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“Human beings are the only objective and purpose
of development, and at the same time the tools and
instruments to achieve it.”

HH Sheikh Khalifa bin Zayed Al Nahyan
President of the United Arab Emirates
Supreme Commander of the Armed Forces
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“Optimizing social development by upgrading society
as an integrated system remains a major goal of the
country’s public policy.”

HH Sheikh Mohammed bin Zayed Al Nahyan
Crown Prince of Abu Dhabi
Deputy Supreme Commander of the Armed Forces
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Organizational Structure

Vision, Mission and Values

Vision
ADFD BOARD

Audit Committee

Executive Committee

Internal Audit ADFD

To be a model institution in providing development assistance that alleviates global poverty.

Mission
To help developing countries achieve sustainable economic growth and reduce poverty by providing financial resources,
forging partnerships in the public and private sectors, and adopting international best practices to ensure aid effectiveness.
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Advisors
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Organization Excellence

Director General ADFD
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Cooperative:
Collaborate without
boundaries; show
care and respect for
others’ views; encourage
team achievements.

Creative:
Always improving;
focus on solutions,
not problems;
embrace change
with positive attitude.

Committed:
Responsible for
high performance;
adhere to high ethical
standards; determined
to achieve our goals.

Competent:
Encourage personal
development; confidence
in our abilities;
improve corporate
skills and knowledge.

General Services

Section

Department

Team/Individual
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Chairman’s Message

2013 saw a number of positive global developments,
foremost of which were the revival of the US economy
and the success of the European Union in reining in the
sovereign debt crisis.
Global recovery, however, remains fragile
and may still impact the economic
performance of developing countries.
This could happen either through a
sustained slowdown in the demand for
developing nations’ exports, including raw
materials, or through restrictions placed
on foreign direct investment flows to the
developing world, limiting this to levels
lower than before the global financial
crisis of 2008. In addition, many donor
nations, particularly within the industrialized
world, continue to prioritize their own
economic recovery at the expense of other
issues, including providing assistance to
developing countries.

“The continuity of the development aid
offered by the UAE, unaffected by prevailing
changing circumstances, affirms the
uniqueness of the nation’s approach to
development aid on the international level.”
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This, in fact, represents one of the key
factors that distinguishes the United Arab
Emirates in its approach to development
aid at the international level. Over the years,
the UAE, through the Abu Dhabi Fund for
Development, has continued to support and
assist sisterly and friendly countries around
the world as a matter of priority, regardless
of whether its own economy was in a phase
of recovery or recession, and whether
oil prices, the country’s primary source
of revenue, were increasing or decreasing.

Our approach to development aid is not
affected by circumstances, but is based
on deeply held values founded by H.H. the
late Sheikh Zayed bin Sultan Al Nahyan,
and established by H.H. Sheikh Khalifa bin
Zayed Al Nahyan, President of UAE. Our
leaders have endeavored to make the UAE
a unique model of development work in the
international arena, and an active contributor
to improving the living standards of people
in emerging nations. In the context of its
determined efforts to achieve sustainable
development, the UAE helps citizens of
developing countries to overcome their
social and economic challenges.
In line with these steadfast values, we
at the Abu Dhabi Fund for Development
continued in 2013 to intensify our activities
and operations in many developing
countries. This was done through
concessionary loans to finance vital projects
that will have extensive cumulative effects
on the development process in these
countries. The Fund specifically focuses
on infrastructure projects in sectors such
as electricity, water, road networks,
education, irrigation and agriculture,
all of which affect people’s daily lives and
play a critical role in stimulating economic
growth as well as attracting domestic and
international investment, boosting exports
and supporting job creation.

The Abu Dhabi Fund for Development
maintains its leading position globally
by playing a central role in supporting
developing nations’ economic ambitions,
enabling them to overcome future
challenges and take advantage of
growth opportunities at regional and
international levels.
I would like to thank the employees
of the Abu Dhabi Fund for Development,
for they have worked diligently to position
the UAE as an active member of the
international community that promotes a
culture of development and progress, and
generously supports efforts to realize the
human potential.

HH Mansour bin Zayed Al Nahyan
Chairman of the Board of Directors
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Director General’s Message

We are pleased to present the 2013 annual report of the
Abu Dhabi Fund for Development, a year that witnessed
many qualitative changes that will have notable effects
on our activity over the coming years.
One of the most prominent developments
was the increase in the Fund’s capital,
from AED 8 billion to AED 16 billion, which
reinforces the UAE’s commitment to
its active role in supporting progress
in developing countries. In line with the
approach developed by the builder of the
renaissance of the United Arab Emirates,
H.H. the late Sheikh Zayed bin Sultan
Al Nahyan, and reinforced by H.H. Sheikh
Khalifa bin Zayed Al Nahyan, President
of the UAE, our nation strives to enable
developing countries to march forward
and meet all the challenges that come
with progress.

“Doubling ADFD’s capital embodies the UAE’s
commitment to pursuing its effective role in
alleviating poverty and suffering in developing
countries, and enabling them to cope with
development and advancement.”

12

Besides its growing role at the international
level, the statute of the Fund was amended
to also support the local development
process. During 2013, the Fund managed
the grants provided by the United Arab
Emirates within the Gulf Development
Fund’s programs for Bahrain, Jordan
and Morocco, implementing the decision
of the GCC Summit in this regard. This
was in addition to managing other grants
offered by the UAE Government to
developing countries, and following up the
implementation of the funded development
projects, in order to ensure that they deliver
the expected benefits.
During the year, the Fund worked to
support sustainable energy projects
in developing countries, with a pledge
to provide concessionary loans worth
AED 183 million a year for seven cycles.

In this regard, we worked closely with
the International Renewable Energy
Agency (IRENA) for short-listing eligible
projects ahead of funding them. Six
projects were identified for funding in the
first cycle of financing, with a total value
of AED 150.6 million ($ 41 million).

The Fund also strengthened partnerships
with national, regional and international
development organizations and institutions.
It continued to participate in international
forums related to development aid, in order
to co-ordinate regional and international
efforts towards poverty eradication.

In 2013, the Fund offered four concessionary
loans with a combined value of more than
AED 497 million to sisterly and friendly
countries. This increased the total
development loans disbursed by the Fund
since its inception to more than AED 20
billion, spread over 212 projects. The total
value of the grants provided by the UAE
Government and managed by the Fund
increased to about AED 38.779 billion,
allocated to fund 151 development projects.

The Fund’s initiatives to enhance its
contributions, activities and operations in
accordance with best international practices
went hand in hand with its persistent
efforts to improve its own operational
performance under the guidance of
H.H. Sheikh Mansour bin Zayed Al Nahyan,
Deputy Prime Minister of the UAE and
Minister of Presidential Affairs, and
Chairman of the Abu Dhabi Fund for
Development. His Highness encourages
the Fund to build on its accomplishments
and consolidate its global leadership
position in the field of development support.

During 2013, the Fund continued to
strengthen and diversify its financial
resources through a two-pronged
approach. First, it continued investing in
selected companies in developing countries
that contribute to promoting economic
development in those nations and also
boost the Fund’s financial reserve. Second,
the Fund managed the available liquidity to
increase revenues by investing in financial
instruments, including deposits and bonds.
Among the most significant developments
in this area was the Fund’s acquisition of
a 6 percent stake in Aureus Capital, which
specializes in managing private equity
funds that invest in small and mediumsized businesses within markets with high
economic growth rates. This brought the
total number of companies in which ADFD
owns stakes to 16, spread over 10 countries,
while the total value of the Fund’s investments
increased to AED 984 million.

I would like to take this opportunity to thank
my colleagues working in the Abu Dhabi
Fund for Development for their tireless efforts
in the enhancement of its performance,
and their commitment to its noble mission
and objectives.

Mohammed Saif Al Suwaidi
Director General
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Assisting developing countries to improve the
living standards of their people and alleviating
suffering remain top priorities for ADFD

Overview:
Abu Dhabi Fund
for Development
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Overview: Abu Dhabi Fund for Development

Capital

Operations Financed

Total Loans, Grants and Equities

Beneficiary Countries

AED 16 billion
AED 60 billion
Background
Since its inception on July 15, 1971, the
Abu Dhabi Fund for Development (ADFD)
has consolidated its position at the forefront
of organizations that are most prominent
and widely active in disbursing global
development aid.
ADFD was established under the directives
of H.H. the late Sheikh Zayed bin Sultan
Al Nahyan, builder of the UAE renaissance,
as an independent subsidiary of the
Abu Dhabi Government, responsible for
managing foreign aid. Over the years, the
scope of ADFD activities has expanded
to manage aid to developing countries,
enhancing the UAE’s humanitarian image,
as well as improving the standard of living
among people within the beneficiary nations.
Along with its primary role of offering
concessionary loans to developing
countries, ADFD shoulders the additional
responsibility of managing grants provided
by the UAE Government to finance projects
in developing countries.
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Objectives
ADFD’s objectives are:
s 4O SPUR ECONOMIC GROWTH IN DEVELOPING
countries by providing concessionary
loans for vital sustainable projects.
These projects support growth within the
strategic sectors, stimulating investment
and job creation.
s 4O PARTICIPATE IN IMPROVING THE LIVING
standards of people in developing
countries and alleviating their suffering.
The Fund does this by focusing on sectors
that affect daily life, from infrastructure and
road networks to health and education.
s 4O ENSURE THE CONTINUITY OF THE &UNDS
operations by increasing revenues through
well-considered investments. The Fund
acquires stakes in promising companies
in developing countries alongside
prudently investing the available liquidity.

Operational Activities
Abu Dhabi Fund for Development provides
concessionary loans for selected projects
in strategic sectors that stimulate economic
and social development in emerging nations.
In doing so, it aims to improve the living
standards of their populations.
In addition, the Fund manages the grants
provided by the UAE Government to
finance projects in developing countries,
ensuring their proper implementation and
the achievement of their objectives.
The Fund’s loans and the Government’s
grants focus, in particular, on infrastructure
projects (including electricity, water and road
networks, and health, education and social
development sectors).

Establishment

ADFD Loans

UAE Government Grants

ADFD’s Equity Participations

July 15th, 1971

AED 20.186 billion

AED 38.779 billion

AED 984 million

To optimally utilize its resources, the Fund
directly invests in the private sector of
developing countries, either through wholly
owned units or through public-private
partnerships. It also invests in reliable
financial instruments such as deposits and
bonds. This approach has allowed it to
strengthen its resources, and the Fund
has been able to enhance its dynamic
development role.
The following is an overview of the key
elements of the Fund’s business activity:

Development Funding
Direct development funding is the most
prominent activity of ADFD, through which
it supports vital projects within key sectors
of developing economies.

The Fund provides financing and also
manages the grants provided by the
UAE Government to sisterly and friendly
countries around the world.
Development funding includes:

Concessionary loans
The Fund offers long-term loans at
affordable interest rates to finance vital
projects in developing countries, particularly
in infrastructure (water, electricity, road
and transportation networks, education
and health).
The projects are carefully selected to ensure
their effective contribution to sustainable
economic development. Intensive technical
and economic studies are conducted to see
if they meet the required criteria.

363
63

Managing government grants
ADFD manages the grants provided by the
UAE Government to finance vital projects
in developing countries. The Fund’s
responsibilities include direct supervision
of the deployment of such aid in the projects
it is allocated for, and follow-up at various
stages of project completion in accordance
with the set objectives.
Investments
ADFD undertakes diverse investment
activities in order to increase the corpus
of its resources. The investment strategy
is characterized by high levels of flexibility
and prudence in liquidity management.
Investments are made in financial
instruments with varying maturity periods,
so that income flow remains constant.
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The Fund’s strategy is based on three main
pillars, primarily focused on development
projects that contribute to achieving sustainable
growth in developing countries

Overview: Abu Dhabi Fund for Development (continued)

The Fund’s investments are allocated to:

Equity participation
The Fund acquires partial or full stakes in
investment companies in co-operation with
private and public sector organizations in
developing countries.
ADFD strategy in this area is integrated with
its mission, which aims to stimulate the
development process. The Fund focuses
on investment in companies serving vital
sectors to help accelerate economic growth
as well as job creation in these countries.
The sectors where such companies are
active include tourism, industry, holding
companies, real estate and private equity.

Treasury management
ADFD strategy for managing its liquidity
is based on an investment approach that
combines flexibility, security and optimizing
returns. This is reflected in its investment
allocation in financial instruments that offer
significant levels of security, including Tier 1
bonds and bank deposits.
The Fund’s capital management strategy
is designed for a combination of additional
income and repayment of financial dues
on schedule.
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Strategy
As the primary development aid organization
of the UAE Government, ADFD enjoys
an eminent global status in the field of
development support. The active role it plays
has buttressed the UAE’s position as an
increasingly important and active member
of the international community, diligently
contributing to peace, understanding and
co-operation.

The Fund’s five-year strategic plan (20122016) is based on the projected growth of
its operations, which in turn is reflected in
the economic development of the countries
benefiting from its activities. The five-year
plan envisages the Fund’s contribution
to strengthening global sustainable
development. Additionally, the strategy
is designed to identify investment and
financing opportunities.

The Fund’s five-year strategy (2012-2016)
is based on three main pillars:
s #ONTRIBUTION TO ACHIEVING SUSTAINABLE
economic development in beneficiary
countries through the financing of
key projects.
s /PTIMIZING lNANCIAL RESOURCES AND LIQUIDITY
management to achieve the best returns
for the Fund, so that development aid
can continue.
s %NHANCING THE PERFORMANCE OF THE &UND
and its primary functions, in order to stay
true to its mission, through the adoption
of technical best practices and improved
efficiency of human resources.
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The Most Remarkable Achievements of ADFD (1971-2013)
42 Years of Making a Difference

2010
Funds AED 1 billion
ADFD funded eleven projects in several developing
countries with a total value of AED 1 billion.

1980
Funds AED 343 million / Grants AED 295 million
ADFD funded nine projects with a total value
of AED 343 million in Yemen, Cape Verde,
Guinea Bissau, Jordan, Lesotho, Mauritania
and Turkey, and managed three governmental
grants of AED 295 million.

1981
1971

10th anniversary

AED 500 million capital
The “Abu Dhabi Fund for Arab Economic
Development”, known now as Abu Dhabi Fund
for Development, was established, with a capital
of AED 500 million, to aid and support Arab
countries and stimulate their economic growth.

ADFD celebrated its 10th anniversary, and
established its status among the most prominent
developmental aid institutions all over the world.
Moreover, the number of developing countries
which benefit from its loans rose to 40 countries
all over the world.

1973

1982

ADFD began to receive loan applications from
Arab countries to fund introductory studies for
development projects and approve and allocate
suitable loans for them.

Funds AED 224 million / Grants AED 278 million

1974
AED 2 billion capital / Funds AED 377 million

Winner “Stevie Awards”

Funds AED 194 million
ADFD funded two projects with a total value
of AED 194 million in Arab countries.

2000

1993

Funds AED 439 million / Grants AED 1 billion

The fund’s name was changed from “Abu Dhabi
Fund for Arab Economic Development” to
“Abu Dhabi Fund for Development,” to reflect
its worldwide role in aiding and supporting
developing countries.

ADFD funded three projects in Arab countries with
a total value of AED 439 million, and managed two
governmental grants of more than AED 1 billion.

1994

30th anniversary / Funds AED 417 million

Grants managed AED 735 million
ADFD managed a grant of AED 735 million offered
by the Abu Dhabi Government to fund a vital
megaproject in Egypt, Sheikh Zayed City Project,
which is deemed one of the most important
residential projects in the country.

ADFD won a “Stevie” award, the world’s premier
business awards, in category of non-profit
governmental institutions. This win reflected the
pioneering role played by ADFD in alleviating
poverty and suffering, and stimulating sustainable
development in poor countries.

2001
ADFD celebrated the 30th anniversary of its
establishment. During these 30 years, the Fund
carried out 220 developmental operations
in 51 countries with a total value of more
than AED 17 billion. In 2001, ADFD funded seven
developmental projects with a total value of
AED 417 million in six countries.

2005
Funds AED 508 million / Grants AED 367 million
ADFD funded eight projects with a total value
of AED 508 million in five countries, and managed
a governmental grant of AED 367 million in Oman.

2006
Grants AED 400 million
ADFD managed governmental grants worth
AED 400 million to fund four developmental
projects in a number of countries.

2007

The capital of ADFD was increased to AED 2 billion
and the span of its operations was expanded
to cover all developing countries, not only Arab
countries. Moreover, ADFD funded ten projects with
a total value of AED 377 million In Tunisia, Egypt,
Jordan, Syria, Yemen and Bahrain.

1983

1971-1979

1980-1989

1990-1999

2000-2009

2010-2013

1975

1984

1995

2002

2012

Funds AED 173 million

Funds AED 103 million / Loans AED 362 million

Funds AED 258 million / Grants AED 37 million

Funds AED 2 billion

ADFD funded one project of AED 103 million in
Oman and Tunisia, and managed four governmental
grants of AED 362 million in Yemen and Bangladesh.

ADFD funded four projects of AED 258 million in
Seychelles, Eritrea and Oman, and managed one
governmental grant of AED 37 million in Mauritania.

Tangier Port megaproject in Morocco was funded
by AED 1 billion through ADFD and the government.
Moreover, ADFD funded another seven developmental
projects with a total value of AED 2 billion.

ADFD signed a memorandum of understanding
with the Asian Development Bank to activate
co-operation between the two parties and establish
co-funding frameworks for developmental projects
in the targeted countries.

2003

2013

Funds AED 646 million / Grants AED 73 million

Grants $ 19 billion

ADFD funded 3 projects with a total value
of AED 173 million in Egypt, Jordan and Yemen.

1976

Funds AED 613 million / Grants AED 1 billion

Funds AED 85 million / Grants AED 39 million

ADFD funded four developmental projects
in a number of countries with a total value of
AED 613 million, and managed a governmental
grant of AED 1 billion to Lebanon.

ADFD funded two projects of AED 85 million in
Oman and Tunisia, and managed two governmental
grants of AED 39 million in Mali and Maldives.

1985

1996

The developmental operations conducted by ADFD
outside the Arab countries were extended for the
first time, along with signing eight agreements to
fund projects in African and Asian countries, and
ten agreements to fund projects in Arab countries
with a total value of AED 1 billion.

Funds AED 45 million / Grants AED 11 million

Funds AED 109 million / Grants AED 900 million

ADFD funded two projects of AED 45 million in
Kenya and Yemen, and managed a governmental
grant of AED 11 million in Tunisia.

ADFD funded two projects in Bahrain with
a total value of AED 109 million, and managed
six governmental grants of AED 900 million
in a number of Arab countries.

1977

His Highness the Late Sheikh Zayed bin Sultan
Al Nahyan, Founder of the UAE, inaugurated
the project of Ma’rib Dam in Yemen

Funds AED 1 billion

Funds AED 474 million
ADFD funded fourteen projects with a total value
of AED 474 million in thirteen countries, i.e.
Afghanistan, Bahrain, Gambia, Guinea, Indonesia,
Tanzania, Lebanon, Mauritania, Sudan, Syria,
Tunisia, Indonesia and Jordan.

1986

This was fully funded by a grant from the Abu Dhabi
Government under the management of ADFD.
It is noteworthy that this highly significant
developmental project is deemed one of the
biggest vital projects in Yemen.

1978

1987

Funds AED 845 million / Grants AED 220 million

Grants managed AED 400 million

ADFD funded nine projects with a total value of
AED 845 million in Bangladesh, Lesotho, Maldives,
Malta, Oman, Senegal, Uganda and Yemen,
as well as managing two governmental grants
of AED 220 million.

1979
Funds AED 400 million / Grants AED 50 million
ADFD funded eight projects with a total value
of AED 400 million in Seychelles, Mauritania,
Comoros, Madagascar, Morocco and Tunisia,
as well as managing a governmental grant
of AED 50 million.
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ADFD funded five projects with a total value of
AED 224 million in five countries, i.e. Bangladesh,
Burundi, Mauritius, Morocco and Seychelles,
as well as managing four governmental grants
of AED 278 million, most of which were
concentrated in African countries.

2011

1991

ADFD managed four governmental grants of
AED 400 million, Which was allocated to Congo,
Kenya and Yemen.

1988
Funds AED 151 million
ADFD funded five developmental projects with
a total value of AED 151 million in Arab countries.

1997

ADFD funded five projects in four Arab countries
with a total value of AED 646 million, and managed
a governmental grant of more than AED 73 million
to fund the project of establishing houses in Algeria
after it was hit by an earthquake.

Funds AED 212 million / Grants AED 367 million

2004

ADFD funded five projects with a total value of
AED 212 million in several Arab countries, and
managed a governmental grant of AED 367 million
which was allocated to fund the project of Sheikh
Zayed Canal, South of Nile Valley, in Egypt.

1998
ADFD continued the expansion of its operations
at international level, as the number of countries
which benefited from its activities rose to 49
developing countries.

1999

Funds AED 73 million / Grants AED 118 million
ADFD funded a project in Azerbaijan with
AED 73 million, and managed two governmental
grants of more than AED 184 million for Bahrain.

2008
Strategic five-year plan announced
ADFD announced its strategic five-year plan
(2008-2012), which targeted strengthening
development in developing countries, while fighting
poverty and enhancing living conditions for their
peoples. ADFD also changed its emblem to
better embody its mission, goals and increasing
international role.

The UAE Government offered three developmental
grants for Jordan, Morocco and Bahrain with a total
value of $ 19 billion, within the two GCC programs
to support development in these countries, through
vital projects that strengthen economic growth.

2009
Soft loans AED 1.28 billion
ADFD signed a partnership agreement with
the International Renewable Energy Agency
(IRENA) to offer soft loans with a total value of
AED 1.28 billion to fund renewable energy projects
in developing countries, divided over seven years
(AED 183 million).

Funds AED 275 million
ADFD funded six projects with a total value
of AED 275 million in Turkmenistan and several
Arab countries.

1989
Funds AED 303 million
Grants managed AED 169 million
ADFD funded two projects worth AED 303 million in
Oman and Tunisia, and managed two governmental
grants of AED 169 million.
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The Fund works on achieving optimum utilization
of its available resources by directly investing in
projects in developing countries, besides investing
in financial instruments

Development
Funding Results
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Concessionary Loans
Developmental Grants
Beneficiary Countries
Equity Capital
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Development Funding Results
Concessionary Loans

In 2013, Abu Dhabi Fund for Development continued
its support for economic growth in developing countries
by providing concessionary loans to finance strategic
projects. These projects are designed to bring about
a real difference in people’s lives, while achieving
sustainable economic and social progress.

Albania
Project

Development of Northern
Boulevard and rehabilitation
of Tirana River
Value of Loan

The Albanian economy is witnessing rapid development, driven by its government’s efforts
to upgrade infrastructure. The ambitious development plan is based on leveraging the
country’s geographical location – Albania sits on the Adriatic Sea coast, and is close to
major countries in Europe, the Middle East and North Africa – and stimulating key sectors,
including trade, industry, transport and tourism.
ADFD has been keen to support the Albanian government’s efforts by funding a project to
develop the Northern Boulevard and rehabilitate the Tirana River. The positive effects would
be felt in several sectors that are poised for a greater degree of investment.

AED 240 million

The project aims at improving the environmental conditions of the Tirana basin and the area
around, whose width ranges between 60 and 120 meters, utilizing it for several purposes,
the foremost of which is the construction of a ring road. In addition, the river banks would
serve the commerce and tourism sectors.

Bangladesh

Weak infrastructure, especially roads and transport, is one of the biggest challenges facing
emerging economies. Bangladesh is a prime example of this. The government has, over
the past years, carried out development work for upgrading the industrial, commercial and
agricultural sectors, with an eye on attracting foreign investors to the country’s skilled and
low-cost manpower. However, poor infrastructure has prevented optimal utilization of the
relative advantages that the country enjoys.

During the year, the Fund bankrolled selected projects in four developing countries:
Albania, Bangladesh, Kenya and Mauritania.

Project

The total value of the loans amounted to more than AED 497 million, allocated for projects
in transport, tourism, roads and electricity. Albania received a loan worth AED 240 million;
Bangladesh got AED 110 million; Kenya received AED 36.73 million; and Mauritania was given
AED 110 million.

Value of Loan

Linking roads in South Asia
AED 110.19 million

ADFD has been eager to provide vital support by funding a project to develop roads linking
Bangladesh with neighboring nations. This strategically important project is integrated with
the government’s plans to activate local and regional trade, promote exports of industrial
and agricultural products, and establish Bangladesh as a hub for regional transit.
This will reduce traffic congestion and road accidents by improving the flow of vehicles.
The project includes the construction of two ports for road transportation in the regions of
Benapole and Burimari and the improvement of 70 kilometers of the Joydeypur-ChandraTangail-Hanickamrol Road, which is part of the Asian Transit Road. The project also improves
the administration of Bangladesh’s road management system.

24

25

Development Funding Results
Concessionary Loans (continued)

Kenya
Project

Rural electrification
in five regions
Value of Loan

AED 36.73 million

Mauritania
Project

Al Naama – Banco –
Basenko – Fasalah road
with the borders of Mali
Value of Loan

AED 110.19 million

Developmental Grants

The lack of basic services and employment opportunities in rural areas are major concerns
for governments in developing countries. This not only hampers efforts to bring about
lasting economic and social development in such areas, but also triggers migration from
the countryside to the cities, increasing the burden on the urban infrastructure.
This displacement from rural areas results in the emergence of shantytowns that lack the
most basic amenities and put pressure on the labor market. It also results in damage to
major economic activities, such as agriculture and rearing of livestock, impacting the volume
of exports. In order to bring development to the Kenyan countryside, ADFD has financed
the construction of electricity grids in five rural districts, thus improving the quality of life
and social stability in those areas. The provision of energy required for vital projects would
stimulate the growth of commercial and industrial activities and services. It would also
attract investment to the agriculture and farming sector, which has emerged as the largest
provider of employment and a major contributor of foreign exchange.

This project embodies ADFD’s approach to financing infrastructure projects. The Fund has
allocated a concessionary loan worth AED 110.19 million to create a paved road that will
end the isolation of the population within a wide geographical area in Mauritania. This will
lead to a quantum leap in economic and social development through improved transportation,
facilitating the movement of people and goods, marketing of agricultural and animal
products, and particularly developing the economic capabilities of the southeastern districts
of the country.
The positive effects of the project also extend to neighboring Mali. The road links
southeastern Mauritania to the border region of Mali, opening up prospects for economic
co-operation and trade.
The project includes the construction of a two-lane modern road with a length of
264 kilometers and a width of 7 meters, with 1.5-meter-wide shoulders on either side.
The project covers three vital sections: the Al Naama-Banco road section (63km); the
Banco-Basenko road section (100km); and the Basenko-Mali border road section (63km).

Within the framework of its role as a leading
international development aid organization,
in 2013 ADFD continued managing the grants
provided by the UAE to developing countries.

ADFD’s Development Loans 2013 (Value in AED Millions)
Country

Project

Sector

Albania

Development of Northern Boulevard and
rehabilitation of Tirana river

Electricity and water

240.00
110.19

Bangladesh

Linking roads in South Asia

Transportation

Kenya

Rural electrification in 5 regions

Electricity

Mauritania

Al Naama – Banco – Basenko – Fasalah
road with the borders of Mali

Transportation

Total

Value

36.73
110.19
497.11

The Fund’s management and supervision
capabilities are of vital importance,
ensuring that the grants bring about the
desired changes in the recipient countries.
As a part of this management, the Fund
keeps track of the various stages of the
projects under way, and assesses their
positive impact on economic, social and
human development. The assessment
reveals the effect of each project on the
commercial and service sectors, and on
job creation.
In 2013, the Fund managed seven grants
to finance 49 development projects in
five countries: Jordan, Morocco, Bahrain,
Guinea and Palestine. The grants were
meant to accelerate the economic and
social development of these countries.

Among the most prominent grants
allocated in 2013 was that for Bahrain,
in line with the Development Program
of the GCC for Bahrain. The UAE grant,
valued at AED 9.19 billion ($ 2.5 billion),
will help Bahrain finance development
projects over a 10-year period.
ADFD will manage the UAE grant to
Jordan, which amounts to AED 4.6 billion
($ 1.25 billion). The grant is in line with the
UAE’s contribution to the initiative of the
Gulf Development Fund to finance projects
in Jordan over a five-year period.
The UAE has also allocated AED 4.6 billion
($ 1.25 billion) to Morocco, within the
framework of the Gulf Development Fund,
in line with the GCC countries’ grant to
finance development projects in Morocco
over a five-year period.

Two grants also went to Palestine. The first
grant of AED 36.73 million was for the
University of Jerusalem, while the second
grant of AED 39.52 million was for the
establishment of an educational center.
These grants, managed by ADFD, focus
on education, power, food security, social
services, roads and transport, and other
vital sectors. Large segments of the
population benefit from these sectors.
Thus, the total grants offered by the
UAE and managed by ADFD since its
inception till the end of 2013 amounted
to AED 38.8 billion.
The following is a review of the grants
managed by the Abu Dhabi Fund for
Development in 2013 on behalf of the
UAE Government:

Guinea received development grants valued
at more than AED 330 million to finance
two projects in energy and food security.
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Development Grants – Jordan

Healthcare
The healthcare sector in Jordan is of strategic
importance. Apart from improving the lives of
citizens, it is vital for medical tourism, which
represents one of the most important pillars
of the Jordanian Government’s development
plans. Healthcare is one of the most
prominent sectors covered by the UAE grant,
which is financing two projects at a total cost
of AED 151.92million ($ 41.36 million). These
projects are: the establishment of a tumor
treatment center and the expansion of the
King Hussein Cancer Center. They reinforce
the status of the kingdom as a regional hub
for specialist medical and remedial services.

The UAE and Jordan enjoy distinguished relations
in several areas, strengthened over the years by the
leadership of the two countries. The UAE has offered
constant support to sustainable development in Jordan.
The Jordanian economy has witnessed rapid growth during the past few years, thanks to the
government’s adoption of an ambitious strategy focused on the country’s core sectors, which
are tourism, services, industry and agriculture.
The UAE has allocated AED 4.6 billion ($ 1.25 billion), equivalent to 25 percent of the total $ 5 billion
in support offered to Jordan under the grant approved by the Gulf Cooperation Council.
The UAE Government has entrusted ADFD with managing this grant, used for vital projects that
will raise living standards and boost Jordan’s economy.
An amount of AED 2.877 billion ($ 783.4 million) from the grant has been earmarked for projects
in education, healthcare and petrochemicals during 2012-2014, while the rest of the grant will be
used to finance projects in 2015-2016.
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Establishing the tumour
treatment center
The specialist center for treating tumors
will boost medical tourism and reduce costs
for Jordanians who need to travel abroad
for such treatment. The project includes
the construction of a four-storey building
with the capacity of 150 beds, as well as
the center’s support buildings, equipment,
training and awareness programs.
Expanding the King Hussein
Cancer Center
The project aims to expand the capacity of
the King Hussein Cancer Center, one of the
region’s leading specialized treatment centers.
Education
Education represents a significant strategic
priority, especially in countries with high
population growth rates such as Jordan.
This has always been one of the main
sectors supported by the UAE in Jordan.

The UAE grant covers vital projects with
a total value of about AED 157.28 million
($ 42.82 million), including the establishment
of primary and public schools at a cost
of AED 123.93 million ($ 33.74 million), and
introducing technical education in community
colleges at a cost of AED 33.35 million
($ 9.08 million) in order to supply the labor
market with qualified graduates.

Project to build new schools
This project aims to provide advanced
educational infrastructure to accommodate
the growing number of students, creating
a safe learning environment in line with
best international standards and practices,
improving the quality of education by the
establishment of new schools equipped
with computers, science labs, workshops,
cultural and sports facilities.
Construction of 25 primary schools
This project includes establishing a number
of integrated primary schools in different
parts of Jordan.
Project to develop technical education
in community colleges
Technical education is essential for
supplying qualified graduates to meet the
labor markets’ needs, inside or outside
Jordan. The project aims to enhance the
capacity of community colleges, expand
their programs in the areas of technical
applied education, and equip laboratories
and workshops with latest technologies.
Energy
The rapid growth of the Jordanian economy
during the past few years has been
accompanied by a surge in demand
for electricity, putting pressure on the
national grid.
Energy projects received special attention
in the context of the UAE grant. Projects
within this sector received AED 1.322 billion
($ 360 million) out of the grant, allocated
for renewable energy projects and a
project to construct storage facilities for
petroleum derivatives.

Renewable energy projects
The growth in demand for electricity has
doubled the cost of Jordan’s imports of the
fuel used in power stations, in turn putting
pressure on the state budget and limiting
its ability to spend on development works.
Alternative and renewable sources of power
generation, such as solar energy, have
become a development priority, not only
to control the fuel bill, but also to preserve
the environment by reducing carbon
dioxide emissions.
The project includes the establishment of
a solar power plant that uses photovoltaic
panels in the Al Quweira region, with a
production capacity between 65 and 75
megawatts, and linking it to the national grid.

Project to construct storage facilities
for petroleum derivatives
As a net importer of petroleum derivatives,
Jordan faces potential disruption of supplies
in the absence of adequate storage
capacities. This lack of storage prevents
it from maintaining a sufficient stock
of petroleum products to meet local
requirements in emergency conditions.
This project aims to provide storage
capacities required for a strategic reserve
of petroleum derivatives in Jordan, covering
60 days of domestic consumption. This
will not only help achieve oil security, but
also improve infrastructure in the oil sector.
The project includes the construction
of floating-roof reservoirs for the storage
of petroleum derivatives (diesel, gasoline,
jet fuel) with capacities ranging between
250,000 and 300,000 tons, in addition
to 8,000 tons of liquefied petroleum gas.
It also includes the establishment of an area
for loading and unloading tankers, safety
and extinguishing systems, a system for
separating oil from water, treatment systems,
and all the equipment needed to manage
and serve the project.
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Development Grants – Jordan (continued)

Water and Irrigation
Jordan seeks to draw up a strategy for
developing the water sector, ensuring ample
supply, both for drinking and cultivation, as
agriculture is one of the most active sectors
in the country.
The UAE grant covered a number of
projects that will serve the water and
agriculture sector at a total cost of
AED 242.6 million ($ 66.05 million).

Rehabilitation of irrigation projects
The project aims to improve irrigation
systems in order to reduce wastage, revamp
the network and replace calcified pipes with
new ones, install water intakes for agricultural
units, install sedimentation basins and
storage pools, install sandy filter systems
and pumping stations, as well as establish
an underground drainage system and walls
for flood protection.
Dam projects
The project aims to optimize rainwater use
to meet the growing demand for potable,
irrigable and industrial water, through the
establishment of dams to collect and store
runoff water.

The project includes the construction of
two concrete dams (Zarqa-Ma’een Dam,
Kufranja Dam) with all discharge and
transfer lanes.

Transportation
The existence of a modern road network
linking different parts of a country is vital
for accelerating social and economic
growth, facilitating the movement of people
and goods for domestic, regional and
international markets.
Of the UAE grant, AED 1 billion ($ 273.24
million) has been allocated for road projects
throughout Jordan.

Construction, completion, expansion
and improvement of road works
This project aims to connect cities, villages
and regions within Jordan with a road
network that ensures easy movement of
people and transporting of goods, products
and services.

Amman corridor development project
(Phase I of the Amman Ring Road)
This project aims to encourage urbanization
outside the capital city, Amman, by
improving the local road network, linking
it with international roads, to serve regional
transportation and reduce the cost of
transportation between Amman and the rest
of the governorates of Jordan. This will
enhance the competitiveness of the national
economy, limit traffic accidents in the
capital, and allow the shifting of the Amman
Customs Center out of the current belt road.

The UAE has allocated $ 1.25 billion for the Hashemite
Kingdom of Jordan, enhancing its status among the
leading countries providing grants to Jordan. The new
grants focus on the education, healthcare, housing,
energy, water and transport sectors.

The project includes the construction of a
two-way road with a length of 18.5km from
Queen Alia Airport Road to Madona Road,
including side service roads and seven
intersections with flyovers. The project also
includes extension of Madona Road to the
intersection of the beginning of the Zarqa
diversion with a length of 13.4km, two Zarqa
diversion roads with a length of 4.3km, and
the Zarqa road with a length of 3.7km.

It includes the building of new roads,
expansion and repair of some existing
roads, in addition to a number of rural,
secondary and agricultural road projects.

List of projects funded by the UAE’s grant within the Gulf Development Fund’s program for Jordan (2012-2014):
(Value in AED Millions)
Sector

Project

Value

Status

Health

Establishment of a tumor treatment center

60.09

In progress

Expansion of the King Hussein Cancer Center

91.83

In progress

Subtotal
Education

Establishment of schools (building 60 new schools)

98.04

In progress

Construction of 25 primary schools

25.90

In progress

Project to develop technical education in community colleges

33.35

In progress

Subtotal
Water Irrigation

Energy

64.02

In progress

178.59

In progress

Subtotal

242.61

Renewable energy projects

550.95

In progress

Facilities for the storage of petroleum derivatives

771.33

In progress
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1,322.28

Program to pave and complete the expansion and improvement of roads

684.06

In progress

Amman corridor development project

319.56

In progress

Subtotal
Total

157.29

Dam projects

Rehabilitation of irrigation systems

Subtotal
Roads

151.92

1,003.62
2,877.72

31

Development Funding Results
Development Grants – Morocco

The UAE grant is for strategic projects
meant to boost economic and social
development in the kingdom. In 2013, an
amount of AED 2.681 billion ($ 729.93
million) from the grant was allocated to
projects in the housing, education, water,
electricity and transport sectors for the
period 2012-2014.

Transportation
Sea ports are the lifeline of the Moroccan
economy, used for the import of the
bulk of its raw material, products and
commodities. Sea ports are also the
primary route for Morocco to export
local products to international markets.
The UAE has financed the development
and rehabilitation of two of the most
important ports in Morocco, namely
Casablanca and Mohammedia.

Distinguished relations between the UAE and Morocco
in different fields represent an excellent model for
co-operation, one that the UAE has always been keen
on building with fraternal countries. Therefore, the UAE
has, over decades, been at the forefront of international
support for economic development in Morocco.
In line with this approach, the UAE allocated a grant worth AED 4.6billion ($ 1.25 billion)
to Morocco, one quarter of the total $ 5 billion aid pledged to the country by the Gulf
Co-operation Council.
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Development and rehabilitation
of Casablanca port
Casablanca is one of the busiest ports
in Morocco, and this project will boost
maritime traffic and expand the capacity
of the port through the installation of
docking impellers, upgrading the delivery
station and repair of the sidewalks. It also
includes paving a 4km-long road, allowing
the movement of trucks in the Ain Al Saba
Industrial Area and Logistics Area in the
Zanata region, in addition to land and water
backfilling works. The UAE’s contribution
to the project is about AED 281.83 million
($ 76.7 million).
Improving and developing
Mohammedia port
The project of developing Mohammedia port
integrates with the efforts of the Moroccan
Government to upgrade the country’s
infrastructure. The project includes funding
the development of the oil terminal and
harbor, which will reinforce the capacity and
speed of cargo handling operations. The
UAE’s contribution to the project is about
AED 41.5 million ($ 11.3 million).

Construction of a new railway station
in Casablanca
This project of constructing a new railway
station in Casablanca, the largest city in
Morocco, will enable it to accommodate
larger numbers of passengers and improve
the levels of rail service. It also supports
efforts to regulate rail traffic, increasing the
efficiency of the linkage between Moroccan
cities. The total cost of this project is about
AED 111.85 million ($ 30.45 million).
Water
Water projects are among the most important
development priorities in Morocco, in line
with its government’s efforts to supply the
population with enough water for drinking
and agriculture.
The work financed by the UAE grant
included vital projects to enhance the supply
of drinking water within four Moroccan
cities, namely Tangier, Dakhla, Boujdour
and Khouribga.

Construction of Kharoub dam
This project will provide residents of TangierAsilah with potable water through the
construction of a 60-meter-high dam near
the city of Tangier. The dam, with a capacity
of about 200 million cubic meters, will be
used for storing rainwater and water flows
from the valleys. The total project cost is
AED 501 million ($ 136.4 million).
Increasing the supply of drinking
water to Dakhla city
The project aims to enhance the supply
of potable water to Dakhla through the
restoration of the old treatment plant and the
setting up of a desalination station. The project
also includes the establishment of storage
installations and extending channels 400mm
in diameter for a total length of 5.5 kilometers.
The UAE’s contribution to the project is about
AED 55.8 million ($ 15.2 million).

Increasing the supply of drinking
water to Boujdour city
This project will help meet the growing
demand for potable water in Boujdour
through a seawater desalination plant,
in addition to laying a 4km-long pipeline
of 500mm diameter, a 2km-long pipeline
for treated water, and a water tank. The
UAE’s contribution to the project is about
AED 35 million ($ 9.5 million).
Increasing the supply of drinking
water to Khouribga city and its
neighbouring areas
This project aims to establish a water
treatment plant, building a pumping station
and extending a 6-km-longpipeline of 1.8m.
The UAE’s contribution to the project is about
AED 88.9 million ($ 24.21 million).
Electricity
Lack of power supply is a major challenge
for sustainable development. Accordingly,
Morocco’s energy sector is among the
most prominent sectors to have benefited
from the UAE’s grant. The grant includes
project finance for the upgrading of power
stations and enhancing transmission capacity
in several cities.
Electricity generation projects
in seven cities
This project aims to upgrade power
stations in seven Moroccan cities (Jerada,
Mohammedia, Kenitra, El-Aaiún, Agadir,
Tan-Tan and Dakhla) to establish parity
between supply and demand.
The project includes the repair of production
lines in thermal stations in the cities of
Jerada, Mohammedia and Kenitra, and
repair of turbines in gas and diesel stations
in the cities of El-Aaiún, Agadir, Tan-Tan and
Dakhla. The UAE’s contribution to the project
is about AED 107.29 million ($ 29.2 million).
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Expansion of distribution grid
in several Moroccan cities
This project aims to promote industrial
development by enhancing energy supply.
At the same time, the expansion of the
distribution grid limits the negative effects
of power plants on the environment and
public health by reducing emissions. The
UAE’s contribution to the project is about
AED 14.58 million ($ 3.9 million).
Education
Education is a basic right, and it fosters the
participation of various segments of society
in the development process, which makes
it a top priority area.
The UAE grant to Morocco covers significant
projects in the education sector, including
construction of vocational training institutes,
construction and expansion of campuses,
and establishing a well-equipped Faculty
of Medicine and Pharmacy in Tangier.

Construction of vocational
training institutes
This project aims at building and equipping
13 multi-sectoral institutes in several
Moroccan cities; four logistics and
transportation training institutes in the cities
of Taourirt, Casablanca, Tangier and Agadir;
a specialized aviation and logistics institute;
engineering schools; two off-shoring
services institutes in the cities of Fez and
Oujda; specialized food industry institutes
in the cities of Meknes and Figuig, along
with the expansion of the vocational
training center in Fez Bab Ftouh. The
UAE’s contribution to the project is about
AED 276.69 million ($ 75.33 million).

Construction and expansion of three
university campuses
This project aims to build and expand
three university residential campuses
in order to provide adequate housing
for female students in Agadir and Rabat.
The UAE’s contribution to the project
is about AED 15.3 million ($ 4.175 million).
Construction of a Faculty of Medicine
and Pharmacy in Tangier
This project aims to establish a Faculty of
Medicine and Pharmacy in Tangier, in order
to promote medical teaching and improve
the quality of medical services throughout
Morocco. The UAE’s contribution to the
project is about AED 63 million ($ 17.4 million).
Health
Morocco has been able to improve its
medical and healthcare services offered to
residents in various parts of the country. A
part of the UAE grant will go into enhancing
the facilities and equipment at a specialized
integrated hospital in Marrakech.

Housing
The housing sector has got special focus
in the UAE’s aid scheme for Morocco. This
sector has got grants worth AED 829.4 million
($ 225.83 million), contributing to the building
of 398,700 housing units in several major
cities, raising the standard of living.
Social housing projects in six cities
This project provides housing for hundreds
of thousands of low-income families.
Of these, 108,000 housing units are in
Marrakech, 42,800 in Casablanca, 91,000
in Fez, 41,800 in the east, 58,800 in the
cities of Tangier and Tetouan, and 56,300 in
the city of Meknes. The UAE’s contribution
to the project is about AED 829.48 million
($ 225.83 million).

List of projects funded by the UAE’s grant within the Gulf Development Fund’s program for Morocco for the period 2012-2014
(Value in AED Millions)
Sector

Project

Transportation

Development & rehabilitation of Casablanca port

Water

Electricity

Health
Education

Equipping the Mohammed VI University
Hospital Center in Marrakech
Built on an area of 8.8 hectares, the
Mohammed VI University Hospital Center
in Marrakech is an important, 916-bed
hospital. The center includes a department
for maternity and pediatrics, accommodating
247 beds over an area of 20,260 square
meters. The second part of the center,
built on an area of 54,500 square meters,
includes a specialized hospital with
585 beds and an oncology hospital
accommodating 84 beds, as well as interior
clinics. The UAE’s contribution to the project
is about AED 238.7 million ($ 64.9 million).

Improvement & development of Mohammedia port

41.52

In progress

Construction of a new railway station in Casablanca

111.87

In progress

Subtotal

435.23

Development & rehabilitation of Casablanca port

55.87

In progress

Improvement & development of Mohammedia port

35.06

In progress

Construction of a new railway station in Casablanca

88.94

In progress

Kharoub Dam project

501.09

In progress

Subtotal

680.96

Electricity generation projects in seven Moroccan cities

107.30

In progress

Expansion of distribution grid in several Moroccan cities

14.58

In progress

Subtotal

121.88

Equipping the Mohammed VI University Hospital Center, in Marrakech

238.72

Subtotal

238.72
27.57

In progress

Construction and equipping of four institutes for training in logistics and road
transport in Taourirt, Casablanca, Tangier and Agadir

28.36

In progress

Construction and equipping of vocational schools for the building and public
works professions

51.51

In progress

105.99

In progress

Construction and equipping of two institutes for off-shoring services
in Fez and Oujda

20.41

In progress

Construction and equipping of specialised institutes for food industries
in Meknes and Figuig

41.27

In progress

Expansion of a vocational training center in Fez Bab Ftouh

1.60

In progress

Expansion of university campus accommodation for female students in Agadir

7.18

In progress

Construction of Souissi university campus in Rabat

2.64

In progress

Construction of university campus in Agadir

5.51

In progress

63.91

In progress

Subtotal
Asilah Museum project (bridging a financial gap)
Subtotal
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355.95
19.00

In progress

19.00

Building 108,000 housing units in Marrakech

167.44

In progress

Building 42,800 housing units in Casablanca

49.71

In progress

97.79

In progress

Building 41,800 housing units in the east

280.15

In progress

Building 58,800 housing units in Tangier and Tetouan

117.27

In progress

Building 56,300 housing units in Meknes

117.15

In progress

Subtotal

829.50

Building 91,000 housing units in Fez

Total

In progress

Construction and equipping of a specialized aviation and logistics institute

Construction and equipping of a Faculty of Medicine and Pharmacy in Tangier

Housing

Status
In progress

Construction and equipping of 13 multi-sectoral institutes

Tourism

Value
281.83

2,681.24
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Development Grants – Bahrain

Bahrain
The UAE, which enjoys a close relationship
with Bahrain, as embodied in the historical
ties between the leaderships and people of
the two countries, supports the efforts of the
Bahrain Government to achieve social and
economic prosperity, as well as sustainable
development. The UAE does so through a
number of initiatives and support programs
in which the Abu Dhabi Fund for Development
has participated over the past decades.
The Development Program of the GCC for
Bahrain, to which the UAE has pledged a
contribution of AED 9.19 billion ($ 2.5 billion)
over a period of 10 years, represents a
model of continuous development support.
This grant, managed by ADFD on behalf of
the UAE Government, covers vital projects
with a value of AED 5.50 billion ($ 1.5 billion)
for the period 2012-2017.
These projects focus on infrastructure,
specifically in the housing, water
and sanitation, healthcare and road
networks sectors.

Transportation
A road network catering to the growth
in traffic is a vital element in Bahrain’s
ambitious development strategy. The UAE
has been keen to support this by funding
the expansion and rehabilitation of the
Sheikh Zayed Road.
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Expansion and rehabilitation of the
Sheikh Zayed Road
Bahrain has a good road network; however,
economic growth, rising population and
an increasing number of automobiles
affect the flow of traffic in certain areas,
which necessitates the expansion of some
main roads.
This project aims to expand and rehabilitate
the Sheikh Zayed Road, one of the main
roads in the country. The road capacity will be
increased to more than 50,000 vehicles per
day, in addition to easing traffic congestion
at its intersections.
The project includes increasing the number
of lanes to three in each direction, in
addition to replacing roundabouts with traffic
signals for a smoother flow. An amount
of AED 330.57 million (about $ 90 million)
has been allocated under the UAE grant.

Health
Bahrain has outstanding health services, owing
to the Government’s focus on developing
health and medical facilities. This sector has
received special attention in the context of
the UAE grant, with the allocation of more
than AED 550.95 million ($ 149.7 million) for
the construction of an integrated center for
heart diseases and surgery.
Establishing a heart center
Delivering outstanding healthcare services
is one of the pre-requisites for social and
economic welfare in any country. The UAE
has supported Bahrain’s efforts to improve
these services through the establishment
of an integrated specialized center for heart
diseases and surgery.

The specialized center will have a capacity
of 138 beds, in addition to affiliated
clinics and service facilities. An amount of
AED 550.95 million ($ 149.7 million) has
been allocated from the UAE grant.

Housing
The rapid population growth in Bahrain has
been accompanied by a corresponding
growth in housing demand, and the
government has therefore sought to
implement several housing projects for
Bahraini nationals. The UAE grant includes
the allocation of more than AED 3.8 billion
(around $ 1.4 billion) to finance the
construction of housing projects, in
addition to reclamation operations in new
urban communities.
Construction of housing units in the
Northern City
In its bid to improve the living standards
of its citizens, the Bahrain Government has
identified housing as one of its top priorities.
The UAE grant has funded a huge
housing project, implemented in two
phases at a total cost of AED 2.92 billion
(about $ 800 million).
This entails the construction of 2,694
housing units in the Northern City along with
the development of infrastructure, including
roads, bridges and drainage networks.

Reclamation works – Eastern Sitra
This project aims to develop the Eastern
Al Had and Sitra area through land
reclamation and expansion of the residential
area to be used for housing and other
social services. The area is expected to
accommodate about 4,500 housing units.
The project includes sweeping, backfilling
and reclamation works over about 800
hectares. About 24 million square meters
of soil will be swept within the project to
prepare the residential area. An amount
of AED 899.88 million (about $ 245 million)
has been allocated for this project.

Water
Economic growth, increase in population
and urban expansion have taken water
demand in Bahrain to unprecedented levels,
necessitating the establishment of new
water networks.

Sewage treatment plant in the
Northern City
The Northern City is one of the latest and
greatest major urban expansions, and
represents one of Bahrain’s most ambitious
development projects.

Development of a water supply
network in Al Had and Muharraq
This is part of a bigger project for developing
water supply networks, which includes the
construction of pumping stations and the
expansion of the facilities in Al Had and
Muharraq, and establishing two stations
for distribution in Busaiteen and Juffair.

This sewage treatment project aims to
develop, design, build and operate a plant
in the Northern City with a capacity of
approximately 40,000 cubic meters per day.
The UAE grant has allocated an amount
of AED 606.04 million (about $ 165 million)
for this vital project.

The UAE has allocated AED 183.65 million
(about $ 50 million) to finance this project.

List of projects funded by the UAE’s grant within the GCC’s developmental program for Bahrain (2012-2017):
(Value in AED Millions)
Sector

Project

Housing

Construction of housing units and infrastructure in the Northern City – first stage

1,469.20

In process

Construction of housing units and infrastructure in the Northern City – second stage

1,469.20

In process

899.89

In process

Reclamation works – Eastern Sitra
Subtotal
Water

Health
Transportation

Total

Value

Status

3,838.29

Development of a water supply network

183.65

In process

Sewage treatment plant in the Northern City

606.05

In process

Subtotal

789.70

Establishment of a heart center (including furniture and medical equipment)

550.95

Subtotal

550.95

Expansion and rehabilitation of the Sheikh Zayed Road

330.57

Subtotal

330.57

In process
In process

5,509.50
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Developmental Grants – Guinea

Developmental Grants – Palestine

Guinea

High population growth rates and persistent migration from rural areas to major cities
in Guinea have led to an escalating demand for electricity to levels that far exceed supply.

Palestine

In line with its commitment to supporting economic growth in developing countries, the
UAE has offered this grant, managed by the Abu Dhabi Fund for Development, for a thermal
power project in Guinea. This project is expected to mainly serve the population in Conakry
and stimulate economic growth in the rest of the country.

Assisting the University
of Jerusalem

The project consists of building three thermal power generation plants with a total capacity
of 100MW, to be set up in three different locations in Conakry. The project also includes
electromechanical works, civil works and technical services necessary for the establishment
and efficient operation of the stations.

AED 36.73 million

The grant, managed by the Abu Dhabi Fund for Development, is aimed at increasing
the intake of students, thus ensuring economic and social stability in Palestine. The grant
will be used to improve educational and academic programs, develop academic research
capabilities and provide for technical education facilities.

Palestine

This grant will finance a project aimed at providing cultural, educational, social and intellectual
services that will develop awareness and capabilities among Arabs in Palestine.

Project

The establishment of thermal
power station with a capacity
of 100 megawatts
Value of Grant

AED 224.2 million

Guinea
Project

Agriculture Sector Projects
Value of Grant

AED 106.2 million

Agriculture has emerged as one of the most important economic sectors in Guinea,
providing employment to a large section of the population. Agricultural exports are among
the most important sources of foreign exchange for the country. Increasing production is
therefore vital for the government.
Projects in this sector, funded through the UAE grant managed by ADFD, are designed
to meet the growing need for food, by removing some of the main obstacles in this area,
such as the lack of facilities for crop production.

Project

Value of Grant

Project

On the basis of the UAE’s commitment to supporting the Palestinian cause, helping
Palestinian people achieve their aspirations, and promoting comprehensive development
in the Palestinian territories, this country has always received special attention in the
context of assistance programs.
The UAE has allocated this grant to support the Jerusalem University, considered one
of the largest higher education institutions in Palestinian territories.

Establishment of
educational center

The educational and cultural center will occupy an area of 10,000 square meters and will
have a lecture hall with a capacity of 336 seats, a public library, a large museum, a park,
and a multi-purpose hall.

Value of Grant

The center will be active in the organization of educational courses, and will host cultural,
literary, health, social and political seminars and lectures.

AED 39.52 million

Developmental Grants
(Value in AED Millions)
Country

Project

Sector

Jordan

11 development projects

Different sectors

2,877.72

Morocco

27 development projects

Different sectors

2,681.24
5,509.50

Bahrain

7 development projects

Different sectors

Guinea

The establishment of three thermal power plants

Electricity

224.2

Guinea

Agriculture sector projects

Agriculture

106.2

Palestine

Assisting the University of Jerusalem

Education

36.73

Palestine

Establishment of an educational center

Social Services

39.52

Total

38

Value

11,475.11
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Beneficiary Countries from Fund Activities
Arab Countries

African Countries

Asian Countries

Other Countries

1 Egypt

18 Burkina Faso

35 Congo (Congo-Brazzaville)

44 Sri Lanka

60 Montenegro

2 Jordan

19 Congo

36 Gambia

45 Afghanistan

61 Albania

3 Mauritania

20 Lesotho

37 Uganda

46 Pakistan

62 Malta

4 Bahrain

21 Benin

38 Eritrea

47 Tonga

63 Turkey

5 Morocco

22 Burundi

39 Tanzania

48 Malaysia

6 Palestine

23 Cape Verde

40 Sierra Leone

49 Mongolia

7 Algeria

24 Guinea

41 Ethiopia

50 Bangladesh

8 Djibouti

25 Guinea-Bissau

42 Zambia

51 Armenia

9 Lebanon

26 Kenya

43 South Sudan

52 Azerbaijan

10 Sudan

27 Madagascar

53 India

11 Yemen

28 Malawi

54 Indonesia

12 Somalia

29 Mali

55 Kazakhstan

13 Oman

30 Mauritius

56 Maldives

14 Syria

31 Niger

57 Tajikistan

15 Tunisia

32 Rwanda

58 Turkmenistan

16 Union of the Comoros

33 Senegal

59 Kyrgyz Republic

17 UAE

34 Seychelles

The Fund’s activity is spread across the world but it focuses
on countries whose economy is still in the developing stage.
Arab Countries

55

AED 51,966.14 billion

49
60
61

51 52

63
15

5

62

9
6

7

59
58

14

57

AED 2,566.06 billion

45

2

46

1

4
17

3
23

33
36
25 24
40

29

African Countries

50

53

Asian Countries

AED 3,588.32 billion

13

31

11

38

10
18

8
41

21

37

35

54
34

39

28

42

AED 843.80 billion

48

56

26

32
22

19

Other Countries

44

12

43

16

Abu Dhabi
27

47
30

20

40

41

Development Funding Results
Equity Capital

Investments represent one of the most important
components of the Abu Dhabi Fund for Development’s
work, in addition to its main objective of providing
concessionary loans and managing grants.

ADFD’s direct investments are described below:
Company

Ethos

Africa

Country

South Africa
Sector

Private Equity Investment
ADFD percentage of ownership

2%
Company

Al Ain Farms for Livestock
Production
Abu Dhabi

The Fund pursues a two-pronged investment strategy: direct investment in quality companies and
projects in developing countries; and prudent liquidity management through investments in banking
deposits, bonds and other reliable instruments.

United Arab
Emirates

Sector

Al Ain Farms for Livestock Production has
achieved remarkable growth since it was
founded in 1981. Now it owns three
cow farms, a camel farm and a poultry
farm, all using the latest technology
in production, storage and marketing
processes. The company has built a great
reputation in the market, thanks to the high
quality of its products. It is known as one
of the specialized companies in the field
of farm products in the UAE.

ADFD percentage of ownership

24.5%
Company

Sudan

Al Dhabi Development
Company

Al Dhabi Development Company, founded in
October 2007, includes Al Dhabi Real Estate
Company, which owns the presidential villas
in Khartoum, Sudan.

Country

Sudan

Khartoum

Accordingly, these investments play an indirect active role in stimulating economic growth in the
recipient countries. In 2013, ADFD invested in Aureus Capital, a global private equity firm that
specializes in investing in small and medium-sized enterprises in high-growth economies. This
brought the number of companies in which the Fund has a stake to 16, spread over several
countries in Europe, Africa and Asia, including Egypt, Morocco, Tunisia, South Africa, sub-Saharan
Africa, UAE, Oman and Austria.
The investments cover projects in agriculture, fisheries, hospitality, industry, real estate and
tourism, as well as private portfolios and private equity firms.

UAE
Agriculture and Fisheries

This strategy supplements its resources with returns that enhance its ability to continue supporting
developing countries. The projects in which the Fund invests are selected as per several criteria,
the foremost of which is that they should promise long-term prospects and must meet the desired
economic goals.
In addition, such projects must be within key sectors of the domestic economies, so that they can
stimulate growth and investment in the same or related sectors. Such projects must also create new
job opportunities.

Country

Ethos is one of South Africa’s most
experienced and successful private equity
investment firms, with a proven track record
spanning 26 years in ownership and
development of companies. Ethos focuses
on acquiring controlling stakes in medium
and large-sized companies that have good
prospects. It has shown proficiency in taking
advantage of the economic dynamics of
South Africa and leveraging this knowledge
to undertake new investments that deliver
strong returns.

Sector

Holding
ADFD percentage of ownership

100%
Company

REBAB Holding Company
Rabat

Country

Morocco

Morocco
Sector

Rebab was founded in 1984, and is
listed on the Moroccan Stock Exchange.
The company invests in sectors with
good growth prospects in Morocco, and
has interests in three major companies
in the fields of hospitality, mining and
materials trade.

Holding
ADFD percentage of ownership

82.82%
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Development Funding Results
Equity Capital (continued)

Company
Rabat

Morocco

Union Emirats Arabes Unis
de Peche (UMEP)
Country

Morocco
Sector

Agriculture and Fisheries
ADFD percentage of ownership

Headquartered in the city of Agadir, Union
Emirats Arabes Unis de Peche began
operations in late 1989, and saw a rapid
growth in profits and revenues. It has
invested in eight equipped boats for fishing
on the high seas, each of which has a
capacity of 130 tons, and is fully equipped
with the latest fish detection devices and
technologies. The company, marketing its
products in Japan and Western Europe,
has managed to expand its fleet and bought
new ships through self-funding.

Company
Cairo

Egypt

Société Delma
D’Investissements
Touristique S.A. (DELMA)
Country

Country

Egypt
Sector

Tourism
ADFD percentage of ownership

84.28%

40%
Company

Abu Dhabi Tourist Investment
Company (ADTIC)

Specialising in the tourism investment
sector, Delma owns Sheraton Casablanca
Hotel, a prominent five-star hotel in the heart
of Casablanca city. The hotel, favored by
corporate clients, was opened in April 1988,
and has 302 guest rooms and integrated
facilities, including several restaurants.

Company

Bangladesh
Dhaka

UAE-Bangladesh Investment
Company Limited (UBICO)
Country

Bangladesh

Morocco

Holding

Tourism

ADFD percentage of ownership

60%

ADFD percentage of ownership

33.71%

Company

Société Palmeraie Emirats
Maroc (PALMARE)
Country

Morocco

Société Palmeraie Emirats Maroc, founded
in February 1987, owns a four-star tourist
village consisting of 328 rooms near
the city of Marrakech. The resort includes
restaurants, cafés and numerous
recreational facilities. Tamaris Company, a
subsidiary of Accor Group, runs this village
under a limited duration-lease contract.

Tunis

Société D’Etudes et de
Développement Sousse Nord
Country

Tunisia

Tunisia
Sector

Tourism

Sector

Tourism

ADFD percentage of ownership

32.31%

ADFD percentage of ownership

17%

Company
Company

Ciments Du Maroc (CIMAR)
Country

Morocco
Sector

Industry
ADFD percentage of ownership

5.38%
44

The UAE Bangladesh Investment Company
Limited was founded in 1987. Its activity
includes financing organizations providing
loans to small and medium-sized
enterprises, which stimulates private
investments and creates job opportunities.

Sector

Sector

Company

The Abu Dhabi Tourist Investment Company,
founded in 1988, owns three four- and
five-star hotels in Cairo, Sharm El-Sheikh
and Hurghada, in addition to owning the
Arab Egypt Company for Hotels, which is
developing a five-star tourist village in Luxor.

Ciments Du Maroc was founded in 1972
for the production of Portland cement, and
began to implement an expansion plan that
increased its annual production capacity
to 1,300,000 metric tons. Today, it is one
of the largest cement producers in Morocco,
where its production covers about
15 percent of the needs of the local market.

Automobile Réseau Tunisien
et Services (ARTES)
Country

Tunisia
Sector

Automotive

This company works in the field of the
promotion and development of tourism
in the north of Sousse region, located
about 60km south of the capital city Tunis.
The company, founded in 1973, established
an integrated tourism complex, one of
the largest tourism projects in Tunisia. The
complex includes hotels, villas, apartments
and a marina, along with a golf club and
other recreational facilities. This company
today is one of the most prominent
organizations contributing to the long-term
development of tourism in Tunisia.

The Automobile Réseau Tunisien et Services
was founded in 1997 with a capital of
25.5 million Tunisian dinars, and was listed
in the Tunisian stock market in 2007.
The company is engaged in the sale
of new Reno vehicles, and the provision
of spare parts and service. It is the parent
company of three subsidiaries, namely
Arthyfro (the Tunisian network for cars
& wholesales), Adav (Automobile and
Development) and Autronic.

ADFD percentage of ownership

9.3%
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Development Funding Results
Equity Capital (continued)

ADFD Equities and Investments 2013
Company

Raysut Cement Company

Muscat

Country

Oman
Oman

Sector

Industry
ADFD percentage of ownership

Founded in 1981, Raysut Cement
Company’s main activity is the production
and sale of Portland cement, salt-resistant
cement and cement used in G-level oil
wells and pozolona, which are marketed
in Oman and the neighboring countries.
The company has implemented a major
expansion plan to double its production
capacity to 788.000 metric tons of cement
per year.

15%
Company

Vienna

Austrian Conference Center
Vienna (ACC)
Country

Austria

Austria

The Austrian Conference Center Vienna was
founded in 1984 within the framework of
an Arab-European partnership comprising
Kuwait, the UAE and Saudi Arabia. The
ownership of the stake of the Government
of Abu Dhabi in the center was transferred
to ADFD on February 19, 2008.

Sector

Company

Country

Sector

% of Ownership

Ethos

South Africa

Private Equity Funds

Al Ain Farms for Livestock Production

UAE

Agriculture and Fisheries

24.5

Al Dhabi Development

Sudan

Holding Companies

100
82.82

REBAB

Morocco

Holding Companies

Union Emirats Arabes Unis de Peche (UMEP)

Morocco

Agriculture and Fisheries

Delma D’Investissements Touristiques S.A. (DELMA)

Morocco

Tourism

2

40
33.71

Société Palmeraie Emirats Maroc (PALMARE)

Morocco

Tourism

17

Ciments Du Maroc (CIMAR)

Morocco

Industry

5.38

Abu Dhabi Tourist Investment

Egypt

Tourism

84.28

UAE-Bangladesh Investment (UBICO)

Bangladesh

Holding Companies

Sousse Nord For Research & Development

Tunisia

Tourism

Automobile Réseau Tunisien et Services (ARTES)

Tunisia

Automobiles

60
32.31
9.3

Raysut Cement

Oman

Industry

15

Austrian Conference Centre Vienna (ACC)

Austria

Real Estate

7.5

Africa Capitalization Fund – International Finance Cooperation

South Africa

Private Equity Funds

11

Abraaj/Aureus

Southeast Asia

Private Equity Funds

6

Real Estate
ADFD percentage of ownership

Results of the Fund’s Investment Activity in 2013
(Value in AED Millions)

7.5%
Company

Africa Capitalization Fund –
International Finance
Corporation

Africa

Country

South Africa

Investment
The Africa Capitalization Fund is a wholly
owned subsidiary of IFC, a member
of the World Bank. ADFD has invested
$ 20 million into this Fund, which has
a capital of $ 200 million. The Fund aims
to support commercial banks in African
countries in order to develop the financial
system of these countries.

Value

Percentage

Cash and bank deposits

3,485

41

Portfolio of bonds

4,133

48

984

11

8,602

100

Equities
Total

11%

41%

48%

Sector

Private Equity Funds
ADFD percentage of ownership

11%
Company
Tunisia

Abraaj/Aureus
Country

Asia

Southeast Asia

Aureus Capital is a global organization
specializing in the management of private
equity funds that invest in small and
medium-sized enterprises in high-growth
markets, and it was acquired by Abraaj
Capital in mid-2012.

Sector

Private Equity Funds
ADFD percentage of ownership

6%
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The UAE-Pacific Partnership Fund is taking rapid
steps as a prelude to funding renewable energy
projects in these countries with ADFD-managed
grants from the UAE.

Renewable
Energy Sector

50 Co-operation with the International Renewable Energy Agency (IRENA)
50 The Partnership Program with the Pacific Ocean Countries

48

49

Renewable Energy Sector

Co-operation with the International
Renewable Energy Agency (IRENA)
In line with the Abu Dhabi Fund for
Development’s initiative to support
renewable energy projects through
close co-operation with the International
Renewable Energy Agency (IRENA), the
Fund has pledged development loans
worth Dh1.285 billion ($ 350 million).
The loans will be made in seven cycles
of Dh183.6 million ($ 50 million) each for
renewable energy projects in the developing
countries that are members of IRENA. In
2013, the Fund worked with IRENA to study
and identify projects that will receive funding
in the first phase of financing.
After a thorough review, ADFD’s board of
directors agreed upon funding six projects
in the following countries: Ecuador,
Maldives, Mali, Samoan Islands, Mauritania
and Sierra Leone, with a total value of AED
150.6 million ($ 41 million). The board also
agreed to transfer the remaining funds
from the first cycle of financing, which is
AED 33 million ($ 9 million), to the next cycle.
Thus, the total sum of money allocated for
the second cycle of financing will become
AED 216.7 million ($ 59 million). The Fund
will follow up on the efficient implementation
of the projects.

50

Applications submitted to IRENA were
studied in accordance with different
principles and criteria, which included:
technological innovations and variety
of technologies deployed in the project;
the possibility of replicating the proposed
project in several different locations;
the provision of sustainable energy;
and social, economic, technical and
commercial benefits.
ADFD worked with IRENA throughout the
year to prepare the required documentation,
including the application guide and
selection criteria, as well as to supervise
the evaluation criteria of technical experts.
The Fund also held several consultative and
cocoordinative meetings with IRENA to
ensure the implementation of the first phase
of financing.

Partnership Program with the Pacific
Ocean Islands
In line with ADFD’s belief in the importance
of clean energy in promoting sustainable
development, the Fund continued with
the follow-up of the Partnership Program
with the Pacific Ocean Islands, which
was launched by the UAE Government
during 2013.

Through this program, ADFD will manage
the financing of renewable energy projects
in the Pacific Ocean countries to accomplish
high rates of growth and development.
It aims to encourage and enhance
the expertise of these countries in design,
implementation and management of
renewable energy projects.
The Fund will study the list of projects
nominated for funding, and will submit
its recommendations to the board of
directors for final approval. The list is
scheduled to be announced during 2014.

In line with the Abu Dhabi Fund
for Development’s initiative
to support renewable energy
projects through close
co-operation with the
International Renewable Energy
Agency, six projects have been
identified for funding in the first
phase of financing.

In March 2013, H.H Sheikh Abdullah bin
Zayed Al Nahyan, Minister of Foreign Affairs
and Deputy Chairman of ADFD, launched
the UAE Government’s Partnership Program
with the Pacific Ocean Islands through
a grant of AED 183.6 million ($ 50 million)
to finance renewable energy projects in
those countries.
Among the most prominent projects was
the solar power plant project, to produce
500 Kilowatts in Fafa Island, Tonga,
at a cost of AED 18.37 million ($ 5 million).
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The Fund endeavors to build bilateral
relationships and partnerships with development
aid organizations in the GCC and across the
world, in addition to organizing several events
that contribute to exchanging experiences and
skills and promoting best practices.

Events and
Activities

54
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Corporate Social Responsibility
The Fund’s Foreign Relations
The Fund’s Achievements
The Fund’s Internal Activities
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Events and Activities

Corporate Social Responsibility
Abu Dhabi Fund for Development has
implemented several quality initiatives aimed
at supporting the growth and development
of the local community in 2013, in conjunction
with its active role in providing assistance
to developing countries.
The Fund has focused on the educational
sector and on humanitarian and charitable
organizations in the UAE for the role they
play in local community welfare.

Supporting the education sector
in the UAE
The education sector had the largest share
of the community support initiatives carried
out by ADFD during 2013. The aim was to
strengthen the role of this sector and raise
it to international standards, so that education
can become the cornerstone of national
progress and meet the specialized needs
of the labor market.

54

The Fund’s initiatives included the provision
of support for each of the Higher Colleges
of Technology, Zayed University, UAE
University and the Emirates National Schools,
as follows:
ADFD offered financial support to the Higher
Colleges of Technology, with the aim of
supporting practical training for students
abroad as well as supporting local volunteer
activities for students.

The Fund provided financial support for
training students from the Department
of Physics, Faculty of Science, University
of the United Arab Emirates, at the
European Organization for Nuclear Research
(CERN) in Switzerland. This was an effort
to help students benefit from international
research centers.
ADFD also participated in the development
project of Emirates National Schools’
libraries. The project will add to the library
catalogs, particularly books in Arabic
language, Islamic studies and studies
on the Emirati community, and will improve
Arabic learning skills.

The Fund contributed to the expenses
incurred through a visit by outstanding
students from the Health Sciences
department at the Sheikh Zayed Institute
for Innovation to the Pediatric Surgery
department at the Medical Center for
Children in Washington, US. In addition,
the Fund supported the volunteers club
(Bader) in Higher Colleges of Technology,
which motivates students to serve the
UAE local community as volunteers.

Vocational training for the disabled
The Fund provided financial support to the
Zayed Higher Organization for Humanitarian
Care and Special Needs, to support the
role and activities of this organization for the
disabled in the field of vocational rehabilitation.

The Fund also provided support to the
Zayed University, rewarding outstanding
students and motivating them to continue
their academic excellence and contribute
to the progress of the UAE.

The Fund’s support will contribute to the
development of technical skills among the
disabled, thus qualifying them for entry
into the labor market and activating their
role in society.

Supporting humanitarian
and charitable initiatives
ADFD provided financial support to the
Khalifa Foundation, especially in the areas of
education and health as a part of the Fund’s
commitment to helping low-income people.

Co-operation with Montenegro
ADFD held talks with the Montenegro
Government on the means and
opportunities for strengthening bilateral
co-operation with regard to the financing
of development projects in Montenegro.

The Fund’s Foreign Relations
Abu Dhabi Fund for Development works
to build close relations with the beneficiary
countries, and reinforce bilateral relationships
with development aid organizations all over
the world, in addition to organizing events
for exchanging experiences and skills and
promoting best practices.

The two sides agreed upon studying a
number of projects covering agriculture,
water and electricity production.

Co-operation with Serbia
ADFD held talks with the Serbian Government
on bilateral co-operation in a number of
important sectors, especially agriculture.
Development projects to achieve food
security were discussed, covering irrigation
and agricultural equipment.

Co-operation relations with Tanzania
ADFD sought to strengthen co-operation
with Tanzania, and H.E. Mohammed
Saif Al Suwaidi, Director General of the
Abu Dhabi Fund for Development, received
H.E. Jakaya Mrisho Kikwete, President
of Tanzania.
Al Suwaidi stressed the keenness of the
UAE under the directives of H.H. Sheikh
Khalifa bin Zayed Al Nahyan to provide
all forms of assistance to Tanzania, through
supporting development projects and
contributing to the process of supporting
the Tanzanian economy.

Co-operation with Malawi
ADFD explored ways to strengthen cooperation with Malawi during a reception
hosted by H.E. Mohammed Saif Al Suwaidi,
Director General of the Abu Dhabi Fund for
Development, for the President of Malawi,
Her Excellency Dr Joyce Banda. The two
sides discussed fields and sectors that
serve growth and development in Malawi.
Dr Banda praised the initiatives of the UAE
and the role of ADFD.
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Events and Activities (continued)

The Fund’s Achievements
The inauguration of Sheikh Zayed
Hospital in Munshaat Nasser in Egypt
ADFD witnessed the inauguration ceremony
of Sheikh Zayed Hospital, established within
the Munshaat Nasser City project in Egypt.
The hospital was funded with a grant of more
than AED 661 million allocated in 2000. The
project will bring about a quantum leap in
medical and health services.
Supporting the UAE Project
to Help Pakistan
ADFD and the UAE Project to Help Pakistan
signed an agreement to finance development
projects in roads, healthcare and education
in Pakistan at a cost of AED 367 million
($ 100 million).
Launch of a housing project in Kabul
ADFD witnessed the foundation stone
ceremony for a housing project in Kabul’s
Al Kasbah area, in Afghanistan. The project
was funded by a grant worth AED 918 million
($ 250 million), endorsed in 2009. The
project, managed and supervised by ADFD,
supports the Afghan Government’s efforts to
counter a severe shortage in housing units.
Opening of an ice factory in Socotra
Island, Yemen
ADFD launched a project of ice
manufacturing in Socotra Island, Yemen.
This project supports the fishing sector,
which is of strategic significance in Socotra.
The project is one among many implemented
within the framework of an AED 1.6 billion
($ 450 million) grant offered by the UAE to
Yemen during the Donors Conference held
in 2006 in London.
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Opening of Victoria wind power
plant in Seychelles
ADFD opened the Victoria Port wind
power plant in Seychelles, deemed
the first project to generate electricity
from renewable energy in Seychelles.
This plant will help reduce power cuts,
and represents a significant step in the
Seychelles Government’s efforts to meet
15 percent of its total electricity needs
from renewable energy sources by 2030.

The Fund’s Internal Activities
The Abu Dhabi Fund for Development
in 2013 conducted a number of internal
activities and programs, reflecting its
commitment to the highest standards
of health and safety, promoting team
spirit and communication among workers
in the Fund, and motivating them to adhere
to these standards and practices.
Blood donation campaign
In line with its social commitment, ADFD
organized a blood donation campaign in
collaboration with the Blood Bank in Khalifa
Medical City, Abu Dhabi.
The campaign attracted wide participation
of the Fund’s staff from all administrative
levels. This initiative embodies solidarity
among community members to supply
blood for quick transfusions and surgeries.

Ramadan events
The Fund celebrated the holy month
of Ramadan with a number of activities
to enhance employee relations and raise
spiritual awareness. It organized a series
of lectures and seminars in co-ordination
with the General Authority for Islamic
Affairs and Endowments.

Those lectures were on the values of
Ramadan and related topics. Also, ADFD
organized a trip for a number of employees
to perform Umrah (pilgrimage).
Additionally, a lecture was held on the
importance of consuming healthy food
during Ramadan. The talk also covered
harmful eating habits that could negate
the health benefits of fasting.

Staff training on mock evacuation
The Environment, Health and Safety team
of ADFD, in co-operation with the General
Directorate of Civil Defense, undertook
a mock evacuation exercise at the
Fund’s building. This was done in order
to train and educate workers on safety
and security procedures during crisis and
emergency situations.
Participation in World Environment Day
On World Environment Day, ADFD provided
advice and guidance to employees on
preserving the environment. Gifts produced
from recycled material were distributed
to raise awareness on the importance of
preserving natural resources and to spread
the concept of recycling.

A lecture on dealing with earthquakes
ADFD health and safety team gave a lecture
to the staff on how to deal with earthquakes,
and familiarized them with safety measures
to be followed in an emergency situation.
A lecture on quitting smoking
The Fund held a lecture on how to quit
smoking, raising awareness of the dangers
of the habit for individuals and for society.
A lecture on traffic safety
An awareness lecture on traffic safety dealt
with driving habits and the most important
rules to follow in this respect.
The staff was informed of accident statistics
in Abu Dhabi, in order to make them see the
dangers of violating rules.

Awareness campaign on the
importance of preventive procedures
ADFD, in co-operation with the Health
Authority Abu Dhabi, organized awareness
campaigns regarding precautionary
measures to be followed by employees.
HAAD offered advice on avoiding heat stress
and fall-related injuries.
Participation in World Heart Day
On the occasion of World Heart Day,
ADFD’s Health, Safety and Environment
representatives carried out an awareness
campaign for the staff on the importance of
regular exercise and sports. It also highlighted
the need for following a healthy diet.

Lecture on the importance of early
detection of breast cancer
ADFD organized a lecture in collaboration
with the Health Authority Abu Dhabi to
promote awareness of breast cancer and
the importance of early detection through
regular check-ups, as well as the means
of prevention. The lecture was organized
in “Breast Cancer Awareness Month,”
observed in October each year.
Awareness leaflets for the
pilgrimage season
During the Hajj season, the Fund distributed
awareness leaflets among the pilgrims
regarding infectious diseases. The
leaflets included instructions for prevention
through vaccination.
Lecture on the risks of hypertension
In collaboration with Sheikh Khalifa Medical
Hospital, ADFD organized a lecture on the
risks of hypertension, telling the staff about
the need for regular tests. Free tests were
made available along with the lecture. The
tests included checking of blood pressure,
blood sugar, height, weight and percentage
of carbon dioxide for smokers.
Lecture to mark World Diabetes Day
ADFD participated in World Diabetes Day
with a lecture in co-operation with the
Imperial College London Diabetes Centre.
Employees were informed of ways to avoid
diabetes through a healthy diet and regular
workouts, such as daily walks.
Paperless Day to preserve
the environment
Celebrating Paperless Day, all ADFD
printers were switched off and electronic
awareness flyers were sent to motivate
the staff to rationalize paper consumption
and reduce wastage.

Celebration of employees’ achievements
ADFD organized its annual event for
celebrating the past year’s accomplishments
and honoring excellent employees. The
celebration was held in an atmosphere of
team spirit and a united family. It comprised
several activities and segments. The
management encouraged creativity among
employees and praised the best teams for
their work. A film about achievements and
activities was shown during the celebrations.
Participation in the UAE’s
42nd National Day
In line with its role as a leading national
institution, ADFD organized several events
on the UAE’s 42nd National Day. While
designing these activities, the Fund took
into consideration that they should
contribute to promoting national identity,
a spirit of belonging, and loyalty to the
country and its wise leadership. The
activities included a football tournament
between two teams of ADFD employees
to win the 42nd Union Cup, a lecture on
“Good Citizenship,” delivered by UAE Watani
Foundation, and a heritage competition.
ADFD staff celebrate Flag Day
ADFD employees participated in Flag Day
celebrations by hoisting the UAE flag.
This came in response to the initiative of
H.H. Mohammed bin Rashid Al Maktoum,
Vice-President and Prime Minister of the
UAE and Ruler of Dubai, to launch a
comprehensive national campaign. Flag Day
was held on November 3, the same date
on which H.H. Sheikh Khalifa bin Zayed
Al Nahyan assumed Presidency of the UAE.
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5

The Fund concentrates on financing
infrastructure projects that contribute
to stimulating economic growth and
promote investment as well as job
opportunities in the beneficiary countries

Statistics
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Geographical Distribution of Development Projects up to 2013
Sector Distribution of Development Projects up to 2013
Sector Distribution for ADFD’s Contribution’s and Investments
Commitments and withdrawal of ADFD loans
Commitments and withdrawal of the Governments Grants
Fund and Government’s Commitment

59

Statistics (continued)

The Fund’s investments play an active role in stimulating
economic growth in recipient countries, and contribute
at the same time to supplementing the Fund’s resources
in the short, medium and long term.

Geographical Distribution of Development Projects up to 2013 (Value in AED Million)
Region

Projects

Value

Percentage

247

51,966

88

African Countries

62

2,566

4

Asian Countries

45

3,589

7

Other Countries

9

843

1

363

58,964

100

Arab Countries

Total

88%
4%
7%
1%

AED 60 billion
363 development projects in 63 countries around the world
From the establishment of the Fund until the end of 2013, the total value of the loans and grants provided by the Fund on behalf of the UAE
Government amounted to approximately AED 60 billion, allocated to finance 363 development projects in 63 countries around the world.

Sector Distribution for Development Projects up to 2013 (Value in AED Million)
Sector

Projects

Value

Percentage

Agriculture & Irrigation

50

5,678

10

Electricity & Water

61

5,426

9

Housing

36

6,841

12

Transportation

75

8,584

15

Industry and Mining

36

3,425

6

Social and Health Services

51

3,141

5

Others

54

25,869

43

363

58,964

100

Total

10%
9%
43%

12%

15%
5% 6%

Sector Distribution for ADFD’s Contributions and Investments (Value in AED Million)
Sector
Hotels and Tourism
Agriculture and Fisheries

8%
6%

31

31%

4

Industry

19

Trading

8

Holding Companies

24

Private Equity Funds

6

Real Estate

8

Total

60

Percentage

24%
4%
8%

19%

100
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Statistics (continued)

The government’s Total Grant Commitments

Commitments and withdrawal of ADFD Loans (Value in AED Million)
Region
Arab Countries

Total Loans

Total Loan Withdrawals

Balance

16,097

13,161

2,936

African Countries

1,940

1,461

479

Asian Countries

1,342

996

346

Other Countries

807

550

257

20,186

16,168

4,018

Total

Commitments and withdrawal of Government Grants (Value in AED Million)
Region
Arab Countries

Total Grants

Total Grant Withdrawals

Balance

35,870

6,876

28,994

626

289

336

Asian Countries

2,247

924

1,323

Other Countries

37

37

0

38,779

8,126

30,653

Government’s Total
Grant Commitments

Paid-Up Capital

African Countries

Total

ADFD and Government Commitment (Value in AED Million)
Year
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Fund’s Total Loan
Commitments

2013

20,186.00

38,779.00

8 Billion

2012

17,744.01

10,617.71

8 Billion

2011

17,549.10

10,421.41

8 Billion

2010

16,897.84

10,195.08

6.381 Billion

2009

15,890.24

10,904.60

6 Billion

AED 38,779 million
Government Development Projects

AED 151 million

Abu Dhabi Fund for Development
United Arab Emirates, Abu Dhabi
Al Bateen area, Bainuna St, PO Box 814
Phone: +97126677100, Fax: +97126677070
www.adfd.ae

