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Abu Dhabi Fund for 
Development’s Efforts to 
Support Sustainable Growth in

Abu Dhabi Fund for Development’s (ADFD) contribution to the 
development of the Maldives dates back to 1976. Since then, the Fund 
has actively supported the Government of the Maldives in its efforts to 
achieve sustainable socio-economic development through financing 
important infrastructure projects in several vital sectors, including housing, 
communications, transport, and energy. 

Tourism is an important and essential part of the Maldivian economy, 
contributing significantly to the economy and playing a major role in attracting 
hard currencies to support the nation and creating employment opportunities. 
To support this sector, ADFD was keen on financing projects that contribute 
to supplementing the country’s tourism potential – notably ventures in the 
transport and energy sectors. 

To drive sustainable development, ADFD has allocated AED 753 million 
in concessionary loans and government grants towards ten development 
projects in the island country. 



LOANS AND GRANTS IN MALDIVES

Housing 1 55 7%

Transportation 3 449 63%

Energy 1 22 3%

Education 1 2 0%

Health 1 18 0%

Other sectors 3 207 27%
Total 10 753 100%

(Value in AED Million)
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Projects

Projects
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Value Percentage

SECTOR DISTRIBUTION OF PROJECTS 

FACTS AND FIGURES

Concessionary Loans 5 273

Government Grants 5 480

Total 10 753
(Value in AED Million)
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All numbers are updated until January 2020
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VALUE 
AED 7.7 million

VALUE 
AED 55 million

YEAR FUNDED 
1978

YEAR FUNDED 
2009

HULHULÉ AIRPORT 
DEVELOPMENT

In 1978, ADFD funded the development of Hulhulé Airport (now Velana International 
Airport) in the capital Malé to enhance its capacity to handle passengers, aircrafts 
and cargo.

The project included land reclamation to extend the airport’s runway, infrastructure 
upgrade to receive larger aircrafts, the construction of fuel depots, and the provision 
of wireless and air navigation equipment.

The significant enhancement of the airport’s capabilities enabled it to accommodate the 
surge in the number of tourist arrivals from various parts of the world to the Maldives, 
resulting in a strong boost to tourism and related economic activities in 
the island country. HOUSING AND INFRASTRUCTURE 

DEVELOPMENT IN TSUNAMI-
AFFECTED AREAS

ADFD extended an AED 55 million concessionary loan to the Government of the 
Maldives to support the redevelopment of infrastructure in areas affected by the 
2004 Indian Ocean earthquake and tsunami as well as the construction of housing 
for people whose homes were destroyed in the disaster.

The project included the development of a sewerage network on Kolhufushi, 
and an electricity network and a sewage treatment plant on Vilufushi, two of the  
worst-hit islands. ADFD also financed the construction of 179 housing units for people 
affected by the tsunami in other areas. In addition, the concessionary loan covered the 
cost of engineering services for the design and implementation of the project.
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ADFD allocated an AED 1.8 million grant to finance the establishment of the Islamic 
Centre in the Maldives.

One of the largest facilities of its kind in South Asia, the centre hosts a year-round 
programme of activities to promote the noble teachings of Islam and strengthen the 
country’s Islamic identity. The architectural landmark encompasses Masjid-al-Sultan 
Muhammad Thakurufaanu Al Auzam – the largest mosque in the Maldives, an Islamic 
library, and a dedicated hall for religious and national celebrations. 

ISLAMIC 
CENTRE

VALUE 
AED 4 million

YEAR FUNDED 
1976

VALUE 
AED 1.8 million

YEAR FUNDED 
1983

WIRELESS COMMUNICATION 
GROUND STATION

ADFD extended an AED 4 million concessionary loan to set up a ground wireless 
communication station in the Maldives. 

Through enhancing the telecommunication infrastructure of the island country, 
the project supported economic growth and facilitated domestic and international 
communications.

Marking a significant step in building a state-of-the-art telecommunication network 
in the Maldives, the project involved the construction of a ground station for high-
frequency wireless communication in Malé. The scope also included the supply 
and installation of high-frequency connectivity devices and providing consultation 
for the project.
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WASTE-TO-ENERGY 
PROJECT

Given the growing importance of the renewable energy sector in accelerating 
sustainable development, ADFD extended a concessionary loan to the Government 
of the Maldives to implement a waste-to-energy project as part of the first cycle of the 
IRENA/ADFD Project Facility.

The project supplies electricity to Addu City in the South of the Maldives from clean 
sources, saving about 1.9 million litres of diesel and reducing the city’s total waste by 10%.

The scope involved the construction of a power plant that incinerates waste in an 
eco-friendly manner to generate about four megawatts of energy from the heat, 
meeting 18% of Addu City’s electricity needs. 

The project aims to develop and expand Velana International Airport on Hulhulé Island 
through upgrading its facilities to keep up with the steady growth of inbound tourism.

In boosting the total capacity of the airport to 7.5 million passengers per annum, 
the project will support the country’s tourism and transportation sectors, as well 
as improve the standard of living of its citizens.The Velana International Airport 
Development Project includes the construction of a new 3,400-metre runway, waiting 
lounges for large Airbus aircrafts and a breakwater, as well as the rehabilitation 
of the old runway. In addition, it will increase the airport’s operating capacity to 
26 aircrafts through the development of the new West Passenger Terminal and an 
international terminal.

Moreover, the loan covers works on phase 1 of the South Terminal, expansion of 
cargo loading, maintenance and storage areas by approximately 6,000 square 
metres, relocation of existing infrastructure outside the project area, as well as the 
construction of private jet facilities and a civil defence station.The scope also involves 
the construction of a cargo terminal capable of handling 120,000 tonnes of air cargo 
per annum and a Jet A-1 fuel station with a capacity of 45,000 cubic metres. 

VELANA INTERNATIONAL 
AIRPORT

VALUE 
AED 22 million

YEAR FUNDED 
2015

VALUE 
AED 184 million

YEAR FUNDED 
2017
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BALANCE OF 
PAYMENTS SUPPORT

As part of its efforts to assist developing countries in addressing their economic 
challenges, ADFD extended a grant worth AED 18.4 million to the Maldivian government.

As part of its efforts to assist developing countries in addressing their economic 
challenges, ADFD extended a grant worth AED 18.4 million to the Maldivian government.

Abu Dhabi Fund for Development contributed to the Maafaru Airport project in the 
Maldives to boost the island nation’s transport and tourism sectors.

Built to accommodate increasing numbers of visitors arriving from various parts of the 
world, the airport drives sustainable economic development in the island nation.

Located on one of the islands of the Noonu Atoll, the airport serves the northern and 
eastern regions of the Maldives archipelago. It not only helps the state to amplify 
tourism revenues but also enables it to attract investment, create jobs and improve the 
quality of life.The Fund’s scope of the project comprised the construction of a runway 
approximately 2,200 metres long, hangars and service roads to accommodate Airbus 
A320-200 and Boeing 737 aircraft. Work also included the construction of the airport’s 
main building, office buildings, a fire station, control tower and water desalination 
plant. In addition, the funding supported infrastructure work and the establishment of 
power, communication, and water networks.

MAAFARU AIRPORT 
PROJECT IN THE MALDIVES

VALUE 
AED 18 million

YEAR FUNDED 
2017

VALUE 
AED 191 million

YEAR FUNDED 
2018
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PROVISION OF MEDICAL 
EQUIPMENT AND SUPPLIES

The international community has stepped up its efforts to achieve sustainable 
development goals in developing countries especially in the healthcare sector.

Through supporting the countries that lack access to healthcare and treatment 
services due to the continued population growth. As provision of comprehensive 
healthcare services has become a top priority on the global development agenda, Abu 
Dhabi Fund for Development (ADFD) has taken a keen interest in supporting this sector 
to achieve economic and social well-being of communities in beneficiary countries. The 
support includes the provision of state-of-the-art medical and treatment facilities that help 
advance sustainable development goals.

ADFD extended significant support to the Government of Maldives through financing 
projects that aim to improve the quality of health services provided to its citizens and 
helping the country meet the increasing demand for various medical and treatment 
services. This support enabled the Government of Maldives to provide quality treatment 
services to its citizens in line with the highest international standards, while fulfilling its 
sustainable development goals in healthcare sector.The support included the provision of 
necessary medical equipment and supplies to hospitals and medical centers, delivering 
a positive impact on Maldives’ healthcare sector and enhancing the quality of services 
provided to patients.

ADFD takes a keen interest in supporting infrastructure projects given its profound 
importance in stimulating economic growth and achieving sustainable development 
goals through creating an enabling environment for development.

As part of this priority, ADFD allocated AED184 million to support the balance of 
payments in the Maldives and help the country implement a number of key infrastructure 
projects identified by its strategic development plans. This support aimed to help 
Maldives attract foreign investments and boost trade, transport and tourism sectors, 
while creating numerous job opportunities for the country’s population.

SUPPORT FOR BALANCE 
OF PAYMENTS

VALUE 
AED 18.4 million

YEAR FUNDED 
2019

VALUE 
AED 184 million

YEAR FUNDED 
2019
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