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To be a model institution in providing development assistance that alleviates global poverty.
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To help developing countries achieve sustainable economic growth and reduce poverty by providing financial resources, 
forging partnerships in the public and private sectors, and adopting international best practices to ensure aid effective-
ness.
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 Cooperative | Collaborate without boundries; show care and respect for others’ views; encourage team achievements.
 Creative | Always improving focus on solutions not problems; embrace change with positive attitude.
 Committed | Responsible for high performance; adhere to high ethical standards; determined to achieve our goals.
 Competent | Encourage personal development; confidence in our abilities; improve corporate skills and knowledge.
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In 2011 the United Arab Emirates celebrated its fortieth anniversary. Our founding fathers led by the late Sheikh Zayed 
bin Sultan Al Nahyan had a vision for the nation’s future and an important part of that vision was to become a leader 
in extending support and assistance to countries and communities in need. For this purpose the Abu Dhabi Fund for 
Development (ADFD) was established in 1971. 

Throughout this time we have seen the positive impact and sustained benefits that ADFD’s loans and assistance and the 
contributions of the UAE’s donor organizations have had on recipient countries. After forty years of giving that has helped 
change the lives of millions of individuals beyond our borders, we have witnessed the proof of our founder’s generosity 
and the sustained policies of giving that are his heritage.  

Over the last year the ADFD continued its operations with the full support of His Highness Sheikh Khalifa bin Zayed Al 
Nahyan, President of the UAE, and the guidance of His Highness General Sheikh Mohammed bin Zayed Al Nahyan, 
Crown Prince of Abu Dhabi and Deputy Supreme Commander of the Armed Forces. In 2011 the ADFD supported 
the development of infrastructure, agriculture, electricity, water, healthcare, transportation, and tourism in beneficiary 
countries with a special focus on support for renewable energy projects that help beneficiary countries meet their energy 
needs through sustainable and environmentally-sound solutions. The ADFD supported two energy related projects this 
year: one for wind-powered electricity generation in the Republic of Seychelles and another for solar-powered electricity 
generation in the Kingdom of Tonga.

Each and every project that the ADFD participates in is designed to create employment opportunities and a better life for 
members of the local community. Our aim is to help countries and communities build a productive and qualified workforce 
to ensure a better future. The first idea that we put forward wherever we go and regardless of the extent of our participation 
or the nature of our contribution, is that our experience has taught us – and this is underscored by the directives of His 
Highness Sheikh Khalifa bin Zayed Al Nahyan, President of the UAE – that nothing is impossible when there is the will 
to achieve it. The UAE exemplifies this attitude: few believed that it was possible for our new nation to achieve the unity, 
strength and prosperity that we have and our reputation in the world we have earned in so many areas and especially our 
standing as a world leader in philanthropy and humanitarianism. 

With the end of each year and the beginning of a new one, the ADFD team works hard to study and evaluate new 
development opportunities we can support through concessionary loans and investment in projects that will enhance 
economic development in recipient countries. We work hand-in-hand with beneficiaries to build sustainable economies 
in these countries and communities and do all that we can to help them overcome the challenges they face on the road 
to self-reliance.

2011 has been yet another banner year in the ADFD’s forty-year history of success and achievement, but there is still 
much to achieve around the world to reduce poverty and promote a culture of development and progress, and with God’s 
blessing we will be able to live up to this honour and fulfil this responsibility.

Mansour bin Zayed Al Nahyan
Chairman

Chairman’s Message



2011 has been the culmination of a forty-year tradition in the United Arab Emirates of giving that was established by 
our father and founder, the late Sheikh Zayed bin Sultan Al Nahyan. This last year has been one of reflection on the 
achievements of the Abu Dhabi Fund for Development (ADFD), which was founded in the same year as our beloved nation.  
Over the course of the year we have developed strategies to strengthen the ADFD, expanding our future operations to 
include new sectors and geographical areas.

Since its foundation in 1971 the ADFD has provided loans and grants amounting to more than AED 14 billion, and has 
successfully managed loans and grants extended by the Government of Abu Dhabi worth more than AED 13 billion. This 
has benefitted 58 countries through 308 development projects that have contributed to the economic welfare of recipient 
countries and advancing their development process.

ADFD objectives are driven by the vision of the late Sheikh Zayed bin Sultan Al Nahyan, and by directives of our leaders, 
led by His Highness Sheikh Khalifa bin Zayed Al Nahyan, who have carried on his noble mission, to assist communities 
in need around the world to overcome the development challenges they face. 
 
2011 has been marked by a number of ADFD financed renewable energy projects, as well as a geographical expansion 
of ADFD activities and investments. We were able to contribute to the financing of major renewable energy projects in the 
Republic of Seychelles and the Kingdom of Tonga. These two projects reflect the ADFD’s commitment to clean energy 
and support for the development of renewable energy resources in developing countries. In addition, the ADFD signed 
a memorandum of understanding with the Central American Bank for Economic Integration with the aim of coordinating 
the co-financing of development projects in Central American countries. The ADFD also made a $20 million contribution 
to the Capitalization Fund of Africa, which aims to develop the financial systems in African countries.

During 2011 the ADFD provided concessionary loans to launch major development projects in countries most in need. 
These projects varied according to the needs of the local communities and included agriculture and land fertilization 
projects, construction of water and electricity power plants, industrial and mining project, and the provision of transportation 
and housing as well as facilities for healthcare and social services.

The ADFD also made investments in vital economic sectors, including tourism and hospitality, agriculture and fisheries, 
trade and industry, holding companies, investment portfolios and real estate to help strengthen and accelerate the 
process of economic growth in recipient countries and to provide job opportunities for their citizens. These investments 
are part of the ADFD’s aim to expand the provision of concessionary loans.

In 2012 we aim to increase our regional and international partnerships with other development finance institutions, to 
enhance our participation in the global initiative to achieve the Millennium Development Goals (MDGs) adopted by the 
United Nations, particularly the eradication of poverty and the support for environmental sustainability.

As we look back at the achievements of the past and look forward to our achievements in the future, I can only extend our 
sincere thanks and gratitude to His Highness Sheikh Mansour bin Zayed Al Nahyan, Deputy Prime Minister, Minister of 
Presidential Affairs and Chairman of the Abu Dhabi Fund for Development, for his guidance and dedication to the ADFD’s 
activities. His Highness’s support has allowed us to expand our activities to new parts of the world and to launch new 
projects in developing communities.  

I also wish to extend my greetings and appreciation to my colleagues in the ADFD, who are dedicated to achieve the 
organization’s objectives. While we are proud of the considerable achievements over the past year, we also look forward 
to a future that presents many challenges and requires continued hard work. Although we have a great responsibility, the 
continued support of our leaders motivates us to work even harder to achieve the noble goals for which the ADFD was 
established. Past achievement is insufficient and incomplete without sustainability and long-term commitment.

Mohammed Saif Al Suwaidi
Director General

Director General’s Message
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About Abu Dhabi Fund for Development

Background
The Abu Dhabi Fund for Development (ADFD) was established on July 15th, 1971 as an independent entity operating 
within the government of Abu Dhabi. ADFD’s legal and financial independence allows the organization to act with flex-
ibility to support sustainable development in developing countries.

Since its establishment, ADFD has played an important role in advancing economic development in beneficiary countries 
by providing concessionary loans that enable these countries to surmount challenges, address economic problems, and 
improve the living standards of their people.

Objectives
Abu Dhabi Fund for Development aims to partner the governments of developing countries so as to achieve growth and 
progress and be an active contributor to the sustainable development process in these countries. The ADFD’s objectives 
are:

 To support development efforts in developing countries, by intensifying regional and international cooperation for 
 economic development

 To assist developing countries to overcome their development challenges by focusing on financing projects of interest 
 and importance, in line with the needs of these countries

 To strengthen ADFD’s financial position through its investment policy so as to increase its ability to fund more projects 
 that aim to achieve the best possible and most comprehensive development outcomes

Instruments
Abu Dhabi Fund for Development adopts various instruments to support growth in the beneficiary countries:

 Providing concessionary loans to finance development projects in developing countries
 Establishing new investment companies or contributing to existing investment companies in cooperation with private

 sector in beneficiary countries with the aim of driving economic growth and promoting development
 Managing loans and grants provided by Government of Abu Dhabi to developing countries, which ADFD is involved

 in the preparation and implementation phases of projects, as well supervision and evaluation

Strategy
As the development-aid agency of Abu Dhabi government, the ADFD’s strategy is aligned with the foreign policy agenda 
of Abu Dhabi. The ADFD’s strategic plan is focused on the provision of financial assistance to developing countries facing 
the most difficult development challenges. The government of Abu Dhabi is keen to provide financing initiatives aimed at 
improving living standards of the people in these countries. These initiatives, which are initiated and implemented by the 
ADFD, take the form of development assistance, including concessionary loans and grants, as well as capital investment 
in vital sectors aimed at driving development in these countries.

To successfully continue the mission for which it was established, Abu Dhabi Fund for Development has established a 
five-year plan covering the years 2011 - 2015. The plan focuses on three strategic priorities. The first priority is to expand 
the geographical scope of the Fund’s activities by providing funding to more developing countries in various parts of the 
world and helping them to achieve their development goals. The second priority is to strengthen the Fund’s financial posi-
tion by entering into investments that generate meaningful financial returns. The third priority is to employ new financial 
instruments to raise capital.

Internationally, the ADFD focuses on establishing good relations with countries around the world based on mutual respect 
and good human relations and highlights the UAE’s role in the field of development assistance in international forums.

With regard to the local community, the ADFD continues to play a leading development role through a plan aimed to serve 
the community by providing financial support to state agencies and educational and humanitarian institutions. In addition, 
the Fund sponsors activities and programs within these agencies and institutions that contribute directly to the process of 
economic and human development, helping these organizations and institutions to reach their goals. In this way the Fund 
plays an important role in contributing to the overall national development at all levels.

Part of the strategy includes the further development of the institutional performance of the Fund by adopting best 
practices for upgrading staff efficiency and improving internal processes. Deploying the best systems working to the 
highest international standards, which allowed the Fund to achieve an ISO 27001 certification in Information Security 
Management Systems. The Fund also received ISO 2008: 9001 certification for Quality Management, relating to the 
systematic documentation of all procedures and policies followed by the Fund.
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About Abu Dhabi Fund for Development

Operational Activities
ADFD undertakes two core activities primarily aimed at supporting economic development in developing 
countries:

First | Development Funding
ADFD provides development funding to the various countries in the developing world, with the aim of 
financing development projects in critical sectors such as infrastructure, agriculture, transportation, 
renewable energy and electricity, among others. 

Development funding is divided into two parts:

 Concessionary Loans
ADFD provides financial assistance to developing countries in the form of long-term concessionary 
loans with low interest rates to finance development projects in line with the Fund’s mission to provide 
support to overcome the development challenges they face. The Fund bases its choice of projects on 
strict guidelines. The project must play a vital role in the development and support of various economic 
sectors that have a positive impact on sustainable development in those countries. ADFD also conducts 
a series of comprehensive studies and evaluations of technical and economic aspects of every project 
before funds are provided, to ensure that these projects will be implemented successfully with positive 
outcomes.

 Managing government’s loans and grants
ADFD manages the grants and concessionary loans provided by the government of Abu Dhabi to 
finance development projects in developing countries. ADFD ensures the management of these grants 
and loans by providing direct supervision and follow-up at every stage in the implementation of these 
projects. This is to ensure a positive impact on economic social and human development of beneficiary 
countries and communities.

Second | Investments
ADFD’s investment activities make optimal use of available liquidity to achieve best returns, which 
enable the ADFD to continue to achieve its objectives. Sound investment policies have enabled the 
ADFD to expand its operations and continue to provide assistance to developing countries through 
the contribution of direct investments in those countries to enhance economic growth and job creation. 
These investment activities are of fundamental importance in improving the ADFD’s financial position 
and maintaining the strength of its capital base.

Investment activities are divided into two parts:

 Equities participation 
The direct investment policy of the ADFD is to invest in companies that contribute to the economic 
development of the countries in which they are based.

 Treasury
ADFD also uses its liquid capital to invest in financial and capital markets to achieve a healthy return on 
the available funds, taking into account the liquidity necessary to meet its financial obligations.
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About Abu Dhabi Fund for Development

Beneficiaries
ADFD implements projects in a large number of developing countries around the world, regardless of geographical 
location, race or religion. A total of 58 developing countries have benefited from ADFD projects since its establishment 
over 40 years ago, with the Fund implementing 308 development projects that serve a range of critical sectors.

Aid Philosophy
Since its inception in 1971, the UAE has set strong foundations for its foreign policy, particularly with regard to the 
establishment of good neighborly relations based on respect for all countries of the world and the formation of constructive 
and meaningful partnerships. The result of this approach, whose foundations were laid by the founder of the UAE Sheikh 
Zayed bin Sultan Al Nahyan, followed by His Highness Sheikh Khalifa bin Zayed Al Nahyan, President of the UAE, can be 
seen in the strong ties with all sisterly and friendly countries, and the establishment of strategic partnerships with the aim 
of advancing the welfare of people around the world through development and progress. The United Arab Emirates also 
believes that, as part of this world, its own internal stability and development depend on the stability and development of 
the rest of the world. Hence, this belief underpins the ADFD’s philosophy and mission. 

Although the UAE has many leading humanitarian and charitable institutions, including, but not limited to the Sheikh 
Khalifa Bin Zayed Al Nahyan Humanitarian Foundation, the Zayed bin Sultan Al Nahyan Charitable and Humanitarian 
Foundation, the UAE Red Crescent Authority,  the Mohammed bin Rashid Al Maktoum Humanitarian and Charity 
Establishment and the Noor Dubai Foundation, which provide aid and assistance internally and externally to address 
a multiplicity of challenges, the ADFD has a different mandate. The ADFD’s mandate is two-fold: 1) to support external 
development projects by extending concessionary loans for the establishment of projects; or 2) contributing in part to the 
capital of development projects that have been already established. In addition, the Fund manages the loans and grants 
provided from the government of Abu Dhabi to developing countries to contribute to the establishment of development 
projects, and also follow up on the implementation of these projects according to the plans and schedules.

These loans and investments are not merely intended to meet short-term needs but, crucially, to provide for the sustainable 
development of these projects and to actively contribute to human resource development by providing employment 
opportunities, educational opportunities, capacity and skills development and preparation to join a workforce that will 
contribute to national development, through the projects facilitated by the ADFD.

The challenges that the world has witnessed in recent times have underscored the urgent need for economic security and 
human resource development. The ADFD, based upon its mandate to oversee the Abu Dhabi government’s loans and 
grants, has been, since its inception, an integral part of the Abu Dhabi government’s policy of promoting comprehensive 
growth and development throughout the world. In this respect, the ADFD has made a significant contribution toward the 
realization of Abu Dhabi Vision 2030. While ADFD has played an important role as a link between the Emirate of Abu Dhabi 
and the rest of the world, the organization is acutely aware that more needs to be done in light of the growing need for 
development financing.

ADFD helps improve the lives of individuals in beneficiary countries by funding development in vital sectors such as agriculture and livestock

ADFD believes that sustainable development is a challenging, but achievable goal. This belief is the cornerstone of 
ADFD operations and the motivation that drives the organization to develop its operations. More than simply boosting 
development in recipient countries, the ADFD is committed to advancing the international agenda on sustainable 
development.

ADFD’s vision and philosophy will continue to be committed to and guided by the principles established by the wise 
leadership of the UAE. ADFD will continue to improve work processes by adopting the latest advances in economics, 
resource management and by capitalizing on the most advanced technologies and communications. 

ADFD’s efforts have resulted in the implementation of a set of procedures that strengthen its operations, including direct 
funding of projects, utilizing the most advanced supervision and follow-up mechanisms, in addition to creating feasible 
investments, well managed according to the highest standards of transparency and excellence, to strengthen the 
organization’s financial strength and capabilities.

ADFD derives its strategy for the global development assistance the organization provides from Abu Dhabi Vision 2030, 
which is a beacon to all institutions and agencies in the Emirate of Abu Dhabi, and a road map for the deployment and 
activation of best practices to achieve best results for the nation. 

ADFD focuses on agricultural projects which help provide local societies with locally grown food



Fund’s Operational Activities 2011

26 Development Funding Results

32 Investment Results



Abu Dhabi Fund For Development Annual Report 2011

Fund’s Operational Activities 2011

2726

Development Funding Results
Concessionary Loans
ADFD provided six loans during 2011, to finance development projects in the Kingdom of Bahrain, the Republic of 
Bangladesh, the Republic of Azerbaijan, the Republic of the Gambia, the Republic of Niger and the Republic of Albania 
at a total value of AED 639.75 million. These loans covered various projects in the field of infrastructure.

The loans that were provided to Arab countries included a loan of AED 44.34 million to the Kingdom of Bahrain, that was 
used to build administrative and government buildings. Two loans were provided to Asian countries, one to finance the 
construction of the Shikalbaha electrical power plant in Bangladesh at a value of AED 115.3 million, and the other to 
establish the Janob electric station in Azerbaijan worth AED 223 million.

ADFD also provided loans to two African countries: one loan to rebuild the Mandinaba - Soma highway in Gambia 
amounting to AED 36.73 million; and another loan to build the first phase of the Kendadji dam in Niger worth AED 36.73 
million. In Europe, ADFD provided a loan worth AED 183.65 million to the Republic of Albania to help finance the Tirana 
– Elbasan road project.

Sheikh Zayed City in Bahrain –  one of the community development projects funded by ADFD

Country |  Kingdom of Bahrain

Project |  Constructing administrative and government buildings

Value of Loan |  AED 44.43 Million

The project is for the construction of administrative buildings for the government of the Kingdom of Bahrain. The aim 
is to strengthen administrative capacity within the Kingdom and provide a suitable working environment to ensure the 
provision of better services for Bahraini citizens. The project involves the construction of a complex of administrative 
buildings with a total area of   7500 m2, including a number of required facilities and consultancy services for the project.

Country |  Republic of Bangladesh

Project |  Shikalbaha Electrical Power Station

Value of Loan |  AED 115.3 Million

The project includes the installation of new units for the production of electrical energy from a natural gas facility in the 
Shikalbaha Power Station. All necessary equipment and systems were installed to produce a total capacity amounting 
to about 225 MW. Installations include two gas turbines, each with a capacity of about 75 MW, a steam generator, and a 
backup diesel generator with a capacity of 3 MW.

This project contributes to a significant increase in electric power production capacity in Bangladesh, helping to meet 
growing electricity demand from consumers and helping to reduce power outages in some areas. The development of 
electric power production will also contribute to growth in vital sectors in the Republic of Bangladesh, thus helping to 
revive the economy and improve living standards for the people of Bangladesh.

Country |  Republic of Azerbaijan

Project |  Janob Electric Station

Value of Loan |  AED 223 million

The main objective of this project was to replace the Shirvan power plant, the oldest electrical power plant in Azerbaijan, 
with the new Janob gas and steam electrical power station with a capacity of 780 MW to provide a reliable electrical 
power supply in Azerbaijan through more efficient of electrical production.

The project includes the installation of gas turbines, steam turbines, safety and security systems, power transmission lines 
and system-related support, in addition to civil works, the provision of equipment and other major components.

Country |  Republic of Gambia

Project |  Mandinaba - Soma Highway

Value of Loan |  AED 36.73 million

This project is to rebuild the 7 meter wide, 141 kilometer long Mandinaba - Soma road and includes the construction of 1.5 
meter wide side lanes, re-building roadside sewage and drainage channels and laying asphalt and transferring service 
lines. The project also includes protecting the side orientation of the current Kallage bridge.

The Mandinaba - Soma Highway project will facilitate movement between the main administrative and economic centers 
in the Western coastal region and the rest of the country, helping to increase economic activity in the area adjacent to the 
highway and the amount of trade. The project will help improve the quality of life of the population providing them with 
access to adequate healthcare, education and other vital services.
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Country |  Republic of Niger

Project |  Kendadji Dam (First Phase)

Value of Loan |  AED 36.73 million

The Kendadji Dam project, which will be built in several stages, includes the construction of a concrete foundation 
containing a hydroelectric power plant for the production of electrical power with a capacity of 130 MW.

In addition, the project involves the reclamation of an initial land area covering   2,000 hectares lying directly behind the 
dam, which will be increased to 31,000 hectares at a later stage. The project will also include the implementation of a 
social and environmental management plan to ensure that residents of the area affected by the dam construction will be 
resettled.

This project supports the agricultural sector by increasing the cultivated land area and its productivity. The Kendadji 
Dam project will also provide economic and food stability to communities in the surrounding region and improve living 
standards for the people of Niger.

Country |  Republic of Albania

Project |  Tirana - Elbasan Road

Value of Loan |  AED 183.65 million

The Tirana - Elbasan Road project is to construct a 28.2 m wide, 27 km long parallel road that will ensure easy and smooth 
movement in between the Albanian capital Tirana and the city of Elbasan, which is one of the most important economic 
cities in the Republic. Two-lane tunnels, about 2.2 km long, will also be constructed.

This project aims to support economic growth and increase the volume of domestic trade by facilitating movement 
between the two cities, reducing travel time and incidence of road accidents.

ADFD Development Loans 2011
(Value in AED Millions)

Country Project Sector Loan Value

Kingdom of Bahrain Construction of Administrative and Government Buildings Housing 44.34

People’s Republic of Bangladesh Shikalbaha Electrical Power Station Energy 115.3

Republic of Azerbaijan Janob Power Station Energy 223

Republic of Gambia Mandinaba - Soma Highway Transportation 36.73

Republic of Niger Kendadji Dam (First Phase) Energy, Agriculture and Water 36.73

Republic of Albania Tirana-Elbasan Road Roads and Transportation 183.65

Total 639.75
Barcelo Hotel Morocco – ADFD supports tourism development on account of its ability to spur overall economic growth in many developing countries 
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Managing government’s loans and grants
In 2011 the ADFD continued, as part of its mandate, to administer grants and loans provided by the Abu Dhabi Government 
to developing countries. The ADFD also makes efforts to ensure the effective management of aid distribution to maximize 
the positive impact on beneficiary countries.

In addition to managing development grants and loans provided by the Abu Dhabi Government, the ADFD is also 
mandated to oversee the implementation of projects to ensure their positive impact on economic, social and human 
development in recipient countries, through opportunities these projects have created in the business and service sector 
as well as opportunities for employment of the local workforce.

In 2011, the ADFD supervised the management of three grants, worth AED 791.83 million, provided by the Government 
of Abu Dhabi to fund projects in housing and energy in the Republic of Seychelles, the Republic of Afghanistan and the 
Kingdom of Tonga.

Country |  Republic of Seychelles

Project |  Production of electricity through wind power

Value of Grant |  AED 102.84 million

This project aims to solve the country’s current power deficit through the production clean and renewable energy in the 
form of electricity using wind turbine technology. The project will replace diesel-powered electrical power plants common 
in the Republic of Seychelles, which are costly to operate and maintain as well as being harmful to the environment.

The wind power project includes the supply, installation and activation of wind turbine farms for electric power generation 
in several different areas of the island of Mahé. Eight farms will be built to generate between 4 to 6 MW of electrical power. 
The project will also include maintenance and the development of the transmission network, as well as technical services 
for the studies of wind power and project management.

Country |  Republic of Afghanistan

Project |  Housing in Alqasba Area

Value of Grant |  AED 670.62 million

The project is for the construction of 3,330 housing units in the capital Kabul. The units range in size between 65 to 120 m2, 
and include the required infrastructure in the vicinity of the project area. This project will contribute a significant number of 
housing units that are urgently required in the capital, which will reduce the burden on the city and provide employment 
for thousands. 

ADFD supports industrial projects which create job opportunities and improve local economies

Country |  Kingdom of Tonga

Project |  Solar energy

Value of Grant |  AED 18.36 million

This project aims to solve the deficit in electrical power through the installation and maintenance of an electrical power 
plant that will generate electrical energy from photovoltaic panels with a capacity of 500 kW of solar energy on the island 
of Vava’u. The new plant will produce electricity using clean and renewable solar energy in place of the common diesel-
powered electrical power plants used in Tonga, which are costly to operate and maintain as well as being harmful to the 
environment.

The project includes the design, supply and installation of Photovoltaic panels made by the company “PV Source”, a 
wholly-owned subsidiary of the Source Company. The project also includes the installation of pressure transducers, 
cables and required connections, in addition to connection with the transmission grid. The project also includes operation 
and maintenance of the station for two years combined with an integrated training program.

Abu Dhabi Government Grants 2011
(Value in AED Millions)

Country Project Sector Grant Value

Republic of Seychelles Production of electricity through wind power Renewable Energy 102.84

Republic of Afghanistan Housing in Alqasba Housing 670.62

Kingdom of Tonga Solar Energy Renewable Energy 18.36

 Total 791.83

The hospitality and tourism sector is an important focus for development projects in the countries in which ADFD operates
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Investment Results
Equities participation 
The ADFD’s direct investment policy is to invest in companies that are expected to contribute to the economic development 
of beneficiary countries. 

The ADFD’s direct investments are described below:

Country |  Arab Republic of Egypt

Company |  Abu Dhabi Tourist Investment

Activity |  Tourism

ADFD percentage of ownership |  84.28%

Established in 1988, the company owns three five-star hotels in Cairo, Sharm al-Sheikh and Hurghada. In addition, the 
company owns the majority of the capital shares of the Arab Egypt Company for Hotels, which owns a five-star tourist 
village in Luxor.

Country |  Republic of Sudan

Company |  Al Dhabi Development 

Activity |  Holding Companies

ADFD percentage of ownership |  100%

Established in 2007, Al Dhabi Development Company currently owns the presidential villas complex located in the 
Sudanese capital, Khartoum.

Country |  United Arab Emirates

Company |  Al Ain Farms for Livestock Production

Activity |  Agriculture and Fisheries

ADFD percentage of ownership |  24%

Since its establishment in 1981 Al Ain Farms for Livestock Production has continuously expanded its production of milk, 
dairy products, juice, fresh chicken, and egg products and currently has one cattle ranch and a farm for cattle, as well 
as a factory for dairy products.

Al Ain Farms – a major local investment by ADFD in the agriculture and fisheries sector of the UAE

Country |  Kingdom of Morocco

Company |  Rebab

Activity |  Holding Companies

ADFD percentage of ownership |  82.8%

Established in 1984, Rebab is listed on the Moroccan Stock Exchange and has investments in three major companies with 
businesses in hotels, the mining and banking sectors and in materials trading.

Country |  Kingdom of Morocco

Company |  Union Emirats Arabes Unis de Peche (UMEP)

Activity |  Agriculture and Fisheries

ADFD percentage of ownership |  40%

UMEP began operating in 1987 and is focused on fishing the high seas and selling to the Japanese and European 
markets. The company currently owns nine fishing vessels.

Country |  Kingdom of Morocco

Company |  Delma D’Investissements Touristiques S.A.” (DELMA)

Activity |  Tourism

ADFD percentage of ownership |  33.71%

Inaugurated in April 1988, DELMA Company owns the five-star 302 room Casablanca-Sheraton situated in the heart of 
Casablanca, with many restaurants and the highest occupancy rate for business travellers.

Barcelo Hotel Morocco – One of ADFD latest tourism projects that was opened in 2011
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Country |  Kingdom of Morocco

Company |  Société Palmeraie Emirats Maroc (PALMARE)

Activity |  Tourism

ADFD percentage of ownership |  17%

Established in February 1987, Société Palmeraie Emirats Maroc owns a five-star 256 room tourist village, which includes 
restaurants, cafes and many recreational facilities near the city of Marrakech. Tamaris Company, a subsidiary of the 
ACCOR Group, manages the village according to a limited term leasing contract.

Country |  Kingdom of Morocco

Company |  Ciments Du Maroc (CIMAR)

Activity |  Industry

ADFD percentage of ownership |  5.38 %

CIMAR Cement Company was established in 1972, but began operations even earlier in 1967 as a producer of Portland 
cement. CIMAR Cement facilities are located near the city of Marrakech and have a primary production capacity of 2.9 
million metric tons per year.

Country |  Republic of Tunisia

Company |  Automobile Reseau Tunisien et Services (ARTES)

Activity |  Automobiles

ADFD percentage of ownership |  9.3%

ARTES was founded in 1997 with a capital investment of 25.5 million Tunisian Dinars after the increase of its capital. The 
company was listed on the Tunisian Stock Exchange in 2007. The company’s activities include selling new vehicles, spare 
parts and related services for Renault and Nissan.

Pullman Hotel in Morocco, ADFD places a great focus on tourism projects to improve local economies

Country |  Republic of Tunisia

Company |  Sousse Nord For Research & Development

Activity |  Tourism

ADFD percentage of ownership |  32.31%

Set up in 1973, Sousse Nord For Research & Development works on the promotion and development of all tourist activities 
in North Sousse, which is situated 60 km south of the capital Tunis. Since its establishment the company has executed 
one of the largest tourist development projects in Tunisia. The project features apartments, villas, a tourist seaport, a golf 
club and other recreational utilities in prime real estate overlooking the Mediterranean Sea, south of the capital Tunis near 
the southern town of Sousse.

Country |  Sultanate of Oman

Company |  Raysut Cement

Activity |  Industry

ADFD percentage of ownership |  15%

Founded in 1981, Raysut Cement Company holds capital amounting to OMR 20 million. The company’s main activity is 
the production and sale of of Portland cement, salt-resistant cement and cement used in (G) level oil wells and pozolona.

Country |  Republic of Austria

Company |  Austrian Conference Center Vienna (ACC)

Activity |  Real Estate

ADFD percentage of ownership |  7.5%

The Austrian Conference Center (ACC) was founded in 1984 as a Euro-Arab partnership grouping to establish a 
conference venues in Vienna, which has become one of the premier centers for conferences in Europe and internationally.

Aden Hotel Yemen – One of the major tourism development projects in Yemen
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Country |  People’s Republic of Bangladesh

Company |  UAE-Bangladesh Investment (UBICO)

Activity |  Holding Companies

ADFD percentage of ownership |  60%

UBICO was established in 1986 to invest in small and medium sized industrial enterprises across all economic sectors.

Country |  South Africa

Company |  Africa Capitalization Fund – International Finance Corporation

Activity |  Private Equity Funds

ADFD percentage of ownership |  13.75%

The Africa Capitalization Fund is a wholly owned subsidiary of IFC, a member of the World Bank Group. The ADFD has 
contributed $20 million to this fund, which has a capital of $ 200 million. The Africa Capitalization Fund aims through 
contributions to support capitalization of African commercial banks and private institutions working in Africa, in order to 
develop the financial system in African countries.

ADFD Equities and Investments 2011
(Value in AED Millions)

Company Country Sector ADFD Ownership

Abu Dhabi Tourist Investment Egypt Tourism 84.28%

Al Dhabi Development Sudan Holding Companies 100%

Al Ain Farms for Livestock Production UAE Agriculture and Fisheries 24%

REBAB Morocco Holding Companies 82.82%

Union Emirats Arabes Unis de Peche (UMEP) Morocco Agriculture and Fisheries 40%

Delma D’Investissements Touristiques S.A.” (DELMA) Morocco Tourism 33.71%

Société Palmeraie Emirats Maroc (PALMARE) Morocco Tourism 17%

Ciments Du Maroc (CIMAR) Morocco Industry 5.38%

Automobile Reseau Tunisien et Services (ARTES) Tunisia Automobiles 9.3%

Sousse Nord For Research & Development Tunisia Tourism 32.31%

Raysut Cement Oman Industry 15%

Austrian Conference Center Vienna (ACC) Austria Real Estate 7.5%

UAE-Bangladesh Investment (UBICO) Bangladesh Holding Companies 60%

Africa Capitalization Fund – International Finance Corporation South Africa Private Equity Funds 13.75%

Baku road Azerbaijan – ADFD supports infrastructure projects to achieve sustainable development and improve the quality of life for local citizens of beneficiary countries

The results of the Fund’s investment activity in 2011
(Value in AED Millions)

Investment Value Percentage

Cash and Bank Deposits 6٫894 70%

Portfolio of Bonds 2٫025  20%

Equities 975  10%

Total 9٫894 100%

Investment

Cash and Bank Deposits

Portfolio of Bonds

Equities

0 20% 40% 60% 80% 100% Percentage



Beneficiary Countries from Fund’s Activities  

Arab Countries African Countries Asian Countries Other Countries

1. Arab Republic of Egypt 

2. Hashemite Kingdom of Jordan

3. Islamic Republic of Mauritania

4. Kingdom of Bahrain

5. Kingdom of Morocco

6. Palestine

7. Democratic People’s Republic of Algeria

8. Republic of Djibouti

9. Republic of Lebanon

10. Republic of Sudan

11. Republic of Yemen

12. Republic of Somalia

13. Sultanate of Oman

14. Syrian Arab Republic

15. Republic of Tunisia

16. Union of the Comoros

18. Republic of Burkina Faso

19. Democratic Republic of Congo

20. Kingdom of Lesotho

21. Republic of Benin

22. Republic of Burundi

23. Republic of Cape Verde

24. Republic of Guinea

25. Republic of Guinea - Bissau

26. Republic of Kenya

27. Republic of Madagascar

28. Republic of Malawi

29. Republic of Mali

30. Republic of Mauritius

31. Republic of Niger

32. Republic of Rwanda

33. Republic of Senegal

34. Republic of Seychelles

35. Republic of Congo (Congo - Brazzaville) 

36. Republic of the Gambia

37. Republic of Uganda

38. State of Artrella

39. Republic of Tanzania 

40. Republic of Sri Lanka Democratic Socialist

41. Islamic Republic of Afghanistan

42. Islamic Republic of Pakistan

43. Kingdom of Tonga

44. Malaysia

45. Republic of Mongolia

46. People’s Republic of Bangladesh

47. Republic of Armenia

48. Republic of Azerbaijan

49. Republic of India

50. Republic of Indonesia

51. Republic of Kazakhstan

52. Republic of Maldives

53. Republic of Tajikistan

54. Republic of Turkmenistan 

55. Republic of Montenegro

56. Republic of Albania

57. Republic of Malta

58. Republic of Turkey
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Corporate Social Responsibility

Abu Dhabi Fund for Development takes its commitment to national, social and humanitarian needs seriously and, to 
this end, consistently supports activities and programs implemented by humanitarian agencies and social institutions, 
in addition to its implementation of humanitarian and developmental programs in developing countries. The ADFD’s 
strategic approach to serving the needs of local community is based on supporting the development of sectors that 
contribute to overall national development at all levels and lead to a better nation and a better life for citizens. During 
2011, the ADFD provided financial support worth AED 1 million to a number of national institutions, including the Zayed 
Higher Organization for Humanitarian Care, the UAE Red Crescent Authority, and the Khalifa Bin Zayed Al Nahyan 
Foundation, as well as a number of higher education institutions, including the United Arab Emirates University, Zayed 
University and the Higher Colleges of Technology.

Supporting the blind and disabled people integrating them into society
The ADFD provided financial support to Zayed Higher Organization for Humanitarian Care as part of its ongoing efforts to 
support state humanitarian institutions. The ADFD supported the “Braille Story Reading Competition 2011” contest, now 
in its fifth year, held under the theme “Everyone Reads”.

The ADFD’s support for this initiative illustrates the organization’s special focus on providing assistance to people with 
special needs to help them integrate into society and have the benefit of a better life and a better future.

Donation through national institutions to support national priorities 
The ADFD provided financial support to the UAE Red Crescent Authority, allocating these funds to support the UAE 
education and health sectors, which are government priorities.

Through this initiative, the ADFD aims to support community development efforts undertaken by the Red Crescent 
Authority, as well as helping communities within the UAE overcome the challenges they face as they grow and develop.

Supporting Humanitarian Initiatives
The ADFD continued its support for humanitarian initiatives undertaken by the Khalifa Bin Zayed Al Nahyan Foundation to 
support education in the UAE through assistance to low-income students enrolled in government schools.

This project was launched in 2008 by the Foundation, which places education as a top priority. The project, aims to 
help students from low-income families surmount any financial barriers to their education while providing them with an 
environment conducive to attaining the best academic results. 

Supporting the Higher Education Sector in the UAE
The education sector is a strategic priority for the ADFD as part of its commitment to supporting local community 
development and belief that education has a direct and profound impact on national development.

To this end, the ADFD provided financial support to UAE University, Zayed University and the Higher Colleges of Technology, 
to finance a range of student activities aimed at enhancing their educational experience as well as providing financial aid 
to students with limited incomes. In general, the ADFD’s support for the education sector is aimed at strengthening the 
capacity of students, improving ways to receive a college education, and developing academic research in the nation’s 
universities that will strengthen national economic and social development.

ADFD supports special needs institutions as part of its commitment toward social responsibility in the UAE
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The ADFD seeks to continuously improve its performance, operations and basic procedures through by identifying, 
deploying and activating best practices or by strengthening cooperation with various regional and international institutions 
as well as with national institutions in the same field to share knowledge and experience.

During 2011, the ADFD received a number of professional certificates and awards, organized training courses and 
signed several Memoranda of Understanding aimed at deepening cooperation with local and global institutions.

The following is a summary of the activities and events that took place during 2011.

Conducting a training course in collaboration with the World Bank
The ADFD collaborated with the World Bank to conduct a training course on “Analysis of Cost and Benefit in Development 
Projects.” The training course was in alignment with ADFD’s commitment to raise staff efficiencies and learn through 
shared experiences with other development institutions that have common goals. The training session addressed best 
methodologies for measuring the costs and benefits of projects in different localities and introduced participants to the 
process of evaluating projects.

Government and private sector employees took part in the training, alongside employees from the ADFD in addition to 
representatives and employees from other development funds.

ADFD conducts training sessions in collaboration with well established and experienced organization to improve its staff capabilities

Signing a MoU with the UAE Ministry of Finance
In 2011 the ADFD signed a Memorandum of Understanding and Cooperation with the UAE Ministry of Finance as a result 
of the common strategic objectives of both institutions. The MoU outlines a cooperation that aims to support national 
economic policy with a focus on achieving sustainable development in the UAE and enhance the country’s leadership 
position regionally and internationally. In addition, the MoU between ADFD and the Ministry of Finance should lead to 
strengthening financial relations with many countries around the world as well as regional and international development 
institutions and funds that should help improve financial systems and overall performance. 

The MoU specifies reinforced cooperation between the ADFD and the Ministry of Finance through the exchange of 
experiences, shared data and statistics on foreign aid and mutually beneficial activities, as well as the implementation of 
national policy aimed at providing assistance to developing countries and support for economic and social development. 
In addition, the MoU aims to achieve mutual cooperation between the two parties in areas of common interest and 
establish professional regulations. The MoU should strengthen the strategic partnership between the two institutions 
by creating a productive relationship that will support national development, increase the technical capabilities of both 
parties.

ADFD participation in the Busan Forum
The ADFD participated in the Busan High Level Forum on Aid Effectiveness (HLF 4), which took place in the city 
of Busan, South Korea between Nov. 26 and Dec. 1, 2011.

The objective of the Forum was to reconfirm international commitment to continue to provide assistance to 
countries that face significant challenges and social groups that need support through unified effort to support 
the development process locally and internationally. The ADFD participated as part of a delegation from the UAE 
composed of the Ministry of Foreign Affairs and the UAE Office for the Coordination of Foreign Aid (OCFA). Also 
present at the forum were a number of heads of state, ministers and representatives from international institutions 
and funds, in addition to civil society institutions and the private sector.

In the course of the conference, the role of the coordination group, of which the ADFD is a senior member, was 
highlighted as well as the active role that the ADFD contributed to in the field of joint development projects in 
various developing countries.

Cooperation with the Asian Development Bank
The Abu Dhabi Fund for Development has been working in close collaboration with the Asian Development Bank and a 
number of joint meetings were held in 2011 in order to discuss co-financing opportunities in several Asian countries. This 
kind of cooperation is a result of the ADFD’s commitment to strengthen relations with international organizations working 
in the field of development financing and its belief in the importance of international and regional cooperation to address 
the challenges faced by developing countries around the world.

The 68th Periodical Meeting of the Coordination Group
The ADFD attended the 68th Periodical Meeting of The Coordination Group, whose membership includes nine institutions, 
including three Arab national institutions – the Kuwait Fund for Arab Economic Development, the Saudi Fund for 
Development and the Abu Dhabi Fund for Development – and  six regional institutions – the Arab Fund for Economic and 
Social Development, the Islamic Development Bank, the OPEC Fund for International Development, the Arab Bank for 
Economic Development in Africa, the Arab Gulf Program for the United Nations Development Fund (AGFUND), and the 
Arab Monetary Fund.
 
The meeting is held regularly every 6 months and hosted by one of the member institutions of the Coordination Group 
with the aim of enhancing development assistance through the exchange of information, knowledge and experience 
between members. The meeting also attempts to coordinate funding, especially the financing of large projects that 
require cooperation between development institutions.
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ADFD wins “International Stevie” Award for International Business
In October 2011, the ADFD won 1st place “Stevie” Award for International Business in the category of Non-profit or 
Government Organizations, with the ADFD, surpassing some of the most advanced countries in the world.

The “Stevie” recognizes the achievements and the positive efforts of government institutions, companies and individuals 
around the world, and promotes best practices locally, regionally and internationally. The “Stevie” recognized the ADFD’s 
active role in supporting regional and international development.

Signing a MoU with the Central American Bank for Economic Integration 
(CABEI)
During 2011 the ADFD signed a MoU with the Central American Bank for Economic Integration (CABEI) to coordinate co-
financing of development projects in Central American countries as part of its commitment to extend its activities to more 
geographical areas and increasing number of developing countries around the world.  

The MoU focuses on financing development projects in a range of economic sectors, infrastructure and renewable 
energy in Central American countries that will contribute to meeting development challenges these countries face. The 
MoU includes a mechanism for joint development work between the two institutions that will help raise living standards of 
communities in Central America.

ADFD signing an agreement with the Central American Bank for Economic Integration ADFD receiving the Stevie Award

Future Plans
The ADFD’s strategy for the future concentrates on two objectives that will help the organization stay abreast of 
developments in the field and progress with the times. These objectives are: 

 To re-focus on project sustainability 
 To ensure institutional growth through compatibility with sound institutional growth strategies

These two objectives form the basis for the Fund’s long-term strategic plan. This plan should lead to outstanding 
growth in the ADFD’s operations and should have a significant impact on economic development in developing 
countries. In addition, the ADFD continues its efforts to improve its core performance by creating new initiatives 
that contribute to achieving its goals and objectives.

In order ensure that ADFD’s financing development projects continue, the organization is currently planning to 
facilitate the provision of concessionary loans, grant management and investment strategies in a way that helps 
accelerate economic and social development in recipient countries, providing employment opportunities and 
contributing to increased revenues in support of social services.

The ADFD also seeks to develop and improve its working environment through the formation of committees for 
corporate and business governance, while reviewing the policy continuity plan and ensuring its implementation. 
In addition the ADFD will adopt global best practices, which should lead to the improvement of existing systems 
and workflow mechanisms.
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Geographical Distribution of ADFD’s Development Projects up to 2011
(Value in AED Millions)

Region No. of Projects Project’s Value  Percentage

Arab Countries 143 11٫505.91 79%

African Countries 44 1٫106.29 8%

Asian Countries 22 1٫325.45 9%

Other Countries 7 572.95 4%

Total 216 14٫510.60 100%

Region

Arab Countries

African Countries

Asian Countries

Other Countries
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Sector Distribution for ADFD’s Development Projects up to 2011
(Value in AED Millions)

Sector No. of Projects Project’s Value  Percentage

 Agriculture & Irrigation 35 2٫462.41 17%

Electricity & Water 48  3٫082.50 21%

Housing 15  1٫020.73 7%

Transportation 47  3٫972.13 27%

Industry & Mining 30 2٫082.60 14%

Social & Health Services 17 648.40 4%

Others 24 1٫241.83 9%

Total 216 14٫510.60 100%

Sector

Agriculture & Irrigation 

Electricity & Water

Housing

Transportation

Industry & Mining

Social & Health Services

Others
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Sector Distribution for ADFD’s Contributions and Investments
(Value in AED Millions)

Number Sector Percentage 

1 Hotels and Tourism 31%

2 Agriculture and Fisheries 4.1%

3 Industry 18.2%

4 Trading 8.2%

5 Holding Companies 22.2%

6 Private Portfolios 7.5%

7 Real Estate 8.4%

Total 100%

Sector

Hotels and Tourism

Agriculture and Fisheries

Industry

Trading

Holding Companies

Private Portfolios

Real Estate

0 20% 40% 60% 80% 100% Percentage

Geographical Distribution for Abu Dhabi Government’s Development Projects
up to 2011
(Value in AED Millions)

Region No. of Projects Project’s Value  Percentage

Arab Countries 63 10٫337.58 77%

African Countries 11 952.73 7%

Asian Countries 17 2٫132.89 16%

Other Countries 1 36.73 0%

Total 92 13٫459.93 100%

Region

Arab Countries

African Countries

Asian Countries

Other Countries
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Sector Distribution for Abu Dhabi Government’s Development Projects
up to 2011
(Value in AED Millions)

Sector No. of Projects Project’s Value  Percentage

 Agriculture & Irrigation 9 1٫220.63 9%

Electricity & Water 5 668.50 5%

Housing 14 2٫751.70 20%

Transportation 14 1٫935.60 14%

Industry & Mining 6 1٫342.50 10%

Social & Health Services 23 1٫447.90 11%

Others 21 4٫093.10 30%

Total 92 13٫459.93 100%
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ADFD’s commitments and withdrawal of loans and grants
(Value in AED Millions)

Region Total Loans Total loan withdrawals  Balance Total grants Total grants withdrawals Balance

Arab Countries 10٫994.73 8٫921.00 2٫074.14 511.48 472.00 39.48

African Countries 1٫012.41 521.00 491.00 94.00 94.00 0.00

Asian Countries 1٫172.00  706.00 466.00 153.00 142.00 11.00

Other Countries 573.00 359.00 214.00 0.00 0.00 0.00

Total 13٫752.14 10٫507.00 3٫245.14 758.48 708.00 50.48

Abu Dhabi Government’s commitments and withdrawal of loans and grants
(Value in AED Millions)

Region Total Loans Total loan withdrawals Balance Total grants Total grants withdrawals Balance

Arab Countries 3٫209.00 3٫072.50 136.50 7٫128.93 5٫357.00 2٫013.00

African Countries 584.00 584.00 0.00 369.00 50.00 115.00

Asian Countries 4.00 4.00 0.00 2٫128.00 319.00 1٫766.00

Other Countries 0.00 0.00 0.00 37.00 37.00 0.00

Total 3٫797.00 3٫660.50 136.50 9,662.93 5٫763.00 3٫894.00

Fund and Abu Dhabi Government’s Commitment 
(Value in AED Millions)

Year
Fund’s Total Loan 

Commitments

Fund’s Total Grant 

Commitments

Abu Dhabi Government’s 

Total Loan Commitments

Abu Dhabi Government’s 

Total Grant Commitments
Paid-up Capital

2011 13٫752.14 758.48 3٫797.00 9٫662.93 8 Billion

2010 13٫100.88 743.44 3٫796.96 9٫451.64 6,381Billion

2009 12٫076.22 750.59 3٫814.02 10٫154.01 6 Billion

2008 11٫597.77 722.47 4٫089.49 3٫796.82 6 Billion

2007 11٫948.55 666.50 3٫814.02 5٫661.62 4 Billion
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