Jordan. The 
project involves construction of a four-storey building 
with a 150-bed ward and support facilities, as well 
as purchase of medical equipment and conducting 
training programmes.

King Hussein  
Cancer Center

AED 92 million

The project includes construction of a new outpatient 
building at the King Hussein Cancer Center. In 
recognition of the UAE’s continued support to Jordan, 
the new extension – launched in 2017 – was named 
after the UAE President, His Highness Sheikh Khalifa bin 
Zayed bin Sultan Al Nahyan. With a capacity to receive 
more than 250,000 patients a year, the facility has 
significantly enhanced the centre’s ability to offer high 
quality treatment to patients from all over the region.

Sheikh Zayed  
Solar Power Complex

AED 522 million

The project included construction of a 105MW grid-
linked solar plant and installation of photovoltaic 
panels in Al Quwayrah. It was completed in 2018.

Development of 
Community Colleges

AED 33 million

The project helped 11 community colleges to enhance 
their capacity, expand technical and applied science 
education programmes, and equip laboratories and 
workshops with latest technologies.

Construction  
of 30 Schools

AED 124 million

ADFD funded constructions of 30 schools featuring 
modern science laboratories and advanced 
educational equipment. They foster an engaging 
learning environment in line with international best 
practices. Works are complete, and the modern 
schools are operational.

Rehabilitation of 
Irrigation Systems

AED 64 million

The project aimed to increase the efficiency of 
irrigation systems and water conservation. The 
work included replacement of calcified pipes, as 
well as construction of walls and an underground 
drainage system.
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Approved Projects (2012-2019)
Value in AED million

SECTOR PROJECT VALUE

Healthcare 

1. Tumor Treatment Centre 129

2. King Hussein Cancer Center 92

3. Expansion of King Hussein Medical City 735

Subtotal 956

Education 

4. Construction of 30 Schools 124

5. Advancing Technical Education in Community Colleges 33

6. Development Programs for Public Universities 466

Subtotal 623

Water & 
Irrigation 

7. Rehabilitation of Irrigation Systems 64

8. Dams 179

Subtotal 243

Energy 

9. Sheikh Zayed Solar Power Complex 522

10. Petroleum Storage Facilities 771

11. LPG Terminal 84

Subtotal 1,377

Roads 

12. Road Expansion and Improvement 665

13. Amman Development Road 320

Subtotal 985

Food Security
14. Grain Silos 259

Subtotal 259

Tourism 
15. Al Ma’wa for Nature and Wildlife Reserve 2.6

Subtotal 2.6

Multiple 
Sectors

16. Capital contribution to the Development Projects Fund 7.3

Subtotal 7.3

TOTAL | AED 4,453 million
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UAE Government Contribution to the Gulf 
Development Fund for - MOROCCO 
ADFD continued to manage the UAE Government’s contribution to the Gulf Development 
Fund for Morocco and closely follow up on the projects being implemented as part of 
the initiative, in coordination with the government of Morocco. In 2019, ADFD allocated 
AED 136 million (US$ 37 million) to two projects to support the country’s transport and 
education sectors.

One project includes construction of the university district in Mohammedia at a cost of 
AED 26 million, while the other comprised development and rehabilitation of Guelmim–
Tan-Tan Road, at a cost of AED 110 million – ensuring ease of movement in safe and 
modern conditions. 

By the end of 2019, ADFD approved AED 4.423 billion towards 272 development projects 
as part of its contribution to the Gulf Development Fund – Morocco. These projects have 
significantly contributed to the country’s socioeconomic development. 

The sectoral distribution of these projects is as below: 

Development of the health sector is one of 
the Moroccan government’s top priorities. 
To support this objective, ADFD financed 
the purchase of medical equipment 
worth AED 239 million for Mohammed VI 
University Hospital in Marrakesh, one of 
the prominent medical facilities in Morocco 
that provides high-quality services for the 
local population.

As one of the most e�ective tools to 
bring positive transformation and build 
safer and more stable societies, education 
plays an instrumental role in addressing 
sustainable development challenges. To 
support this sector in Morocco, ADFD 
funded 27 projects, worth AED 286 million. 
The initiatives include building new training 
institutes, schools, university colleges, and 
student dormitories.

Energy shortage is one of the biggest 
challenges facing economic and social 
development in many developing 
countries. To help Morocco stimulate 
economic development, drive local 
investments and attract foreign 
investment, ADFD extended AED 122 
million in concessionary loans for 8 
projects, including construction of power 
stations and installation of transmission 
networks in several Moroccan cities.

Major housing projects financed by ADFD 
in various developing countries have 
delivered a remarkable impact on the lives 
of millions of people. They also contributed 
to achieving social stability and promoting 
a healthy living environment. ADFD 
financed the construction of thousands 
of housing units In Morocco by extending 
concessionary loans worth AED 829 million. 

Aiming to provide additional revenues to 
the Moroccan government, supporting the 
development of tourist attractions and 
increasing tourism to the Kingdom, ADFD 
funded the development of the Asilah 
Museum in Asilah city. The project aims to 
enhance the city’s regional identity as a 
unique cultural and heritage hub.

ADFD’s support for the water sector in 
Morocco is aimed to elevate the standard of 
living in both rural and urban areas. The Fund 
allocated AED 447 million towards multiple 
projects aimed at enhancing the country’s 
agricultural and industrial production and 
providing improved livelihood for millions of 
people in cities and villages.

Hundreds of projects financed by ADFD 
in various Moroccan cities have helped the 
country to achieve sustainable development 
and improve the quality of services provided 
to local communities. AED 735 million was 
allocated to carry out these projects that 
included an urban development programme; 
infrastructure development; health, 
education and transport services

The development of a modern transport 
network is key to accelerating economic 
growth. To help Morocco achieve its 
sustainable development goals and 
strengthen its transport sector, ADFD 
financed 11 projects worth AED 1.4 billion. 
These initiatives helped the country to 
integrate its main road network with internal 
roads, thus facilitating regional transport, 
reduce transport costs, and streamline the 
movement of goods and passengers.

Electricity

Housing

Tourism Water

Urban Development Program

Transport

Healthcare Education
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202020182012-2014 2015-2016 2017 2019

THE
REMAINDER
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GRANT

Total Grant of AED 4.6 billion

2
Projects

2
Projects

10
Projects

3
Projects

28
Projects

AED  

801
million

AED  

27.6
million

AED  

136
million

AED  

167
million

AED  

2.3
billion

AED  

1.3
billion

Grant Allocation Timeline

Projects Approved in 2019 

The project received AED 110 million from ADFD. 
It aims to build a 68.4km road linking the cities of 
Guelmim and Tan-Tan, thus facilitating the movement 
of people and goods in line with leading safety 
standards.

ADFD has provided AED 26 million for building a 
university district within the Mohammed VI University 
of Health Sciences. The project undertaken by the 
Sheikh Khalifa bin Zayed Foundation in Morocco 
aims to provide adequate accommodations for 
students coming from areas surrounding the city of 
Mohammedia and encourage them to complete their 
higher education. The project involves construction 
of two six-storey buildings with 398 double rooms, as 
well as other facilities.

The project includes construction of an internal roads 
network. Stretching from Oued Akrach to Ain Odeh, 
the project involves development of a 14km road with 
1.6-metre shoulders on each side. The project is aimed 
at boosting the country’s economy through better 
goods transport and commutation facilities.

ADFD funded the construction of a two colleges – 
medicine and pharmacy in Tangier. The project also 
includes construction of an administration building, 
laboratories, research centres, and sport facilities. 
The funding also included the provision of medical 
equipment and educational supplies for applied and 
research laboratories.

The initiative aims to rehabilitate and expand the old 
fishing port in Casablanca, so as to provide suitable 
working conditions for fishermen. By creating more 
jobs and promoting professions and activities related 
to fishing, the project will help bolster the economy, 
and enhance the country’s food security. 

The project aims to improve maintenance, safety and 
rehabilitation of freight vessels in Casablanca. Work 
includes construction of a drydock and preparing berths 
for repair and maintenance of ships, as well as setting 
up a 5,000-tonne shipyard that can handle six ships 
simultaneously and a crane vessel of 450-tonne capacity.

Guelmim–Tan-Tan Road 
Development

AED 110 million

Construction of University 
Campus in Mohammedia

AED 26 million

COUNTRY PROJECT VALUE

Transport Guelmim – Tan-Tan Road Development 110

Education Construction of university district in Mohammedia 26

TOTAL | AED 136 million

Development of internal roads

AED 19 million

Construction of College of 
Pharmacy and College of 
Medicine in Tangier

AED 67 million

New Casablanca  
Fishing  
Port

AED 329 million

Ship Repair Project in Casablanca

AED 320 million

Approved Projects (2012–2018)
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The project involves infrastructure development of 
the Tangier fishing port. The project will generate 
revenues that will help local communities. Alongside 
maritime infrastructure development, the project 
includes breakwaters and maintenance works.

This terminal capable of serving large cruise ships will 
promote tourism in the city of Casablanca, and enable 
sustainable socio economic development.

Aligned with the Moroccan government’s strategy 
to expand and modernise the transport and tourism 
sectors, the project included expansionary work 
at the airport’s facilities and construction of a new 
7,000m2 air terminal.

The project included desalinated water supply 
and construction of a water channel, 500mm in 
diameter and 4km in length, a 2km channel for water 
treatment and a storage tank. The project has been 
completed and caters to Boujdour city.

Aiming to provide housing for students, the work on 
three dormitories have been completed. They include 
the expansion of female campus in Agadir University 
and construction of new university campuses within 
Souissi University in Rabat and Agadir University.

Aiming to develop the urban areas, the programme 
involves building infrastructure to support Morocco’s 
rapid pace of development. It also includes road 
development, electricity supply, rehabilitation of water 
networks, construction of medical centres to cater to 
the local population and establishment of schools.

The project; which includes construction of 
exhibition buildings and administrative and service 
offices, as well as carparks; aims to support tourism 
and promote the arts and creative sector in the city 
of Asilah.

The initiative helped increase traffic capacity at 
Casablanca Port, one of the busiest ports in Morocco. 
The work included a four-kilometre road to enable 
lorries to easily access Ain Al-Sabaa industrial area 
and the logistical area in Zanatah, apart from land 
reclamation work.

The refurbishment of Casablanca railway station 
was aimed at improving intercity connectivity and 
supporting the transport sector in Morocco. The 
station now boasts increased capacity and offers 
better services to travellers.

The project helped the restoration of an old treatment 
plant and included the development of a desalination 
station to enhance the supply of potable water to 
Dakhla, The work also involved the establishment of 
storage facilities and construction of 400mm channels 
with a total length of 5.5 kilometres.

The project aimed to retain rainwater and manage 
water flows from valleys to cater to Tangier and 
Asilah residents. The work included construction 
of a 60-meter-high dam with a capacity of about 
200 million cubic metres of water, along with water 
treatment and filtration facilities and pumping 
stations. Upon completion, the dam will handle nearly 
40 million cubic metres of water annually and will help 
promote tourism and agricultural sectors through the 
utilisation of agricultural lands.

The project aims to complete the last part of the 
road linking Al Hoceima city, the city of Taza and 
the surrounding areas. The motorway will facilitate 
the movement of commuters and goods and drive 
economic development. The roads with four lanes in 
each direction, as well as a 240-metre bridge.

New Tangier Fishing Port

AED 262 million

Cruise Terminal at 
Casablanca Port

AED 149 million

Guelmim  
Airport

AED 64 million

Providing Drinking Water 
to Boujdour City

AED 35 million

Urban Development Programme

AED 735 million

Development of 
Asilah Museum

AED 28 million

Casablanca Port

AED 287 million

Casablanca Railway Station

AED 78 million

Providing Drinking Water to 
Dakhla City

AED 56 million

Khroub 
Dam

AED 267 million

Valley of Al-Nakur and Kassita 
Road Development

AED 73 million

Student  
Dormitories

AED 25 million
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The project involves rehabilitation and expansion of 
the 30km Sidi Allal-Al Maha forest road, as well as 
expansion of its width from four to seven metres, with 
two-metre shoulders to each side. The project, which 
is 90% complete, will facilitate the commutation and 
transportation of goods to local markets.

Aimed at improving power supply for industrial 
establishments, the project helped expand electrical 
transmission networks and meet the growing 
industrial demand. It also reduced emissions and 
mitigated the environmental and health impacts of 
these plants.

Sidi Allal Road Expansion 
and Improvement 

AED 25 million

Electricity Transmission 
Network Expansion

AED 30 million

The project helped rehabilitate power stations 
in seven Moroccan cities, including Jerada, 
Mohammedia, Kenitra, Laayoune, Agadir, Tan-Tan, and 
Dakhla. Work included the rehabilitation of production 
lines at the thermal stations of Jerada, Mohammadia 
and Kenitra, and upgrade of gas turbines and diesel 
stations in Laayoune, Agadir, Tan-Tan, and Dakhla.

The project aims to develop a petrol station and a 
shipping dock, that will enhance the e�ciency and 
speed of cargo handling.

The project helped purchase state-of-the-art medical 
equipment for the 916-bed Mohammed VI University 
Hospital, one of the prominent healthcare facilities in 
Morocco and the region. Spanning an area of  
8.8 hectares, the specialist medical complex aims to 
provide to high quality healthcare services to people 
across the region, and to reduce the pressure on 
remote healthcare centres.

The project provides housing facilities for hundreds of 
thousands of low incomes families in seven Moroccan 
cities including: 108,000 housing units in Marrakech, 
42,800 housing units in Casablanca, 91,000 housing 
units in Fès-Boulemane, 41,800 housing units in 
Eastern Region, 58,800 housing units in Tangier-
Tetouan and 56,300 housing units in Meknes.

The project established a pumping station and a 6km 
long, 1.8m wide channel to supply drinking water to 
Khouribga city and surrounding areas.

The project included construction and development 
of 21 institutes in several Moroccan cities, including 
13 multidisciplinary institutes and four logistics and 
transport training institutes – one across each of 
the following cities: Taourirt, Casablanca, Tangiers 
and Agadir. The project also included construction 
of an institute specialised in aircraft equipment and 
airport logistics, a training school in Fez and Oujda 
for logistics service outsourcing, and an institute in 
Meknes and Figuig specialised in food production. The 
entire project has been completed.

Electricity Plants

AED 92 million

Mohammedia 
Port

AED 21 million

Medical Equipment for  
Mohammed VI University Hospital

AED 239 million

Social Housing Projects

AED 829 million

Providing Drinking Water to 
Khouribga City

AED 89 million

Vocational Training Institutes

AED 168 million

Approved Projects (2012-2019)
Value in AED million

SECTOR PROJECT VALUE

Transport

1. Guelmim Airport 64

2. Casablanca Port 287

3. Mohammedia Port 21

4. Casablanca Railway Station 78

5. Valley of Al-Nakur and Kassita Road Development 73

6. New Casablanca Fishing Port 329

7. New Tangier Fishing Port 262

8. Cruise Terminal at Casablanca Port 149

9. Guelmim – Tan-Tan Road Development 110

10. Sidi Allal Road Development 25

11. Development of Internal Roads 19

Subtotal 1,417

Water

12. Providing Drinking Water to Dakhla City 56

13. Providing Drinking Water to Boujdour City 35

14. Providing Drinking Water to Khouribga City 89

15. Khroub Dam 267

Subtotal 447

Housing

16. Building 108,000 Housing Units in Marrakech 167

17. Building 42,800 Housing Units in Casablanca 50

18. Building 91,000 Housing Units in Fez 98

19. Building 41,800 Housing Units in the Eastern Region 280

20. Building 58,800 Housing Units in Tangier and Tetouan 117

21. Building 56,300 Housing Units in Meknes 117

Subtotal 829

Electricity

22. Electricity Generation Projects 92

23. Electricity Transmission Network Expansion 30

Subtotal 122
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SECTOR PROJECT VALUE

Healthcare
24. Medical Equipment for Mohammed VI University Hospital 239

Subtotal 239

Tourism 
25. Development of Asilah Museum (Bridging Financial Gap) 28

Subtotal 28

Industry 
26. Ship Repair Project in Casablanca 320

Subtotal 320

Education

27. Constructing and Equipping Specialised Aviation  
and Logistics Institutes 24

28. Constructing and Equipping Four Institutes for Training  
in Logistics and Road Transport 21

29. Constructing and Equipping 13 Multi-disciplinary Institutes 90

30. Constructing and Equipping Two Institutes  
for Outsourcing Services 10

31. Constructing and Equipping a Specialised Institute  
for Food Industries 23

32. Expanding University Campus Accommodations  
for Female Students in Agadir 7

33. Building the Souissi University Campus in Rabat 3

34. Building a University Campus in Agadir 15

35. Pharmacy and Medicine Colleges in Tangier 67

36. Constructing University Campus in Mohammedia 26

Subtotal 286

Various 
sectors

37. Urban Development Programme 735

Subtotal 735

TOTAL | AED 4,423 million
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UAE Government Contribution to the Gulf 
Development Fund for - BAHRAIN (2022-2013)
ADFD has taken a keen interest in supporting the Bahraini government in its effort 
to achieve its socioeconomic development objectives. Such support has enabled the 
Kingdom of Bahrain to address its financial challenges and execute programmes geared 
towards empowering its people and ensuring their economic well-being. In collaboration 
with the Bahraini government, ADFD financed many strategic projects in key sectors.

In 2019, ADFD followed up on the execution of projects financed as part of from the UAE’s 
AED 9.18 billion (US$ 2.5 billion) contribution to the Gulf Cooperation Council (GCC) 
development programme for Bahrain over a period of 10 years.

As this grant is managed by ADFD, several vital projects that meet the Bahrain 
government’s developmental priorities have been approved with a total project outlay of 
AED 9.024 billion (US$ 2.4 billion). 

These projects focusing on infrastructure development, particularly in the housing, water, 
healthcare and transport sectors, help the government to elevate living standards and 
boost the economy. Over the past few years, ADFD, in cooperation with the Bahraini 
government, made great progress in implementing these projects.

The sectoral distribution of these projects is as below:

Healthcare is one of the priority sectors at 
ADFD. Within this grant, ADFD supported 
comprehensive development of the 
healthcare sector – inline with the strategic 
goals outlined by the Bahraini government. 
The Fund allocated AED 749 million to  
the development of a cardiac centre.  
The 148-bed centre has affiliated clinics  
and service facilities.

Providing a modern transport network 
contributes to advancing economic 
development and achieving development 
goals, as well as paves the way for growth 
in other key sectors. ADFD allocated 
AED 4 billion to the expansion of Bahrain 
International Airport, as well as to the 
expansion and rehabilitation of Sheikh 
Zayed Road. The projects have played a 
major role in the Kingdom’s development.

ADFD has played an instrumental role 
in enabling the Bahraini government to 
provide housing for its citizens. The Fund 
allocated AED 3.3 for three strategic 
projects involving construction of 
thousands of housing units, in addition 
to land reclamation in East Sitra for 
construction of housing units and 
community facilities.

ADFD has accorded special importance 
to the development and improvement of 
water distribution networks as part of its 
development support for the Kingdom of 
Bahrain. The Fund allocated AED 637 million 
for these projects, enabling the Bahraini 
government to achieve its objectives for this 
strategic sector.

ADFD has supported Bahrain to set up a 
commercial endowment project to enable 
Khalifa Institute to provide world-class 
education to Bahraini citizens. This project 
received AED 36.7 million from ADFD.

HousingWater

Education

Healthcare Transport

5352



202020182013-2014 2015-2016 2017 2019

Total Grant of AED 9.2 billion

7
Projects

2
Projects

1
Project

2
Projects

AED  

36.7
million

AED  

27.6
million

AED  

158
million

AED  

158
million

AED  

4.8
billion

AED  

3.9
billion

Grant Allocation Timeline

ADFD financed the construction of 400 residential 
units in Khalifa Town in Bahrain. The project is 
aimed at fulfilling the housing needs of Bahrain 
families. The complex is expected to be one of the 
major residential destinations for middle-income 
households in the Kingdom.

The Northern City housing project, which 
includes construction of 2,400 residential units, 
improvement works on surrounding infrastructure 
including transport and sewerage networks, 
supports the Kingdom’s socio-economic 
development objectives.

Spanning an area of 640 hectares, the facility will 
supply treated water for irrigation in the Northern 
City, where 15,600 residential units are being built 
to accommodate 100,000 individuals. The project 
aims to achieving the optimum utilisation of water 
resources and providing a healthy environment for  
the residents of the Northern City.

The project included development of necessary 
infrastructure for East Hidd and Sitra areas, 
reclamation of 800 hectares of land and construction 
of 4,500 residential units. The completed project 
included establishing the necessary infrastructure 
to implement a number of bridges and roads – 
facilitating access to the area, and prepare spaces for 
building electricity and water transmission stations 
and other social and residential facilities.

The project works to meet the growing demand for 
cardiology centers in the Kingdom. 

The 148-bed facility, which is under construction, 
will boost Bahrain’s health sector with have latest 
cardiology medical equipment and services.

The new water supply network will meet the growing 
demand in Bahrain. The project includes construction 
of pumping and distribution stations in Hidd and 
Muharraq and two distribution stations in Juffair  
and Busaytin neighborhoods. Each station will  
have 3 storage tanks with a total capacity of  
5 million gallons.

The development and expansion of Sheikh Zayed 
Road, a key thoroughfare in Bahrain, will ease 
traffic congestion, and raise capacity to more 
than 50,000 vehicles per day. The project includes 
increasing the number of lanes to three in each 
direction, and re-engineering the road to achieve 
greater flow of traffic.

The project includes construction of a 6,151-square-
metre commercial building to support Sheikh Khalifa 
bin Zayed Vocational Institute that helps Bahrainis to 
develop critical skills required in the job market.

Approved Projects (2013–2019)

Khalifa Town Housing Project

AED 300 million

Housing Units in Northern City

AED 2,117 billion

Sewage treatment  
project

AED 450 million

Reclamation Works at East Sitra 

AED 914 million

Cardiac Centre

AED 749 million

Development of Water 
Supply Network

AED 187 million

Expansion of Sheikh Zayed Road

AED 337 million

Commercial Building

AED 36.7 million

THE
REMAINDER

OF THE 
GRANT

THE
REMAINDER

OF THE 
GRANT
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The AED 3.7 billion (US$1 billion) project will enable Bahrain International Airport to handle increasing numbers 
of passenger, while supporting the Kingdom’s development programmes. The initiative comprises construction 
of a 177,000m2 passenger terminal, traveler lounges and gates at arrival and departure areas. Works also include 
support systems for ground services, necessary facilities and infrastructure works.

Bahrain International Airport Expansion

AED 3.746 billion

Approved Projects (2013-2019)
Value in AED million

SECTOR PROJECT VALUE

Housing 

1. Housing units in the Northern City 2,117

2. Khalifa Town housing project 300

3. Reclamation works – Eastern Sitra 914

Subtotal 3,331

Water 

4. Development of a water supply network 187

5. Sewage treatment project 450

Subtotal 637

Healthcare 
6. Cardiac centre 749

Subtotal 749

Transport

7. Expansion of Sheikh Zayed road 337

8. Bahrain International Airport expansion 3,746

Subtotal 4,083

Education 

9. Commercial building to support the Sheikh Khalifa bin Zayed 
Vocational Institute 36.7

Subtotal 36.7

Other
10. Constructing government buildings 187

Subtotal 187

TOTAL | AED 9,024 million
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UZBEKISTAN

UAE

EGYPT

Abu Dhabi-Uzbek 
Investment Company
ADFD Ownership

75%

ADFD set up the Abu Dhabi-Uzbek Investment Company in 
partnership with the Fund for Reconstruction and Development of 
Uzbekistan. Dedicated to investing in diverse sectors in Uzbekistan, 
the holding company with a capital of US$100 million (AED367.32 
million) aims to invest in economic projects that best serve priority 
sectors, including tourism, industry and services.

Companies

13
investment companies

4
private equity funds

INVESTMENTS
The Abu Dhabi Fund invests in companies in various 
countries around the world either through full 
ownership or equity sharing in partnership with public 
and private companies.

The Fund’s investment strategy compliments its 
mission to accelerate economic development 
in beneficiary countries. It invests in companies 
that play a pivotal role in stimulating economic 
development and creating jobs across sectors such 
as tourism, industry, holding companies, property 
and private equities. 

As part of its e�orts to diversify investment portfolios, 
ADFD also invests in bonds and financial instruments 
with variable terms in Asia and Africa. The number 
of companies and equity funds where ADFD holds 
equity stakes stands at 17, while private funds 
in 2019 included the US$100 million Abu Dhabi-
Uzbek Investment Company. The Fund’s cumulative 
investment in bonds and equity funds currently stands 
at US$10.9 billion.

ADFD holds stakes in the following companies and 
funds at present:

Al Ain Farms for  
Livestock Production
ADFD Ownership

24.6%

Abu Dhabi Tourism 
Investment Company 
(ADTIC)
ADFD Ownership

84.3%

ADNOC Distribution
ADFD Ownership

0.3%

Al Ain Farms for Livestock Production is a leading player in the 
industry, not just in the UAE but the region. Founded in 1981, the 
company owns cattle farms that include dairy, camel and poultry 
farms. It deploys the latest technology for production, storage and 
marketing products. The company’s commitment to highest quality 
and standards has helped it build a solid reputation in the market. 

Established in 1973 as the first government-owned company 
specialised in the national and international marketing and 
distribution of petroleum products, ADNOC Distribution is currently 
one of the region’s largest and most innovative petroleum companies 
with regional and global operations. In 2017, the company announced 
its listing on the Abu Dhabi Securities Exchange (ADX). Until date, 
the company’s stocks have witnessed significant and active trading 
volumes on the bourse.

Established in 1988, the Abu Dhabi Tourism Investment Company 
is involved in tourism investments in Egypt. It owns four hotels 
with four- and five-star ratings in Cairo, Sharm El-Sheikh, 
Hurghada and Luxor. 

AED 10.9 billion
Total deposits and bonds
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MOROCCO TUNISIA

OMAN

AUSTRIA

SUDAN

BANGLADESH

Maroc Telecom
ADFD Ownership

4.6%

Sousse Nord for Research 
and Development
ADFD Ownership

32.3%

Automobile Réseau 
Tunisien et Services (ARTS)
ADFD Ownership

9.3%

Raysut Cement Company
ADFD Ownership

15%

Conference Center
ADFD Ownership

7.5%

Rebab
ADFD Ownership

82.8%

Ciments du Maroc (CIMAR)
ADFD Ownership

4.8%

Al Dhabi Development 
Company
ADFD Ownership

100%

UAE-Bangladesh 
Investment Company 
Limited (UBICO)
ADFD Ownership

60%

DFD invested in Maroc Telecom, a leading telecom service provider in 
Morocco, Mauritania, Burkina Faso, Gabon and Mali. The company is 
listed on Paris and Casablanca stock exchanges with a total customer 
base of 39.5 million.

ADFD holds 32.3% stake in Sousse Nord for Research and 
Development in Tunisia. The company is located about 60km south of 
the capital city, Tunis. It operates in the promotion and development 
of tourism in the north of Sousse region. The firm established an 
integrated tourism complex, which includes hotels, villas, apartments 
and a marina. It is one of the largest tourism projects in Tunisia.

The company which is listed on the Tunisian stock market since 
2007, was founded in 1997. It is engaged in the sale of new Renault 
vehicles, and the provision of spare parts and services. It is the 
parent company of three subsidiaries, namely Arthyfro (the Tunisian 
network for cars & wholesales), Adav (Automobile and Development) 
and Autronic.

Founded in 1981, Raysut Cement is one of the oldest cement 
manufacturing companies in the region. The firm produces Portland 
cement as well as cement used in oil wells, and markets them in Oman 
and neighbouring countries.

The Austrian Conference Center (ACC) in Vienna was set up as part 
of an Arab-European partnership involving Kuwait, the UAE and Saudi 
Arabia. ACC helps boost business tourism in Vienna by hosting major 
local and international events.

The Abu Dhabi Fund owns 82.8% stake in Rebab, a public shareholding 
company listed on the Moroccan Stock Exchange. Founded in 1984, 
the company invests in vital sectors with good growth prospects 
within Morocco. Moreover, it has interests in three major companies 
operating in hospitality, mining and material-trading sectors.

Established in 1972, Ciments du Maroc produces Portland cement. 
It is one of the largest cement producers in Morocco. The core 
activities of the Company includes the production and distribution 
of cement and aggregates. The Company owns three factories 
in Agadir, Safi and Marrakesh, a crushing unit (Laayoune) and a 
packing unit (Jorf Lasfar). The Company also owns interest in one 
of the leading cement producer, Suez cement in Egypt. Ciments du 
Maroc is a member of the Hiedelberg cement Group since 2016 after 
Hiedleberg Cements acquired Italcementi group.

Founded in October 2007, Al Dhabi Development Company is a 
fully owned entity by ADFD. The company includes Al Dhabi Real 
Estate Company, which owns the presidential villas in the Sudanese 
capital, Khartoum.

The UAE-Bangladesh Investment Company Limited was founded in 
1987. It specialises in financing entities that provide loans to small 
and medium-sized enterprises. This stimulates private investments 
and creates jobs for Bangladeshi citizens.
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SOUTHEAST ASIA

SOUTHWEST AFRICA

SOUTH AFRICA

Quadria Capital 
ADFD Ownership

5%

Actis 
ADFD Ownership

6.5%

Africa Capitalization Fund
ADFD Ownership

11%

Ethos Fund
ADFD Ownership

2.9%

ADFD acquired 5% of Quadria Capital Fund, an independent 
healthcare-focused private equity fund that invests in the high 
growth healthcare sector across some of the world’s fastest growing 
economies in Southeast Asia.

In 2013, ADFD invested in Abraaj Capital’s private equity fund that 
specialises in investing in small and medium enterprises in Southeast 
Asia. The fund was acquired by Actis in 2019. Founded in 2004, Actis 
is a global platform that follows a multi-asset strategy, and manages 
asset classes of private equity, energy, infrastructure and property.

The Africa Capitalization Fund is a wholly owned subsidiary of 
International Finance Corporation (IFC), a member of the World Bank. 
Established with a capital of $200 million, the Africa Capitalization 
Fund aims to support commercial banks and develop financial 
systems in African countries.

ADFD invested in Ethos Fund because of its reputation as one of 
South Africa’s most experienced and successful private-equity 
investment firms, with a proven track record spanning 34 years. Ethos 
focuses on acquiring stakes in medium and large companies that have 
bright prospects.

Private Equity Funds
Value in AED million

Private Equity Funds Equities and Investments till 2019 
Companies 
Value in AED million

COUNTRY PROJECT SECTOR LOAN VALUE

Uzbekistan Abu Dhabi-Uzbek Investment Company Holding company 75%

UAE
Al Ain Farms for Livestock Production Agriculture and Fisheries 24.6%

ADNOC Distribution Oil and Gas 0.3%

Egypt Abu Dhabi Tourism Investment 
Company (ADTIC) Tourism 84.3%

Morocco

Maroc Telecom Telecommunications 4.6%

REBAB Holding 82.8%

Ciments du Maroc (CIMAR) Industry 4.8%

Sudan Al Dhabi Development Company Holding 100%

Bangladesh UAE-Bangladesh Investment Company 
Limited (UBICO) Holding 60%

Tunisia

Sousse Nord for Research and 
Development Tourism 32.3%

Automobile Réseau Tunisien et Services 
(ARTS) Automotive 9.3%

Oman Raysut Cement Company Industry 15%

Austria Austrian Conference Center  
Vienna (ACC) Real Estate 7.5%

COUNTRY PROJECT SECTOR LOAN VALUE

Southeast 
Asia

Quadria Capital Private Equity Fund 5%

Actis Private Equity Fund 6.5%

Sub-Saharan 
Africa Africa Capitalization Fund Private Equity Fund 11%

South Africa Ethos Private Equity Fund 2.9%

62 63



MAP OF BENEFICIARY COUNTRIES 

 27
Asian Countries

 20
Arab Countries

 30
African Countries

 17
Other Countries

1. Burkina Faso
2. Congo
3. Lesotho
4. Benin
5. Burundi
6. Cape Verde
7. Guinea
8. Guinea – Bissau
9. Kenya
10. Madagascar

11. Malawi
12. Mali
13. Mauritius 
14. Niger
15. Rwanda
16. Senegal
17. Seychelles
18. Congo - Brazzaville
19. Gambia
20. Uganda

21. Eritrea
22. Tanzania 
23. Sierra Leone
24. Ethiopia
25. South Sudan
26. Swaziland
27. Togo
28. Chad
29. Cameroon 
30. Liberia 

1. Egypt
2. Jordan
3. Mauritania
4. Bahrain
5. Morocco
6. Palestine
7. Algeria
8. Djibouti
9. Lebanon
10. Sudan

11. Yemen
12. Somalia
13. Oman
14. Syria
15. Tunisia
16. Comoros
17. UAE
18. Iraq 
19. Libya 
20. Saudi Arabia 

1. Montenegro
2. Albania
3. Malta
4. Turkey
5. Belarus
6. Serbia
7. Cuba
8. Saint Vincent 

and the 
Grenadines 

9. Argentina 
10. Italy 
11. Antigua and 

Barbuda 
12. Colombia 
13. Bahamas
14. Barbados 
15. Dominica
16. Guyana
17. Russia 

20 Arab Countries 30 African Countries 17 Other Countries27 Asian Countries
1. Sri Lanka 
2. Afghanistan
3. Pakistan
4. Tonga
5. Malaysia
6. Mongolia
7. Bangladesh
8. Armenia
9. Azerbaijan
10. India

11. Indonesia
12. Kazakhstan
13. Maldives
14. Tajikistan
15. Turkmenistan
16. Kyrgyzstan 
17. Tuvalu
18. Fiji
19. Kiribati
20. Vanuatu

21. Samoa
22. Marshall Islands
23. Nauru 
24. Palau 
25. Solomon Islands
26. Micronesia
27. Uzbekistan 
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SUPPORTING NATIONAL COMPANIES 
ADFD is keen on harnessing all e�orts and capabilities to support national companies, enabling their expansion 
and activities in new global markets. Stemming from the important role played by the private sector in enhancing 
the performance of the national economy and increasing its competitiveness regionally and nationally, ADFD 
enabled UAE companies to implement and develop projects in the Fund’s beneficiary countries. Capitalising on its 
close relations with 94 developing countries, the Fund has also invested in partnerships and initiatives to support 
national companies of the UAE and create investment opportunities in developing countries, as well as benefit in 
implementing projects financed by the Fund abroad. 

To enhance the role of national companies and provide them with investment opportunities, ADFD amended its 
tendering system for projects financed by ADFD-managed government grants. Up to 10 per cent preference will 
be given to national companies that pass the technical assessment and financial qualification stage outlined in the 
Fund’s tender policy for grant projects.

In 2019, ADFD funded two projects for two UAE companies namely the sugar factory project in Egypt, and various 
development projects implemented by the Abu Dhabi Tourism Investment Company (ADTIC) in Egypt.

EGYPT
Sugar Factory Company

Project: Sugar production 

Abu Dhabi Tourism Investment Company (ADTIC)

Project: Financing development projects

By establishing a sugar factory in Egypt, the project aims to bolster the country’s self-su�ciency in this strategic 
commodity, and works to create direct and indirect jobs opportunities. 

The project aims to develop and refurbish tourist sites and facilities owned by ADTIC. The company is also 
developing tourist attractions for hotels and expanding its assets to enhance its investment returns in the Egyptian 
tourism sector.

National companies that received support from ADFD in 2019

Key Objectives

Fill the gap created 
by the lack of local 
financial institutions 
that o�er credit to 

foreign buyers.

Enhance the 
competitiveness 

of non-oil national 
exports in the 

international market.

Help the UAE to 
build a diversified 

and sustainable 
economy.

Enable exporters to 
enter new markets 
with confidence.

Protect national 
companies from 
potential risk of 
payment default.

Abu Dhabi Exports O�ce (ADEX) was established by ADFD in 2019 to provide credit facilities to buyers in the 
form of loans and guarantees. The initiative is aimed at supporting the national economy and enhancing its 
competitiveness by boosting non-oil exports, thus serving the UAE’s strategic objective of economic diversification 
as a pillar of sustainable development.

Through its buyer’s credit-financing tools (direct and indirect export credit), the foreign buyer can import 
from the UAE on deferred payment terms and at competitive rates. As a result, the local exporter enjoys less 
complexities of global trade transactions such as the payment default risk. Thus, they can compete better in the 
international market.

Abu Dhabi Exports O�ce

AbuDhabiExports AbuDhabiExportswww.adfd.ae/adex AbuDhabiExports
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Financing Solutions Provided by ADEX

Financing Terms & Conditions

Financed Goods & Services

Direct Financing 

Loan to foreign importers 
(government or private) to 
purchase goods and services 
from a UAE source.

Guarantee to a financial 
institution that extends a 
loan to a foreign importer 
who purchases goods and 
services from a UAE source.

Guarantees

Opening lines of credit with 
financial institutions to enable 
foreign importers to purchase 
goods and services from a 
UAE source by extending loan 
facilities to them.

Loans

Infrastructure and 
other construction-
related projects.

Supply contracts 
(consumer/ 
capital goods).

Consultancy 
services.

The financing ratio can 
reach 90% depending on 
the type of funding as well 
as the risks and nature of 
each transaction.

Financing is offered in 
two currencies: UAE 
dirham and US dollar.

The programme does 
not apply to crude oil 
exports.

The applicant must 
be a foreign buyer 
and fulfill the credit 
eligibility criteria.

The products/ services 
must be of UAE origin.

Loans

Indirect Financing 
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7
funding cycles

208 
MW of renewable energy capacity 

32 
renewable energy projects selected 

NEPAL

CHAD

SAINT LUCIA

CUBA

BURKINA FASO

Biogas 
Plant 

Solar PV 
Plant 

Troumassee Solar 
Power Station

Solar PV  
Farms

Solar PV 
Plant 

ADFD allocated AED 37 million (US$ 10 million) towards building 20 
biogas digesters over five years to produce approximately 30 million 
cubic meters of natural gas. In addition to generating 25 gigawatts of 
energy, the project will help avoid CO2 emissions and o�set the use of 
fossil fuels by replacing it with renewable natural gas.

Generating six MW of electric power, the solar power plant in Chad is 
expected to benefit more than 215,000 people in six cities and create 
several job opportunities for local population.

The 10 MW Troumassee solar power station, battery storage and 
solar energy system installation project aims to support Saint Lucia’s 
national energy policy. Through promoting renewable energy, the 
project aims to utilize the island’s natural resources to produce energy 
and reduce diesel consumption.

The Solar PV farms project in Cuba aims to support the energy 
sector in the country through generating electricity from renewable 
resources. The project involves the installation of four 14.3 MW PV 
farms to feed the local electricity grid in Isla de la Juventud, and is 
set to help the island decrease its fossil fuel consumption, and cut 
down carbon emissions.

ADFD allocated AED 20 million towards the development of a 3 MW 
solar PV power plant in Burkina Faso to provide modern electricity 
services to 150 villages in the country, benefitting a total of 35,000 
people. The project also aims to improve the standard of living of 
farmers through providing them with reliable electricity and reducing 
the cost of production, packaging and storage of agricultural produce.

AED 37 million 

AED 55 million 

AED 55 million 

AED 73.4 million 

AED 20 million 

IRENA/ADFD PROJECT FACILITY

Seventh Cycle Projects

Launched in 2013 in collaboration with IRENA, the 
IRENA/ADFD Project Facility has emerged as a key 
driver for renewable energy sector development 
across the developing world. Over its seven funding 
cycles, ADFD has allocated AED 1.285 billion  
(US$ 350 million) towards the development of  
32 renewable projects in 26 countries, bringing  
more than 208 megawatts of renewable energy 
capacity online. 

In supporting renewable energy sector, the initiative 
has come a long way in enabling developing countries 
to access necessary funding for renewable energy 
projects to meet their growing energy demand, while 
providing communities with improved livelihoods and 
contributing to sustainable development goals.

As part of the seventh Cycle, ADFD approved AED 384 million (US$105 million) in funding for 8 renewable energy 
projects with a total capacity of 43 MW in Nepal, Chad, Saint Lucia, Cuba, Burkina Faso, Saint Vincent and the 
Grenadines, Maldives and Antigua and Barbuda.

The initiative also enabled the beneficiary countries to 
produce renewable and a�ordable electricity for low-
income communities in hundreds of small villages.

In addition to improving the quality of life, education 
and healthcare standards for the local population, 
access to reliable and a�ordable electricity has 
significantly contributed to environmental protection, 
reduction of harmful CO2 emissions and climate 
change mitigation. 

Spanning Asia, Africa, Latin America and Small Island 
Developing States, the funded-projects encompass 
a broad spectrum of renewable energy sources 
including wind, solar, hydro, geothermal and biomass. 

US$ 

350million 

26
beneficiary countries
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SAINT VINCENT

MALDIVES

ANTIGUA AND 
BARBUDA

Solar PV 
Panels

Waste to Energy

Hybrid power 
plant

Supported by an AED 37 million loan from ADFD, the project involves 
the installation of solar PV panels in two di�erent locations on Saint 
Vincent island, with a capacity of 2.5 MW each. The project aims to 
help the island reduce bio-fuel consumption, avoid carbon emissions, 
and minimize operating costs. 

ADFD allocated AED 51 million towards the development of a 1.5 MW 
waste-to-energy plant project in the city of Addu. The project aims 
to generate renewable energy for water desalination through the 
burning of waste. It will help reduce dependence on imported fuel and 
decrease 10% of the city’s waste.

The 8 MW hybrid power plant project received an AED 55 million 
funding from ADFD. The project aims to generate about 8 MW 
electrical power from solar and wind energy systems to serve nearly 
90,000 people.

AED 37 million 

AED 51 million 

AED 55 million 

Seventh Funding Cycle Projects
Value in AED million

COUNTRY PROJECT LOAN VALUE

Nepal Biogas Plant 37

Chad Solar PV plant 55

Saint Lucia Troumassee solar power station 55

Cuba Solar PV Farms 73.4

Burkina Faso Solar PV Plant 20

Saint Vincent Solar PV Plants 37

Maldives Waste to Energy 51

Antigua and Barbuda Hybrid power plant 55

TOTAL | AED 383.4 million
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20 MW

6 MW 25 GW

3 MW

1 MW

2 MW2 MW

30 MW

2.1 MW

4.6 MW

5 MW

10 MW

2.1 MW

7.5 MW

5 MW1 MW

First Financing Cycle

Allocation of  
US$41 million

6 Projects

19 MW

Second Financing Cycle

Allocation of  
US$57 million

5 Projects

43 MW

Fourth Financing Cycle

Allocation of  
US$45 million

4 Projects

31.7 MW

Third Financing Cycle

Allocation of  
US$46 million

4 Projects

11.6 MW

Fifth Financing Cycle

Allocation of  
US$25 million

2 Projects

17.5 MW

Sixth Financing Cycle

Allocation of  
US$31 million

3 Projects

37.3 MW

Seventh Financing Cycle

Allocation of  
US$105 million

8 Projects

47.8 MW

Solomon Islands Hydro-power

NEPAL Biogas Plant CHAD Solar PV plant

SAMOA Biomass

MAURITANIA Wind & Hydro

CAPE VERDE Hybrid Solar & WindSENEGAL Solar PV

TOGO Solar PV

LIBERIA Solar PV

MARSHALL ISLANDS Solar PV Micro-Grids

SEYCHELLES Solar PV Plant

MAURITUS Solar PV

NIGER Solar PV

RWANDA Solar Kit

IRAN GeothermalWind

4 MW

1.5 MW

8 MW

5 MW

14.3 MW

3 MW

MALDIVES Waste to Energy

Waste to Energy

Hybrid power plant

Solar PV Plants

Solar PV Farms

Solar PV Plant

6 MW

4 MW

3.4 MW 7 MW

15 MW

10 - 15 MW

5.2 MW

4 MW

SIERRA LEONE Solar PV

MALI Solar Hybrid

ECUADOR Hydro ARGENTINA Hydro

CUBA Solar

ST. VINCENT & GRENADINES Geothermal

GUYANA Solar

ANTIGUA & BARBUDA Wind & Solar

10 MW

SAINT LUCIA Troumassee solar power station

BURKINA FASO Solar PV

3.6 MW

RENEWABLE ENERGY PARTNERSHIP WITH IRENA
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Aimed at enhancing energy security and climate resilience, the UAE-Caribbean Renewable Energy Fund creates an 
enabling environment for investments and job creation for local communities, and supports the UN’s Sustainable 
Development Goals, particularly SDG 7 which focuses on a concerted global e�ort to ensure access to a�ordable, 
reliable, sustainable and modern energy for all; and SDG 13, which aims to reinforce adaptive capacity and resilience 
to natural disasters and hazards related to climate change in every country. Not to mention the UAE-CREF’s 
contribution to women’s empowerment in the renewable-energy sector through creating suitable job opportunities 
for them.

UAE-CARIBBEAN RENEWABLE ENERGY FUND 
(UAE-CREF)
Fully financed by Abu Dhabi Fund for Development 
(ADFD), the UAE-Caribbean Renewable Energy 
Fund (UAE-CREF) is the largest renewable-energy 
initiative of its kind in the Caribbean, representing a 
partnership between the Ministry of Foreign A�airs 
and International Cooperation (MOFAIC), ADFD and 
Masdar, the project implementor.

Through the Fund, ADFD has steadily supported 
renewable-energy projects in the Caribbean Islands 
since 2017. During Abu Dhabi Sustainability Week 
2019, MOFAIC announced the results of the UAE-
CREF’s third cycle and approved new projects in 
Jamaica, Cuba, Suriname and Trinidad & Tobago. 

Three solar-energy projects, financed by ADFD 
under Cycle 1 of the initiative, were launched 
the same year in Bahamas, Barbados and Saint 
Vincent & the Grenadines. Designed to withstand 
the extreme weather conditions in these islands, 
the plants deliver 2.35MW energy and 637kWh of 
battery-storage capacity. 

They also save more than 895,000 litres of diesel 
per year, which is worth about $1.1 million, thus 
displacing more than 2.6 million tonnes of carbon 
dioxide annually. 

3
funding cycles 

Map of UAE-CREF Beneficiary Countries

Jamaica

Bahamas

Barbados

Saint Lucia

Antigua and BarbudaThe Dominicans

Haiti

Trinidad & Tobago

Saint Vincent and the Grenadines

Guyana

Grenada

Suriname

Nevis

Cuba

Belize

US$ 

50million initiative

16
beneficiary countries

Saint Kitts
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LOCAL AND GLOBAL MEETINGS AND EVENTS 

Under the chairmanship of His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister, Minister of 
Presidential Affairs and Chairman of ADFD’s Board of Directors, ADFD held its 2019 board meeting. The board of 
directors approved five funding requests worth AED719 million (US$196 million) for developmental projects in five 
countries. The board also reviewed ADFD’s funding activities, future plans and the stages of completion of funded 
projects in several developing countries.

A high-level delegation attended the fourth annual meeting of the Board of Governors of the Asian Infrastructure 
Investment Bank (AIIB) in Luxembourg City, Luxembourg. Led by His Excellency Dr Sultan bin Ahmad Sultan Al 
Jaber, Minister of State and the UAE’s Governor on the AIIB Board of Governors, and including His Excellency 
Mohammad Saif Al Suwaidi, Director General of ADFD and the UAE’s Alternate Governor on the AIIB Board of 
Governors, the delegation participated in meetings focusing on AIIB’s strategic vision to step up collaboration 
among countries in various aspects of sustainable infrastructure development, illustrating the economic and social 
benefits of better connectivity within and between countries and regions.

During the World Government Summit (WGS 2019), 
ADFD participated in an open session entitled 
‘Investing in Digital Economy: New Approach for 
Development Funds’. The session highlighted that 
within the prevailing digital era, development funds 
play a crucial role as key partners in supporting 
sustainable development and in advancing the 
process through the financing and management of 
development projects and digital infrastructure.

A delegation from ADFD attended a series of 
meeting by the Lives and Livelihoods (LLF) 
Technical Committee. Held at the Bill & Melinda 
Gates Foundation in London, the meetings drew the 
participation of representatives of all LLF donors - 
discussing progress on approved projects, as well as 
ways to further enhance sustainable economic growth 
in developing countries. 

Held during WGS 2019, the fourth edition of the Arab Fiscal Forum included the participation of ADFD, a number of 
Arab ministers of finance, governors of central banks and representatives of Arab monetary institutions. The forum 
focused on discussing issues related to public finances, prospects for economic and financial developments, the 
strategies and challenges of achieving inclusive and sustainable growth, as well as the review of experiences in the 
development of fiscal rules and frameworks. It also tackled the coordination between fiscal and monetary policies 
in the context of economic and financial developments, as well as regional and international experiences of the 
development of policies and strategies related to public debt management.

Held on the side-lines of the World Ocean Summit 2019, ADFD participated in a session entitled ‘Save the 
Rivers, Save the Oceans’. Organised by the Environment Agency Abu Dhabi and the Department of Economic 
Development Abu Dhabi, the session explored new ways to mitigate human impact on ocean and marine life.

Board of Directors Meeting

Annual Meeting of Asian Infrastructure Investment Bank Governors

‘Investing in Digital Economy: New 
Approach for Development Funds’

Technical Committee Meetings for 
Lives and Livelihoods Fund

Arab Fiscal Forum 2019

World Ocean Summit

In 2019, ADFD participated in many events at 
home and abroad. Showcasing the Fund’s leading 
experience in global development assistance, these 
activities also highlighted ADFD’s prominent role 
and efforts in financing strategic projects that help 
developing countries achieve their development 
goals, priorities and programmes, as well as brought 

awareness to ADFD’s investment portfolio that drives 
comprehensive sustainable economic development in 
beneficiary countries.

The following is a summary of the most important 
events attended by ADFD in 2019:
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Attended by ADFD, the Albanian government 
officially inaugurated the Tirana Northern Boulevard 
and Tirana River Rehabilitation projects in the 
Albanian capital Tirana. ADFD’s contribution of 
AED240 million (US$65 million) to the development 
of the strategic projects aimed to revitalise the 
tourism and commercial sectors, attracting 
investment opportunities to the Albanian capital. 
Spanning a total area of about 885 hectares, works 
included constructing a 2.4-kilometer-long boulevard, 
as well as revitalisation efforts to the bed of the Tirana 
River, its banks and the surrounding areas.

ADFD hosted a workshop entitled ‘Development 
Financing’ to share best practices among leading 
funding institutions and discuss ways to overcome 
funding challenges in developing countries.

The event drew the participation of representatives 
of local and international entities, including the 
UAE Ministry of Foreign Affairs and International 
Cooperation (MoFAIC), the Bill & Melinda Gates 
Foundation, and King Salman Humanitarian Aid and 
Relief Centre.The Government of the Seychelles officially 

inaugurated the Social Housing Project – a strategic 
venture financed by ADFD with AED33 million. 
Spanning three residential areas on Mahé – the largest 
and most populated island in the archipelago, the 
project aimed at increasing the supply of affordable 
and comprehensive accommodation options in 
the country. It comprises 106 housing units built to 
modern standards, gardens, as well as integrated 
road, electricity, water, and sewage networks.

ADFD in cooperation with the UAE Ministry of Foreign 
Affairs and International Cooperation (MoFAIC) 
organised a workshop entitled ‘Reviewing the Impact of 
Development Projects after Completion’. The workshop 
aimed at presenting the Fund's experience in measuring 
the impact of development projects, and commonly 
employed global methodologies for assessment. During 
the workshop, the attendees discussed methods to 
follow up on projects, and evaluate results based on 
pre-set strategic objectives. The workshop drew the 
participation of representatives from the Khalifa bin 
Zayed Al Nahyan Foundation, Zayed bin Sultan Al 
Nahyan Charitable and Humanitarian Foundation, UAE 
Red Crescent and Dubai Cares.

The Government of the Maldives inaugurated 
a major infrastructure project – Maafaru 
International Airport, located on one of the 
islands of the Noonu Atoll in the Maldives. To 
support the strategic objectives of the Maldivian 
government, ADFD contributed AED191 million 
(US$52 million) towards the project. Bolstering 
sustainable socio-economic development in the 
island country, the airport aims to accommodate 
the surging numbers of tourists arriving from 
various parts of the world, and drive the growth 
of the transportation and tourism sectors.

The Cuban government inaugurated a new 10 
megawatt (MW) solar PV project. The grid-connected 
project was financed by ADFD with AED55 million 
under the IRENA/ADFD Project Facility – delivering 
enough electricity to power the equivalent of nearly 
7,000 Cuban homes. The solar PV project also 
contributes to the Cuban government’s national 
objectives to reduce the use of fossil fuels for 
electricity generation and increase the share of power 
from renewables to 24 per cent by 2030.

ADFD participated in the inauguration of its vital 
venture – the Samandini Dam project in Burkina 
Faso. Supporting the country’s strategic objectives, 
the funded project is part of the Samandini Basin 
Development Programme that aims to promote 
sustainable growth in rural areas and improve living 
conditions through boosting the agricultural sector 
and food security system in Burkina Faso. The scope 
of the project comprised the construction of a  
2.9 MW power plant, and included the establishment 
of irrigation systems to reclaim 1,500 hectares of 
agricultural land in the dam’s basin.

Tirana Northern Boulevard and 
River Rehabilitation in Albania - 
Second Phase

Development Financing Effectiveness 
and Challenges Workshop 

Social Housing Project in Seychelles 

Workshop to Review Impact of 
Completed Development Projects 

Maafaru International Airport 
in Maldives

10 MW Solar PV Project in Cuba

Samandini Dam in 
Burkina Faso

At the seventh edition of the World Government 
Summit (WGS 2019), the Fund was recognised by 
the Global Council for Sustainable Development 
Goals for its efforts in achieving the UN’s Sustainable 
Development Goals (SDGs), as well as to its on-going 
efforts as a strategic partner for the summit.

Ahmed Juma Al Zaabi, Minister of the Federal 
Supreme Council at the Ministry of Presidential Affairs, 
honoured the Fund in appreciation of its efforts as 
a strategic partner in supporting social programs 
and initiatives by the Khalifa Bin Zayed Al Nahyan 
Foundation (KBZF).

Dar Zayed for Family Care honoured ADFD for its 
strategic partnership in supporting their programmes 
and activities as well as contributing to their family 
care practices. The Fund has supported the centre 
by empowering young people to participate in 
internal and external events such as exhibitions 
and community competitions, covering organising 
programmes and training workshops as well as the 
provision of essential supplies to the talent centre. 

World Government Summit 
Honours ADFD

Khalifa Bin Zayed Al Nahyan 
Foundation Honours ADFD 

Dar Zayed for Family Care 
Honours ADFD 

PROJECT LAUNCHES INITIATIVES TO ENHANCE AID EFFECTIVENESS

HONOURS AND ACCOLADES
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ADFD fully implemented the Committee of 
Sponsoring Organizations of the Treadway 
Commission (COSO) Internal Control Framework in 
its operations. As the first government institution 
in the emirate of Abu Dhabi to roll out the effective 
system, ADFD confirmed that the framework will help 
enhance its monitoring and internal control activities.

ADFD received the ISO 31000 – Risk Management 
certification from the British Standards Institute 
(BSI). As the first financial institution in the emirate 
of Abu Dhabi to obtain the accreditation, the ISO 
31000 – Risk Management framework will help ADFD 
accelerate its efforts to achieve its wider strategic 
objectives, and identify opportunities and threats well 
in advance to effectively allocate and use resources to 
mitigate risks. 

ADFD collaborated with INSEAD to organise a 
training programme aimed at providing the Fund’s 
employees with the skills to prepare new strategies 
compatible with the organisation's goals, vision 
and future direction. In line with ADFD’s efforts to 
develop capabilities and support a knowledge-based 
economy, the training session helped prepare the 
Fund’s employees in overcoming challenges inline 
with best global practices.

ADFD organised a number of lectures to enhance 
the culture of innovation among its employees. 
Coinciding with the UAE Innovation Month, the 
lectures were delivered by a group of experts and 
specialists, presenting hands-on training workshops, 
introductory sessions on best practices in professional 
development, as well as innovative applications.

ADFD held cybersecurity training for its 
employees in coordination with Cyber Gate 
Defense. Focusing on how to protect information 
and devices from electronic breaches, the 
training also explained necessary measures on 
protecting sensitive information.

COSO Internal Control Framework

‘ISO 31000-Risk Management’ 
Accreditation

INSEAD Training Session 

Fostering Innovation at ADFD

Cybersecurity Protocols 

Annual Internal Gathering 
As part of its annual internal gathering as well 
as to promote innovation, ADFD recognised the 
2018 winners of the third cycle of the Internal 
Excellence Award, staff proposals that enhanced 
the working environment at the Fund, as well as 
outstanding employees for their achievements.

Zayed Humanitarian Work Day 
Coinciding with Zayed Humanitarian Work Day, 
ADFD organised a lecture for its employees 
entitled ‘Zayed’s Values of Tolerance and Giving’. 
Delivered by the renowned media expert Fahed 
Abdullah Heikal, the lecture explained the journey 
of the late Sheikh Zayed bin Sultan Al Nahyan in 
cementing the values of tolerance and giving in 
UAE society.

ADFD Strategy 
ADFD’s management held a session to review 
its strategic plan for the years 2020-2024. The 
session included a review of 2019 achievements 
and results, as well as outlined important 
priorities and development financing and 
investment tools in line with ADFD’s operation 
expansion framework, as well as the UAE Vision 
2021 and Abu Dhabi Economic Vision 2030.

48th UAE National Day
To mark the 48th UAE National Day, ADFD 
organised a celebration under the theme ‘Legacy 
of Our Founding Fathers’. The day comprised a 
series of traditional Emirati entertainment and 
dance performances, authentic Emirati cuisine, 
and activities that paid tribute to the many 
achievements of the late Sheikh Zayed bin Sultan 
Al Nahyan, the UAE’s founding fathers, and 
reflected the country’s rich heritage and values.

Qasr Al Watan Visit 
To coincide with the UAE Month of Reading 
and encourage reading among its employees, 
a delegation from ADFD visited Qasr Al Watan, 
one of Abu Dhabi’s rich heritage landmarks, and 
its library which houses unique publications from 
various disciplines.

Inspirational Seminar to Mark 
Emirati Women’s Day 

ADFD celebrated the fifth annual Emirati Women’s 
Day, themed ‘Emirati Women: Icons of Tolerance’ 
in line with the UAE’s Year of Tolerance, with an 
inspirational seminar. The seminar featured two 
successful Emirati women – Dr Engineer Suaad Al 
Shamsi, first UAE aviation engineer, and Amani Al 
Hosani, first UAE nuclear engineer.

INSTITUTIONAL DEVELOPMENT AND INNOVATION INTERNAL EVENTS 
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57%

Other 
Value

 10,492.34

Asia
 Value

 57,068.40

Americas
 Value 
883.00

Thousands of 
development 

projects

1%11%

31%

278
Projects

289
Projects

27
Projects

15
Projects

9.5%

Hotels & Tourism

5.8% Industry

Agriculture, 
Fisheries & 
Livestock

1.3%

2.6% Cars

Real Estate 9.4%

0.8%Financial

Private 
Equity Funds

5.3%

Telecommunications 61.4%

3.3%Oil & Gas

Geographical Distribution of Development Projects
(Amount in AED million)

Sectoral Distribution of ADFD Investments
(Amount in AED million)

Commitments and Withdrawals of ADFD Loans
(Amount in AED million)

Commitments and Withdrawals of Government Grants
(Amount in AED million)

Africa 
Value

 30,118.90

REGION TOTAL LOANS TOTAL LOAN 
WITHDRAWALS BALANCE

Africa 14,466.80 13,032.59 1,434.21

Asia 22,060.52 20,881.59 1,178.93

Americas 534.06 147. 15 386.90

Other 10,305.86 9,885.81 420.05

TOTAL 47,367.24 43,947.15 3,420.09

REGION TOTAL GRANTS TOTAL GRANT 
WITHDRAWALS BALANCE

Africa 15,652.10 10,403.36 5,248.74

Asia 34,981.28 18,235.01 16,746.27

Americas 348.94 38.88 310.06

Other 213.07 195.47 17.60

TOTAL 51,195.39 28,872.72 22,322.67

Total ADFD and Government Commitments
(Amount in AED million)

YEAR ADFD LOAN 
COMMITMENTS

TOTAL GOVERNMENT 
GRANT COMMITMENTS CAPITAL

2019 47,367.24 51,195.39 16 billion 

2018 42,966.34 45,691.22 16 billion

2017 36,974 43,033 16 billion 

2016 34,985 41,777 16 billion 

CARS
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