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Message from Chairman of Abu Dhabi Fund for Development
The year 2009 was an exceptional one in the history of world economy as the implications of the
international economic crisis cast a dark shadow on the entire process of global development. A myriad
of UN institutions issued warnings against donor countries’ wriggling out of their commitments and the
consequences that would have on developing countries, particularly the poorest countries.

Abu Dhabi Fund has been carefully monitoring those developments. However, it continues to study,
finance and supervise development projects worldwide thereby underpinning the culture we established
40 years ago. Meanwhile, we have reviewed the Fund’s work strategy, taking into consideration the
challenges facing our mission to alleviate poverty worldwide. Challenges such as the global financial
crisis have led to a slowdown in the international economy and have created more disenfranchised
communities around the world. Thus, the fund has orientated its strategy towards efforts to optimize the
use of its financial resources and to find new mechanisms for loans so as to secure the sustainability of
the Fund’s activity that improves the lives of millions of people around the globe.

I am satisfied with the ADFD’s achievements last year; one of ADFD’s most prominent activities in
2009 was focusing on the renewable energy sector through supporting the International Renewable
Energy Agency (IRENA) which is headquartered in Abu Dhabi. One of the key supports that ADFD
lends to IRENA is the provision of concessionary loan of up to AED 183 million per year for seven
years. As clean energy has a positive impact on environment and global climate change, this ADFDIRENA cooperation will mark another significant milestone for international development.

Going forward, ADFD will continue to diversify its activities, in terms of sector coverage as well as
expanding the number of beneficiaries in terms of geographical coverage. On behalf of the Board, I
would like to express my heartfelt thanks to the management and team in ADFD for their outstanding
efforts over the past year. We also thank our partners in the development process in all countries and
institutions. We look forward to achieving our joint objectives through greater resilience and dedication
to the mission we aim to accomplish through Abu Dhabi Fund.

Mansour Bin Zayed Al Nahyan
Chairman
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Message from the Director General
I am pleased to present the ADFD annual report for 2009 which provides an overview of its activities and
contributions towards the international community for the last four decades. The Fund also continues
to contribute effectively to the development process in different regions around the world based on the
vision and support of Abu Dhabi Government and leadership.

By the end of 2009, there were a total of 209 development projects financed by the Fund and the
Abu Dhabi Government in the form of loans and grants spanning across 53 countries; investments
amounted to AED 13.7 billion. Despite the global financial crisis and the withdrawal of grants by some
donor countries, ADFD continued our activities and operations and the year ended with seven loan
agreements signed which totaled AED 452.2 million, and the number of pending loans reached 39 with
a total value of AED 4.34 billion.

As the Fund also administers grants contributed directly by the Abu Dhabi Government, this represents
an important part of our activities. This administration process includes implementation in the recipient
countries. In 2009, the Fund administered six grants amounting to AED 4.46 billion, while the number
of pending grants reached 16 with the total value of AED 6.178 billion. Consequently, by the end of
2009, the total amount of Abu Dhabi Government loans and grants amounted to AED 14 billion for
financing 78 development projects.

Another significant accomplishment of 2009 for ADFD was the establishment of the partnership with
International Renewable Energy Agency (IRENA) through its commitment to provide concessionary
loans for AED 1.281 billion over seven years to finance renewable energy projects in developing
countries. ADFD is currently working with IRENA to sort out the mechanisms of cooperation. The Fund
recognizes that knowledge and technology transfer related to the use of renewable energy is a critical
part of sustainable development as it also contributes directly to the reduction of poverty and enhances
social and humanitarian development.

ADFD is aware of the global challenges facing us but we are resolved to make our mark to fulfill our
role in global development, which represents an important aspect of Abu Dhabi Economic Vision 2030
to build a diverse and sustainable economy that strengthens the Emirate position on the world map.
The Fund’s vision and achievements to-date are in alignment with this Vision.

As part of our continued efforts to develop sustainability for the Fund’s activities and operations, we
are currently working on new financing tools to expand our lending capacity. Some examples of these
include investing in developing countries through bonds and providing additional loans on a commercial
basis for income-generation projects to better match the varied needs of borrowers.

Finally, I would like to thank all my colleagues in ADFD for their relentless efforts and their dedication to
the noble mission of the Fund, the members of the Board of Directors for their leadership and strategic
guidance, as well as all our development partners locally and abroad.

Mohamed Saif Al Suwaidi
Director General

Abu Dhabi Fund for Development

13
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A brief background about ADFD

ADFD Building

Fund’s Activities
ADFD is an independent entity of the Abu Dhabi Government. It was established in 1971 with
the main objective of helping developing countries alleviate poverty through the provision of
concessionary loans to finance development projects in those countries. In addition, its goal is to
make direct long-term equity investment in those countries, when feasible.
In summary, these are the two core activities of the Fund. At the same time, ADFD also administers
grants and loans provided by Abu Dhabi Government.
Sector-wise, the Fund has financed projects in the infrastructure, energy, health, education,
social development, transportation, roads, housing, agriculture, animal and marine wealth,
manufacturing and tourism development sectors.
From the time of ADFD’s establishment to the closing of 2009, the total amount of loans, grants
and investments provided by ADFD and Abu Dhabi Government is AED 27.7 billions, numbering
287 projects in 53 countries around the world.
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Fund’s Policy
ADFD, being the international development arm of the Abu Dhabi Government and the UAE,
delivers its mandate by adhering to the Fund’s various operational policies. While the Fund would
like to spread its resources to as many countries as possible, the priority is given to geographical
areas that are suffering from critical poverty. The Fund believes in achieving sustainable
development in a sustainable way and making long-term contributions to development that enable
people to rise above the poverty level.
With regards to the Fund’s project selection criteria, the primary criteria is the project’s strategy and
its role in developing and supporting different economic sectors that impact the core of sustainable
development of the total communities. This is evaluated based on the country’s income level, the
technical nature of the project and the financial cost. The Fund generally does not accept projects
with unfair conditions against the borrower or the project itself.

The Fund contributed to financing and supervising 37 projects in the areas of industry and mining with a total value of more than AED 3 billions

Abu Dhabi Fund for Development
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The Fund contributed and supervised 38 projects in the field of education and health at a total amount of more than AED 2 billion

Facts and Figures
Date of Establishment: 15th July, 1971
Chairman: H.H. Sheikh Mansour Bin Zayed Al Nahyan
Headquarter: Abu Dhabi
Capital: AED 8 billions
Total number of employees: 97 employees
Total loans and grants provided by Fund: AED 12.85 billions
Total Fund’s contributions: AED 888 million
Total loans and grants provided by Abu Dhabi Government and administrated by the Fund:
AED 13.9 billions
Total loans and grants provided by Fund and Abu Dhabi Government: AED 27.7 billions
Total number of beneficiary countries: 53 countries
Total number of projects financed: 287 development projects
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Organization Structure
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Development projects in 2009

Fund’s Development Loans
ADFD had a busy but fruitful year in 2009, studying the feasibility of financing and managing a
range of loans. In addition, it managed and supervised the implementation of projects covered
by grants provided by the Abu Dhabi Government. The Fund signed seven loan agreements in
2009 which amounted to a total value of AED 452.2 millions. Development loans signed by the
Fund involved projects in countries such as Benin, Tanzania, Burkina Faso, Guinea, Morocco,
the Maldives, and Eritrea, ranging a variety of infrastructure projects, from roads to dams. The
following is an overview of projects signed by the Fund during 2009.

1 Road Project (Ndali – Chikandou) – Benin
Type of Financing : Development loan
Amount
: AED 36,730,000

Sector : Transportation
Region : Africa

The project aims to connect Benin with neighboring Togo and Nigeria and to minimize the isolation
of certain areas in these countries, which have an impact on social and economic development.
This project is within the objective of the Government of Benin to reduce poverty by establishing
appropriate investment for infrastructure. This road has a total length of more than 77 km and
crosses Borgou, which is one of the agricultural areas ensuring the food supply for the region.
Furthermore, the engineering design of the new road will contribute to reduction in the number of
traffic accidents.

2 Road Project (Malagarsi – Uvinza – Kigoma) – Tanzania
Type of Financing : Development loan

Sector : Transportation

Amount

Region : Africa

: AED 169,383,671

This 104-Kilometer road is a vital project that will contribute in strengthening the transportation
network between cities and villages. It will invigorate the economic and trade exchange between
the Federal Republic of Tanzania and its neighboring countries such as Burundi and Rwanda.

Annual Report 2009

22

3 Samendeni Dam Project - Burkina Faso
Type of Financing : Development Loan
Amount
: AED 36,730,000

Sector : Agriculture and Energy
Region : Africa

This project aims to improve the standard of living of the local population. The dam’s goal is to increase
the area of irrigated land, enhance agricultural production and contribute in strengthening the overall
food supply of the country, especially because Burkina Faso is located within a territory subject to
drought from time to time. Furthermore, this project includes the construction of a hydroelectric facility
with an annual production capacity of 16.8 GWH, as well as the reclamation of 1,500 hectares of
agricultural land as a first step out of about 23,400 hectares of land to be reclaimed in 17 identified
locations.
This project spans a comprehensive overall vision of sustainable development since it involves a plan
of environmental and social services management that aims to improve public health and natural
resource management and resettlement of residents affected by the project.

4 Road Project (Labe - Seribe - Gownasse) – Guinea
Type of Financing : Development loan
Amount
: AED 18,365,000

Sector : Transportaion
Region : Africa

Funding for this road project was motivated by its vital role in promoting trade between Guinea
and Senegal, as well as with Bissau, Mali and Gambia. With a total length of 370 km, the road
penetrates 300 km deep in the Guinean territory and 70 km inside the territory of Senegal. 80 km
were added within Senegal, as recommended by the African Development Bank, so that the road
network becomes regionally connected.

5 Tmacait Dam Project - Morocco
Type of Financing : Development loan
Amount
: AED 62,441,000

Sector : Agriculture and Irrigation
Region : Arab

Agriculture is a vital sector for many communities of the Moroccan society; hence the Fund
provided loans for the construction of the Tamkeet dam. The concrete structure rises 56 meters
high to form a storage reservoir with a capacity estimated at 14 million cubic meters of water. This
project will be able to irrigate the date palms, oases and nearby lands used for the cultivation of
cereals, pulses, fodder, and livestock feeds. The project also provided potable water to residents
of the region, as well as contributed to protecting the region from floods.

Abu Dhabi Fund for Development

23

Development projects in 2009

6 Social housing project in the Maldives
Type of Financing : Development loan
Amount
: AED 55,095,000

Sector : Housing
Region : Asia

The aftermath of the tsunami that hit the archipelago of Maldives in 2004 still affects the lives of
the population today. This has elevated the importance of infrastructure restoration and housing
construction projects in the affected areas. This project included the construction of 179 residential
units and a sewage network in the island Kolhovchi, a power station, and a sewage treatment
plant on the island of Wilhovchi.

7 Infrastructure projects in Eritrea
Type of Financing : Development loan

Sector : Infrastructure

Amount

Region : Africa

: AED 73,460,000

Agriculture is a vital sector of Eritrea’s economy; hence through this project, the Fund is supporting
the infrastructure of this vital sector. The project aims to support the agricultural sector in Eritrea
by supplying agricultural equipment and machines for drilling and construction of rural roads, as
well as maintenance workshops for those equipments and training programs for the employees.

Summary of ADFD’s Development Loans in 2009
Number

Country

Project

Loan Amount
(AED)

1

Benin

Road (Ndali - Chikandou)

36,730,000

2

Tanzania

Road (Malagarsi - Uvinza - Kigoma)

169,383,671

3

Burkina Faso

Samendeni Dam

36,730,000

4

Guinea

Road (Labe - Seribe - Gounasse)

18,365,000

5

Morocco

Tmacait Dam

62,441,000

6

Maldives

Social Housing

55,095,000

7

Eritrea

Infrastructure

73,460,000

Total

Annual Report 2009

24

452,204,671

Abu Dhabi Government Grants
Amongst the major tasks assigned to ADFD is the administration and management of the loans
and grants as provided by Abu Dhabi Government. As an international development agency
of the Abu Dhabi Government, ADFD uses its expertise to secure six agreements under the
guidance and leadership of the Abu Dhabi Government. These six agreements were signed by
the Abu Dhabi Government during 2009 for projects in Yemen, Palestine, Afghanistan, Pakistan
and the Seychelles. The following is an overview of these grants and the nature of projects where
the Fund helped to manage and implement the project.

ADFD financed 45 projects in agriculture sector at a total amount more than AED 3 billions

1 Rehabilitation of the Yemeni Economy
In 2009, the Abu Dhabi Government granted AED 2.287 billions to the Republic of Yemen to
finance 13 development projects supervised by ADFD in various parts of Yemen. The projects
are listed below.
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1.1 Hassan Dam
Type of Financing : Grant
Amount
: AED 275,475,000

Sector : Agriculture
Region : Arab

Hassan Dam provides a quantum leap for the agricultural sector through its contribution to the
development of modern and sustainable irrigation canals and protection of agricultural soil from
monsoon floods. The project includes construction of a heavy concrete dam to control the flood
waters and to set rules for irrigation. The dam, which stands about 20 meters high and 340 meters
long, consists of a concrete wall spillway, restrain basin and power facilities located below the
spillway.
This project also involves derivation barriers, main channels for irrigation and control facilities.
The storage capacity is estimated to about 19.8 million cubic meters.

1.2 Transportation Lines, Transfer Distribution Stations of Electric Power
from Marib Station
Type of Financing : Grant
Amount
: AED 293,840,000

Sector : Energy and Electricity
Region : Arab

Energy is a challenge to the sustainable development process in Yemen, hence the support for
this project aims to supply transmission lines, distribute electricity from the Marib gas station,
develop the national electrical system and rehabilitate the distribution network in Aden.
The project will contribute to the provision of power to Marib, Maabar, Aden, Ibb, Ta’izz and
Dhamar.

1.3 Water and Sanitation for Urban Areas
Type of Financing : Grant
Amount
: AED 146,920,000

Sector : water and irrigation
Region : Arab

Among the challenges facing the large segments of Yemeni society is the provision of infrastructure
to ensure a healthy environment for the community, hence the financing of this project. This
project will supply, rehabilitate and expand the drinking water systems, as well as drilling and
rehabilitation of wells and pumping stations. It also includes sewage networks and treatment
plants in each of these cities: Atk, Domt, Ibb, and Mahweet. The project also includes the provision
of technical services necessary for design, follow-up and implementation.

1.4 Rural roads Development (Phase Two)
Type of Financing : Grant
Amount
: AED 165,285,000

Sector : Roads and transportation
Region : Arab

The road network in rural areas is essential for the development of local communities, the promotion
of the civil services, and the agricultural sectors. The second phase of the project includes the
construction of rural roads that commensurate with the zones’ type of traffic and geographical nature.
The project also includes engineering services required for design, follow-up and implementation.
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1.5 Faculty of Engineering in Sana’a University
Type of Financing : Grant
Amount
: AED 55,095,000

Sector : Education
Region : Arab

The long history of Yemenite academic institutions makes it imperative to further develop and
increase its capacity. The project includes the expansion of existing buildings of the Faculty of
Engineering, University of Sana’a and the establishment of new premises for various disciplines
such as civil, electrical, and architectural engineering, in order to accommodate the growing
numbers of students. The project also includes providing the buildings and laboratories with the
necessary equipment. Through these efforts, the project aims to support the education sector in
the Republic of Yemen.

1.6 Fighting Malaria Control
Type of Financing : Grant
Amount
: AED 11,386,300

Sector : Health
Region : Arab

Fighting infectious and contagious diseases is a challenge for the development of an effective
public health system in Yemen. The project aims to diagnose, treat, and control malaria through
the provision of medical equipment and pesticides, in addition to spreading health awareness in
a number of provinces.

1.7 Construction and Equipping Technical Institutes and Vocational training
Centres
Type of Financing : Grant
Amount
: AED 146,920,000

Sector : Education
Region : Arab

The aim of this project is to supplement the education sector in line with the needs of the current
labor market. Hence the project scope includes the construction, restoration, and rehabilitation
of approximately 20 technical institutes and vocational training centers that teach multiple
disciplines in various parts of the Republic. On top of that, to provide furniture and equipment
as well as necessary personnel to cover the engineering services for design, supervision and
implementation.

1.8 Social Fund for Development
Type of Financing : Grant
Amount
: AED 293,840,000

Sector : Social services
Region : Arab

The project will make financial contribution to the projects carried out by the Social Fund for
Development according to the Five-Year Plan 2006-2010, which include health care, education,
water, rural roads, small-enterprises development, training, and capacity building projects in all
parts of Yemen.
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ADFD’s contribution to the housing projects in developing countries totaled more than AED 3 billions

1.9 Expanding and Deepening Container Port Entrance in Aden
Type of Financing : Grant
Amount
: AED 146,920,000

Sector : Infrastructure
Region : Arab

Foreign trade and sea ports are one of the critical pillars of Yemen’s economy. Consequently,
the container port in Aden is a vital trade gateway. The project scope covers construction and
environmental work to broaden and deepen the navigational channel and paving work in the
region. The project also includes engineering services for the design of the project and the
supervision of its implementation.

1.10 Al-Saleh Medical Centre
Type of Financing : Grant

Sector : Health

Amount

Region : Arab

: AED 183,650,000

The Yemeni health sector faces a challenge to provide specialized treatment and to absorb large
numbers of patients. The project includes the provision of engineering services for the design of
a Medical Centre with a capacity of about 1,000 beds.The Centre will have many specialized
facilities, which include general surgery, heart, brain, nerves, laparoscopic, catheters, orthopedic,
kidney and plastic surgeries. It also includes a facility for general medicine and leukemia
treatment.
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1.11 Construction of Gas Station with a Capacity of 300 M
Type of Financing : Grant
Amount
: AED 293,840,000

Sector : Energy and electricity
Region : Arab

This project will enable the balance between energy saving and clean resources. It considers
environmental requirements while establishing and operating a power generation and gas turbines
facility in the Marib Dam (Phase III) through the supply and installation of equipment, materials as
well as electrical and mechanical equipment required for construction. It also includes engineering
services for the project design and supervision of its implementation.

1.12 National Science Museum
Type of Financing : Grant

Sector : Education

Amount

Region : Arab

: AED 47,749,000

This project will supplement the educational system with modern techniques appropriate to the
contemporary life. The project scope includes the adoption of modern technology through the
establishment of a planetarium for space science and astronomy, educational, and recreational
exhibits and a center for scientific research and development of creativity and inventions. The
exhibition wing includes a center for treatment and recycling of rainwater and runoff and reuse.
Among the requirements of the museum is the establishment of a science park that covers an area
of eight thousand square meters treating the biodiversity in Yemen. This will aid learning for the
disciplines of life sciences, earth sciences, environment, physics and chemistry. Establishment
of a Center for Marine Sciences, an aquarium and mobile science museums are also part of the
scope of this project.

1.13 Smart Card Project
Type of Financing : Grant
Amount
: AED 226,256,800

Sector : Social Services
Region : Arab

This project recognizes the important role that civil and social services play for the development
and progress of societies. Hence the financing of the smart card project aims to build a database,
disseminate the national number and issue smart chip identity cards and birth certificates
automatically. It also includes the provision of equipment, networking, furniture and other
equipment needed for the project, in addition to advisory services and human resources.
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History of ADFD Activities in Yemen
The activities of the ADFD in Yemen go back to 1974. The Fund is one of the most prominent
contributors to the sustainable development process in Yemen. It has varied financing activities
ranging between loans and grants either directly or by supervision of development projects funded
by the Abu Dhabi Government.

The Fund financed and supervised the implementation of 50 projects in the transportation sector which totaled more than AED 5 billions

2 Community Development Projects in Palestine
Type of Financing : Grant
Amount
: AED 165,285,000

Sector : Infrastructure
Region : Arab

The Abu Dhabi Government and ADFD have committed themselves to support and develop the
economies of the Palestinian community. An agreement to capture the spirit of this commitment
was signed in July 2009 to implement development projects in Palestine. In addition, the UAE
granted more than AED 165 million to the Palestinian Authority in accordance with the agreement
of the Donors Conference 2007 in Paris. The grant will be managed and supervised by the
Fund.
The provision of energy is one of the major development challenges of the Palestinian society.
Thus, the agreement included implementation of projects to generate electricity in different parts
of Hebron, expansion of the electricity network, and illumination of the streets in Ramallah and
Bethlehem. In the area of water provision, projects have been approved for the renewal of water
systems, rainwater drainage, installation of water supply pumps stations, rehabilitation of wells,
and providing water tanks in areas of Ramallah, Tubas, Tulkarm, Jericho, and Bethlehem. The
projects include paving, completion, and rehabilitation of roads as well as the establishment of
schools and support for restoration, rehabilitation, and the establishment of cultural centers, social
associations, and sports clubs.
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3 Rebuilding Mazar Sharif Airport in Afghanistan
Type of Financing : Grant

Sector : Transportation and infrastructure

Amount

Region : Asia

: AED 55,095,000

An agreement between ADFD and the German Cooperation Fund was signed to manage the
grant. This step represents a commitment by the UAE to support the reconstruction efforts in
Afghanistan in collaboration with the international community. The Fund is committed to provide
all the necessary technical and financial resources to complete this vital project that opens a
window to the benefit of the Afghan people.

4 Development Projects in Afghanistan
Type of Financing : Grant

Sector : Social services

Amount

Region : Asia

: AED 863,155,000

This grant reflects the compassion of the Abu Dhabi Government in supporting development
projects aimed at achieving the desired objective of sustainable development in Afghanistan.
This support will create a housing complex in the capital city of Kabul composed of about 6,000
residential units that can accommodate about 42,000 people.

5 Development Projects in Swat Valley, Pakistan
Type of Financing : Grant
Amount
: AED 991,710,000

Sector : Infrastructure
Region : Asia

ADFD oversees the grant provided by the Abu Dhabi Government to fund a number of development
projects in the Islamic Republic of Pakistan. The projects will cover a number of vital sectors that
strengthen the infrastructure, which contributes to support the economy of the country. The aim
of the project is to accommodate the population of regions that lack many basic services and
infrastructure.

6 Development Projects in Seychelles
Type of Financing : Grant
Amount
: AED 110,190,000

Sector : Social services
Region : Africa

The Abu Dhabi Government has allocated a grant to the government of Seychelles to finance
several development projects, notably the social housing project on the island of Perseverance
and providing houses with necessary services and infrastructure. This project aims to support the
country’s economy through the provision of adequate housing to its population.
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Abu Dhabi government grants
Number

Country

Project

Amount (AED)

1

Yemen

Development project (13 projects)

2,287,177,100

2

Palestine

Community development projects

165,285,000

3

Afghanistan

Rebuilding Mazar Sharif airport

55,095,000

4

Afghanistan

Development projects

863,155,000

5

Pakistan

Development projects in Swat Valley

991,710,000

6

Seychelles

Development projects

110,190,000

Total

4,472,612,100

Fund’s Equity Investments
In the light of the recent financial crisis that has seen its negative impact on the global economy,
ADFD is set to strengthen its financial resources as it will in turn strengthen the sustainability of its
core activities. This is done in order to fulfil its mandate to the benefit of its key stakeholders, primarily
the recipient countries. Hence the Fund has made various investments in business ventures.
In 2009, the Fund added a dynamic project to the existing portfolio of 12 projects. The “Al Ain Farms
for Animal Production” has since made noticeable contributions to the financial resources of the
Fund. The “Al Ain Farms for Animal Production” was founded in 1996, a development project aimed
at supporting the agricultural sector in the Emirate of Abu Dhabi. The equities of the AED 140 million
capital project are divided between the Abu Dhabi Government, citizens of the UAE, and the Special
Chamber. The Abu Dhabi Government has approved the full transfer of its stake in the project to the
Fund.
ADFD equity interests are distributed in the UAE, Tunisia, Morocco, Egypt, Sudan, Bangladesh,
Oman and Austria. The strategy of the Fund’s equity investment is based on the compatibility between
the development direction of ADFD and the investment returns that would strengthen its activities in
different sectors and geographies.
The sectors where the ADFD invest directly are holding companies in Bangladesh, Morocco, and
Sudan, agricultural sector (fisheries and livestock) in Morocco and the UAE, tourism sector in Egypt,
Tunisia and Morocco, industrial sector represented by two cement companies in the Sultanate of
Oman and Morocco, automotive sector in Tunisia and the real estate sector in Austria.
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ADFD contributes vital projects and enhancing infrastructure in developing countries

ADFD ’s Equity Investments
Ownership Investment
percentage Value (AED)

Company

Sector

Country

Al-Dhabi Holding Company

Holding

Sudan

100%

Societe Rebab

Holding

Morocco

82.82%

3,688,592

AD Tourism Investment Company

Tourism

Egypt

84.28%

236,191,086

UAE Bangladesh Investment
Company

Holding

Bangladesh

60%

11,013,000

Union Maroc Emirates de Peche

Agriculture &
Fishery

Morocco

40%

11,332,110

Al-Ain Farms for Animal
Production

Agriculture &
Fishery

UAE

24%

34,420,000

Societe Delma d’investissements
Touristiques

Tourism

Morocco

33.71%

35,371,841

Societe d’Etudes et de
Developement de Sousse Nord

Tourism

Tunisia

32.31%

19,928,913

Societe Palmeraie Maroc Emirats

Tourism

Morocco

17%

9,101,356

Raysut Cement Company

Industry

Oman

14%

145,664,000

Properties

Austria

7.5%

87,816,000

Ciments du Maroc

Industry

Morocco

5.38%

11,299,001

Automobile Reseau Tunisien et
Services

Trading

Tunisia

9.3%

80,058,000

Austrian Conference Center
Company

Total

202,015,000

887,898,899
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Development projects in 2009

Map Representing the Distribution of Projects and Grants as of 2009

Beneficiary countries from Fund’s activities
Guinea
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01 - Afghanistan

19 - India

37 - Palestine

02 - Algeria

20 - Indonesia

38 - Rwanda

03 - Armenia

21 - Jordan

39 - Senegal

04 - Azerbaijan

22 - Kazakhstan

40 - Somalia

05 - Burkina Faso

23 - Kenya

41 - Sri Lanka

06 - Bahrain

24 - Lebanon

42 - Sudan

07 - Bangladesh

25 - Lesotho

43 - Seychelles

08 - Burundi

26 - Madagascar

44 - Syria

09 - Cape Verde

27 - Malaysia

45- Tanzania

10 - Comoros

28 - Maldives

46 - Tunisia

11 - Congo

29 - Mali

47 - Turkmenistan

12 -Dem. Rep. of Congo

30 - Malta

48 - Turkey

13 - Djibouti

31 - Mongolia

49 - UAE

14 - Eritrea

32 - Mauritania

50 - Uganda

15 - Egypt

33 - Mauritius

51 - Oman

16 - Gambia

34 - Morocco

52 - Yemen

17 - Guinea

35 - Niger

53 - Benin

18 - Guinea Bissau

36 - Pakistan

Road (Labé - Seribe - Gounasse)

Burkina Faso
Samendini Dam

Benin
Road (Ndali - Chikandou)

Morocco
Tmacait Dam

Palestine
Community Development Projects

Afghanistan
- Rebuilding Mazar Sharif airport
- Development Projects

Pakistan
Development projects in Swat
Valley

Afghan

Morocco

Pakes

eritrea
ghunia

B. FASO

Yemen

Yemen
Development Projects
(13 projects)

Eritrea
Infrastructure

Maldives

tanzania

Social Housing

Seychelles
Development Projects

Tanzania
Road (Malagarsi - Uvinza - Kigoma)

Beneficiary Countries from Fund’s Activities
Fund’s Financed Development Loans in 2009
Abu Dhabi government’s grants for 2009
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We promise to provide renewed energy for you and the future generations

Highlights of Fund’s key activities and events in 2009
Renewable Energy
Cooperation with Grameen Bank
International Day for the Eradication of Poverty
Social Responsibility
Health, Safety and Environmental Team (HSE)

Highlights of Fund’s key activities and events in 2009

ADFD Director General in a meeting with his counterpart of IRENA

Renewable Energy
In 2009, the UAE hosted the International Renewable Energy Agency (IRENA), which has 142
country-members, as it establishes its headquarters in Abu Dhabi. Mandated by governments
worldwide, IRENA will promote the widespread and increased adoption and sustainable use of
all forms of renewable energy. Acting as the global voice for renewable energies, IRENA will
facilitate access to all relevant renewable energy information, including technical data, economic
data and renewable resource potential data. IRENA will share experiences on best practices
and lessons learned regarding policy frameworks, capacity-building projects, available finance
mechanisms and renewable energy related energy efficiency measures.
ADFD had a significant role in promoting Emirate of Abu Dhabi as a choice selection by IRENA as
a headquarter of the Agency, as the Fund pledged support to IRENA in the form of concessionary
loans of up to AED 1,260 billion over seven years to be mobilized through IRENA. This will provide
the much needed financial resources by developing countries to build projects that contribute
directly to renewable energy.
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Cooperation with Grameen Bank
In the light of its commitment to strengthen cooperation with development organizations and
institutions around the world, ADFD signed an MOU with the Grameen Bank of Bangladesh to
enable the poor around the world to benefit from micro financing. The terms of MOU includes
defining cooperation frameworks to prevent poverty in rural societies through exchanging
experiences and advisories among the two parties and common contributions in development
projects in Bangladesh and other developing countries and improving related social programs.

ADFD during the MOU signing with Professor Mohammad Yunus, Founder of Grameen Bank
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Highlights of Fund’s key activities and events in 2009

International Day for Eradication of Poverty
In October 2009, ADFD hosted Professor Muhammad Yunus at a conference where he shared
the experiences of his successful fight against poverty. The speaker is a winner of the Nobel
Peace Prize in 2006 for his innovation of “banker to the poor” in Bangladesh. The conference was
entitled “Fighting Poverty and the Progress of Developing Countries”, which coincided with the
International Day for the Eradication of Poverty. Dr. Yunus’ speech reviewed his experience in the
fight against poverty and he called for the need to increase the pace of the contributions of donor
countries in the fight against poverty.
Her Excellency Fawzeia Hamad Al Mubarak, member of ADFD’s Board of Directors and Director
of Loans and Equity Department also gave a speech that evening during which she presented
the Fund’s vision and strategy to become a role model in providing development aid to reduce
global poverty.
Professor Muhammad Yunus is the founder of the “bank of the poor” also known as Grameen
Bank (GB), which launched in 1983 to be the first bank in the world to provide capital for the poor.
GB has since reversed conventional banking practice by removing the need for collateral and
created a banking system based on mutual trust, accountability, participation and creativity. GB
provides credit to the poorest of the poor in rural Bangladesh, without any collateral.

Professor Yunus during the lecture titled “Combating Poverty and Developing Countries, Celebrating International Day for Eradicating
Poverty”
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Social Responsibility
Although ADFD’s activities and operations are focused primarily in developing countries in different
regions around the world, the Fund also make an effort to contribute to the local community of
UAE and in particular, Abu Dhabi. The year 2009 witnessed a series of initiatives and activities
that reflected the Fund’s vision and commitment to the community by supporting programs
and activities with educational and social institutions, such as Zayed Higher Organization for
Humanitarian Care, UAE Red Crescent Authority, Zayed University and UAE University.

ADFD delegates visiting the Zayed High Institution for Humanitarian Care as one of ADFD initiatives to support community service

Health, Safety and Environment (HSE) Team
ADFD pursue a culture that believes in fundamental value that balances welfare with the work
of the Fund. Among the initiatives of the Fund’s internal group is the establishment of the health,
safety, and environment team. The team comprises of members from various departments in the
Fund and they set a series of objectives, including the work for a paper-free environment by the
year 2012 and the adoption of health, safety and environment standards compatible with ISO
standards. Their duties also include publishing a periodical to promote awareness in these issues
among the staff, cooperating with social institutions involved in these issues and encouraging
personnel to engage in social programs in the community.
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We promise to sow the seeds of hope and harvest an abundant crop
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Tables and Charts

Geographical Distribution of the ADFD Development Projects
Amounts are in AED millions

Area

Projects Value

Percentage

Arab countries

132

10,594,02

83%

African countries

39

889,4

7%

Asian countries

19

887,99

7%

6

455,4

4%

196

12,826,81

100%

Other countries

Total

Annual Report 2009

44

Number of Projects

Arab countries

83%

Asian countries

7%

African countries

7%

Other countries

4%

Sector Distribution of the ADFD Development Projects
Amounts are in AED millions

Number of
Projects

Financing
Amount

Percentage

Agriculture, irrigation and land-use

35

2,476,51

19%

Electricity and Water

41

2,299,55

18%

Housing

16

1,025,50

8%

Transportation and storage

42

3,324,24

26%

Industry and mining

30

2,082,58

16%

Social and health services

16

570,26

4%

Other

16

1,048,17

8%

Total

196

12,826,81

100%

Sector

Agriculture, irrigation and land-use

19%

Electricity and Water			

18%

Housing					

8%

Transportation and Storage 			

26%

Industry and Mining			

16%

Social and Health Services			

4%

Other					

8%
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Tables and Charts

Sector Distribution of ADFD Total Contributions and Investments
Amounts are in AED millions

Sector

Investment cost

Percentage

Holding companies

216,716,592

24.41%

Tourism

300,593,196

33.85%

Industry

156,963,001

17.68%

Agriculture & marine wealth

45,752,110

5.15%

Automobile

80,058,000

9.02%

Properties

87,816,000

9.89%

887,898,899

100%

Total
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Holding companies

24%

Tourism			

34%

Industry			

18%

Agriculture & marine wealth

5%

Automobile		

9%

Properties 		

10%

Geographical Distribution of the Abu Dhabi Government
Development Projects
Amounts are in AED millions

Area

No. of Projects

Projects value

Percentage

Arab countries

58

10,570,36

76%

African countries

11

1,290,21

9%

Asian countries

8

2,070,73

15%

Other countries

1

36,73

0%

78

13,968,03

100%

Total

Arab countries

76%

Asian countries

15%

African countries

9%

Other countries

0%
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Tables and Charts

Sector Distribution of Abu Dhabi Government Development Projects
Amounts are in AED millions

Sector

Financing
Amount

Percentage

Agriculture, Irrigation & Land-use

9

1,247,32

9%

Electricity & Water

5

1,028,44

7%

Housing

12

2,070,97

15%

Transportation & Storage

12

1,959,37

14%

Industry & Mining

5

1,377,24

10%

Social and Health services

22

1,785,98

13%

Others

13

4,498,70

32%

Total

78

13,968,03

100%
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Number of
Projects

Agriculture, Irrigation & land-use

9%

Electricity & water

7%

		

Housing				

15%

Transportation and Storage		

14%

Industry and Mining 		

10%

Social and Health Services

13%

Others 				

32%

Financial Statements
Fund’s Commitments and Withdrawals of Loans and Grants
Amounts are in AED millions

Area

Total Loans Total Withdrawals

Balance Total Grants Total Withdrawals Balance

10,083,15

7,942,65

2,140,5

510,87

471,93

38,94

African countries

795,51

452,1

343,41

93,89

93,89

000

Asian countries

742,16

685,37

56,79

145,83

139,02

6,81

Other countries

455,4

250,7

204,7

0,00

0,00

0,00

Arab countries

Abu Dhabi Government’s Commitments and Withdrawals of Loans and
Grants
Amounts are in AED millions

Total Loans Total Withdrawals

Area

Arab countries

2,863,12

African countries 946,90

Balance Total Grants Total Withdrawals Balance

2,327,53

535,59

7,707,24

4,662,69

3,044,55

929,83

17,07

343,31

233,02

110,29

Asian countries

4,00

4,00

0,00

2,066,73

99,04

1,967,69

Other countries

0,00

0,00

0,00

36,73

36,58

0,15

Fund and Abu Dhabi Government’s Commitment
Amounts are in AED millions

Year

Fund’s
Total Loan
Commitments

Fund’s
Total Grant
Commitments

Abu Dhabi
Government’s Total
Loan Commitments

Abu Dhabi Govt.’s
Total Grant
Commitments

2009

12,076,22

750,59

3,814,02

10,154,01

6 billion

2008

11,597,77

722,47

4,089,49

3,796,82

6 billion

2007

11,948,55

666,50

3,814,02

5,661,62

4 billion

2006

11,889,74

527,47

2,712,12

5,646,87

2 billion

2005

11,903,67

527,47

2,422,12

5,521,99

2 billion

Paid-Up
Capital
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Location Map

Abu Dhabi Fund for Development

ADFD building location map
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United Arab Emirates Abu Dhabi Al-Bateen Area Bainuna St.
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P.O Box 814

